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Office  of  the  Commissioner  of  Banks 
State  House,  Boston,  February  1,  1950 

To  the  Honorable  Senate  and  House  of  Representatives 
of  the  Commonioealth  of  Massachusetts: 

Pursuant  to  the  provisions  of  General  Laws,  Chapter  1G7,  section  9,  as  most 
recently  amended  by  section  1  of  Chapter  592  of  the  Acts  of  1949,  I  have  the 
honor  of  submitting  to  you  herewith,  the  annual  report  of  the  Commissioner  of 
Banks  relating  to  Savings  Banks  and  Institutions  for  Savings  for  the  year  ending 
October  31,  1949. 

In  accordance  with  the  amended  provisions  of  the  above  mentioned  statute, 
a  report  will  be  rendered  each  year  embracing  a  review  of  pertinent  facts,  figures 
and  conditions  pertaining  to  all  institutions  under  the  supervision  of  this  depart- 
ment.   This  report  will  cover  a  calendar  year. 

In  addition,  reports  pertaining  to  particular  types  of  supervised  institutions 
will  be  submitted  each  year.  These  reports,  which  will  include  statements  of 
condition  and  miscellaneous  statistical  data  relating  to  the  institutions  individually 
and  collectively,  will  cover  yearly  periods  ending  in  the  months  indicated  in  the 
following  table: 

Co-operative  Banks  and  Savings  and  Loan  Associations  April 

Credit   Unions    June 

Savings  Banks  and  Institutions  for  Savings  October 

Trust  Companies  and  Certain  Other  Financial  Institutions  December 


Respectfully, 


Timothy  J.  Donovan 
Commissioner  of  Banks 


MASSACHUSETTS  SAVINGS  BANKS 
Total  Assets 

The  combined  resources  of  the  190  savings  banks  amounting  to  $3,649,762,106 
as  of  October  31,  1949,  represented  an  increase  of  $54,919,705  over  the  previous 
year's  figure.  Thus  the  year-to-year  growth  trend  continued  for  the  eleventh 
consecutive  period  although  in  diminished  volume,  as  shown  in  the  following  table. 

Year 

1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 

Investments  in  Securities 

The  net  book  value  of  $2,487,742,369  covering  all  securities  classifications  repre- 
sents 68.16%  of  total  assets  and  reflects  a  decrease  of  approximately  $40,- 
851,000  for  the  yearly  period. 

Holdings  of  United  States  Government  securities  and  guaranteed  obhgations 
continued  the  decline  which  started  in  the  previous  year,  although  this  year's 
shrinkage  of  $46,435,558  is  somewhat  below  last  year's  decrease,  approximating 
$53,110,000.     Despite  the   present  trend  however,   holdings   in   United   States 


Total  Assets  as  of  Oct.  31 

Increase 

Percentage 

(in  thousands  of  dollars) 

(in  thousands  of  dollars) 

of  Increase 

$2,377,138 





2,393,217 

$16,079 

.68 

2,396,353 

3,136 

.13 

2,401,212 

4,859 

.20 

2,408,614 

7,402 

.31 

^     2,558,465 

149,851 

6.22 

2,794,543 

236,078 

9.23 

3,121,149 

326,606 

11.69 

3,409,586 

288,437 

9.24 

3,526,835 

117,249 

3.44 

3,594,842 

68,007 

1.93 

3,649,762 

54,920 

1.53 
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government  obligations  remain  substantially  the  major  investment  of  savings 
banks  with  the  present  book  figure  of  $2,009,068,449  representing  57.52%  of 
total  assets  and  84.38%  of  total  investments  in  securities. 

Railroad  obligations,  which  hold  a  second  position,  although  a  distant  one, 
to  United  States  Governments  in  the  matter  of  securities  ownership  volume, 
continued  the  resurgence  in  popularity  begun  during  the  year  ending  October 
31,  1948,  and  the  present  outstanding  balance  of  §143,957,692  accounts  for 
an  increase  of  about  $8,869,000  since  last  year. 

On  the  other  hand,  holdings  of  utilities  representing  gas,  electric  light  and 
water  company  obhgations,  apparently  reflecting  the  effect  of  the  relatively 
low  yield  rates  in  this  class  of  investment,  fell  off  sUghtly  more  than  86,000,000. 

Telephone  company  bonds  showed  a  slight  decrease  in  dollar  volume  for  the 
first  time  since  October  1940. 

Investments  in  the  stocks  of  banks  and  trust  companies  continued  the 
moderate  rate  of  increase  which  has  prevailed  since  October  1943. 

Shght  changes  took  place  in  the  remaining  classifications. 

Real  Estate  Loans 

Since  the  last  previous  low  point  in  October  1945,  when  the  net  book  value 
amounted  to  $787,691,700  or  25.24%  of  total  assets,  loans  on  real  estate  have 
experienced  a  continual  and  accelerating  rate  of  increase,  and  the  present  aggre- 
gate net  figure  of  $1,052,586,673  amounting  to  28.85%  of  total  assets,  reflects 
an  increase  of  $96,983,000  over  the  balance  of  a  year  ago.  A  substantial  portion 
of  this  increase  occurred  in  the  governmient  insured  and  guaranteed  classifica- 
tions, where  the  so-called  G.  I.  loans  rose  approximatelv  $55,008,000  or  31% 
to  a  total  of  $232,465,000,  and  F.H.A.  loans  increased  over  $11,180,000  in  dollar 
amount  and  77.67  percentagewise,  to  $25,762,800.  These  two  classifications 
combined,  now  represent  about  25%  of  the  total  real  estate  loan  portfolio. 

Deposits 

During  the  current  twelve  months'  period,  deposits  exclusive  of  dividend 
credits,  aggregated  $686,396,911  reflecting  a  decrease  of  $9,639,737  or  1.38% 
from  the  figures  of  the  previous  year.  Withdrawals  for  the  current  vear  totalled 
$713,793,876  which  was  $2,523,868  or  .35%  greater  than  last  year's  amount. 

Thus  for  the  second  consecutive  3'early  period,  withdrawals  exceeded  new 
deposits,  (excluding  dividend  credits)  the  excess  for  the  current  j'ear  amounting 
to  $27,397,000  in  comparison  with  the  corresponding  flgure  of  $15,233,000  for 
the  previous  j^ear. 

Again,  however,  this  deficiency  was  greatly  outweighed  by  dividend  credits, 
with  the  result  that  total  deposit  balances  outstanding  on  the  present  date 
exceed  the  figures  of  a  year  ago  by  $35,079,518  or  1.10%. 

A  relatively  small  increase  is  reflected  in  outstanding  club  account  balances. 

Dividends 

The  trend  towards  higher  dividend  rates  which  started  during  the  twelve 
months'  period  between  October  1947  and  October  1948  following  many  years 
of  declining  rates,  continued  throughout  the  present  year.  Thirty-one  banks 
increased  their  basic  rates,  while  two  banks  paid  their  depositors  additional 
portions  of  earnings  through  the  medium  of  extra  dividends.  One  bank  con- 
tinued its  policy  of  paying  extra  dividends.  These  increases  were  not  confined 
to  banks  located  in  any  particular  geographical  area,  but  were  widely  dis- 
tributed throughout  the  Commonwealth.  During  the  current  year,  total  divi- 
dends declared  amounted  to  approximately  $62,476,400,  exceeding  the  figure 
for  the  previous  year  by  $2,332,000.  The  average  dividend  paid  in  1949,  including 
extra  dividends,  was  at  the  rate  of  2.03%  per  annum  compared  to  a  figure  of 
1.97%  in  1948. 

Surplus  Accounts 

The  gain  in  net  operating  income  for  the  period  was  more  than  sufficient  to 
offset  increases  in  pperating  expenses,  dividends  and  net  non-operating  charges. 
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with  the  result  that  the  increase  of  $18,823,122  in  the  combined  Guaranty  Fund 
and  Profit  and  Loss  accounts,  exceeded  the  corresponding  figure  of  $18,496,743 
for  the  previous  twelve  months'  period. 

These  two  unallocated  reserves  for  potential  shrinkage  and  loss  now  aggregate 
$373,762,669,  or  11.49%  of  total  deposit  liabilities  including  club  accounts,  which 
represents  the  highest  point  in  dollar  volume  and  percentagewise  since  savings 
banks  were  placed  under  the  supervision  of  the  Bank  Commissioner  in  1906. 

Branch  Offices 

As  of  October  31,  1949,  thirty-five  savings  banks  held  authorizations  for  main- 
taining forty-six  branch  offices,  of  which  forty-two  were  in  operation.  As 
shown  in  the  following  table,  the  four  offices  to  be  opened  are  represented  in 
the  six  new  authorizations  granted  during  the  current  twelve  months'  period: 

Date 

Authorized                 Name  of  Bank  Location  Authorized 

March    15,  1949     Springfield   Institution  for  Savings  *561  Sumner  Ave.,  Springfield 

April       21,  1949     Randolph    Savings    Bank        .     .     .  Stoughton 

April       25,   1949     Institution  for  Savings  in  Roxbury  426    Boylston    St.,    Boston 

August   24,  1949     Union   Savings   Bank   of   Boston     .  *6S3    Washington   St.,   Norwood 

October     5,  1949     Union   Savings   Bank  of   Boston     .  t216   Tremont  St.,   Boston 

October    5,  1949    Charlestown   Savings  Bank   .     .     .  *Corner   Summer  and  Chauncy   Sts.,  Boston 
*  Not  yet  opened. 

t  Present  main  office  location  to  be  maintained  as  a  branch  office  upon  completion  of  new  main 
office  quarters  at  Franklin  Street,  Boston. 

Change  in  Corporate  Name 

The  corporate  name  of  the  Charlestown  Five  Cents  Savings  Bank  was  changed 
on  October  5,  1949,  to  the  Charlestown  Savings  Bank. 


LEGISLATION  ENACTED  RELATING  TO  SAVINGS  BANKS 
(Acts  of  1949) 

Chapter  Amendment  to  Description 

63  G.L.,  C.168,  S.23  Providing  for  the  removal  of  trustees 

for  disregard  of  their  duties  to  such 
corporations. 

270  G.L.,  C.168,  S.25  Requiring  the  consent  of  the  Com- 

missioner of  Banks  for  changes  in 
the  location  of  the  principal  banking 
houses. 

340  G.L.,  C.168,  s.54,  cl.7b  (new)    Providing    for    the    investment    in 

obligations  of  Federal  Intermediate 
Credit  Banks 

357  G.L.,  C.168,  s.28  Revising  provisions  relating  to  peri- 

odic verification  of  accounts. 

370  G.L.,  C.167,  s.l6  Revising   provisions   relating   to   de- 

posits at  intervals  (club  accounts). 

374  G,L.,  C.168,  s.54a  (new)  Authorizing    further   investments    in 

real  estate  mortgages  insured  by  the 
Federal  Housing  Administrator. 

392  G.L.,  C.168,  s.57  Revising  provisions  relating  to  mem- 

bership in,  and  contributions  to  cer- 
tain organizations. 

592  G.L.,  C.167,  s.9  Revising   provisions   relating   to   an- 

nual reports  of  the  Commissioner  of 
Banks. 

719  G.L.,  C.168,  s.54  Revising  provisions  relating  to  invest- 

ments in  first  mortgages  on  real  es- 
tate. 
58, 310, 368  —  Authorizing   special   investments   by 

certain  savings  banks  in  real  estate 
for  banking  purposes. 
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MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

The  total  resources  of  this  corporation  which,  under  the  provisions  of  statutes, 
is  wholly  owned  and  administered  bv  all  Massachusetts  savings  banks,  amounted 
to  $23,758,857.31  at  the  close  of  business  October  31,  1949.  These  assets  are 
divided  between  a  reserve  fund  amounting  to  $3,687,003.67  and  an  insurance 
fund  aggregating  $20,071,853.64.  The  reserve  fund  is  maintained  for  the  purpose 
of  furnishing  member  banks,  through  the  medium  of  secured  or  unsecured  loans, 
with  additional  cash  should  it  be  needed  to  meet  unusual  withdrawal  demands. 
The  insurance  fund  provides  a  pool  jv-hich  can  be  used  if  necessary,  to  absorb 
abnormal  or  unusual  losses  sustained  by  member  banks,  therebj''  enabhng  them 
to  avoid  the  depletion  of  their  own  capital  funds  to  levels  that  might  tend  to 
jeopardize  the  interests  of  their  depositors. 

The  statutes  relating  to  this  corporation  provide  that  the  reserve  fund  may  be 
expanded  if  deemed  advisable,  bj'  assessments  on  the  member  banks,  to  a  figure 
representing  3%  of  the  deposit  liabilities  of  these  banks  excluding  club  account 
deposits.  Expansion  of  the  insurance  fund  is  provided  for  by  a  yearly  assessment 
on  member  banks  representing  one-sixteenth  of  one  per  cent  of  their  deposit 
liabilities  exclusive  of  club  account  deposits. 

Statements  of  condition  of  both  funds  are  included  elsewhere  in  this  report. 

SAVINGS  BANK  LIFE  INSURANCE 

On  January  15,  1949,  the  Essex  Savings  Bank  established  an  insurance  depart- 
ment, thereby  increasing  to  34,  the  number  of  issuing  banks  in  the  savings  bank 
life  insurance  system  in  this  Commonwealth.  In  addition  to  the  34  issuin.2; 
banks,  there  are  125  savings  banks,  7  co-operative  banks,  71  credit  unions, 
17  trust  companies  and  5  national  banks  which  act  as  agencies.  There  are 
also  257  employer  agencies  and  5  public  agencies  such  as  settlement  houses 
and  boys'  clubs  providing  savings  bank  life  insurance  services  to  applicants  and 
policy-holders  in  their  local  communities. 

As  of  October  31,  1949,  there  were  outstanding  368,223  savings  bank  life 
insurance  policies  aggregating  $364,674,225,  including  157  emploj^ees'  group 
policies  in  force  totalling  $27,025,900. 

Composite  statements  and  other  data  relating  to  the  savings  bank  life  msur- 
ance  sj^stem  appear  elsewhere  in  this  report. 

RULES  AND  REGULATIONS 

As  required  by  General  Laws,  Chapter  30,  section  32,  there  are  hsted  below 
all  regulations  of  the  Commissioner  of  Banks  which  were  in  effect  as  of  the  date  of 
this  report,  with  the  date  of  each  and  references  to  the  laws  authorizing  or  re- 
quiring the  same.  These  have  been  arranged  chronologically,  and  provide  for  or 
affect: — 

July  1,  1919.    Acts  of  1919,  Ch.  60. 

Safe-keeping  of  U.  S.  Bonds  by  Savings  Banks. 
April  1,  1921.    Acts  of  1921,  Ch.  79. 

Rent  of  Safe  Deposit  Vaults  by  Savings  Banks. 
July  1,  1937.    G.L.  (Ter.  Ed.),  Ch.  170,  Sec.  53,  and  Ch.  167,  Sees.  3,  5  and  7. 

Conversion  of  Co-operative  Banks  to  Federal  Savings  and  Loan  Associations. 
May  14,  1941.    Acts  of  1041,  Ch.  221.     (Amended  by  Acts  of  1941,  Ch.  575.) 

Sale  of  Defense  Bonds  and  Stamps  by  Banking  Institutions. 
June  30,  1944.    G.L.  (Ter.  Ed.),  Ch.  168,  Sec.  33B. 

Sale  of  Negotiable  Checks  by  Savings  Banks. 
June  30,  1944.    G.L.  (Ter.  Ed.),"Ch.  170,  Sec.  43A. 

Sale  of  Negotiable  Checks  by  Co-operative  Banks. 
June  30,  1944.    G.L.  (Ter.  Ed.),"ch.  172A,  Sec.  15. 

Sale  of  Negotiable  Checks  by  Banking  Companies. 
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June  7,  1945.    Ch.  164,  Acts  of  1945. 

Deposit  of  Securities  for  Safe-keeping  with  Commercial  Banks  by  Savings 
Banks  and  Co-operative  Banks. 
June  S,  1945.    Ch.  46,  Acts  of  1945. 

Loans  under  the  Servicemen's  Readjustment  Act  of  1944  by  Credit  Unions. 

July  27,  1945.    Ch.  164,  Acts  of  1945. 

Deposit  of  Securities  for  Safe-keeping  by  Trust  Companies. 
January  11,  1946.    G.L.  (Ter.  Ed.),  Ch.  167,  Sec.  22. 

Morris  Plan  Banking  Company  of  Holyoke — ^Voluntary  Liquidation. 
January  29,  1946.    G.L.  (Ter.  Ed.),  Ch.  168,  Sec.  25A. 

School  Savings  System  of  Worcester  (5  banks). 

(See  reference  to  amendment  dated  Nov.  23,  1948.) 
June  1,  1946.    G.  L.  (Ter.  Ed.),  Ch.  140,  Sec.  97. 

Small  Loans  and  Licensed  Lenders. 

(See  reference  to  amendment  dated  Nov.  8,  1947.) 
June  4,  1946.    G.L.  (Ter.  Ed.),  Ch.  167,  Sec.  51. 

F.H.A.  Insured  Loans  in  Savings  Banks. 
June  4,  1946.    G.L.  (Ter.  Ed.),  Ch.  167,  Sec.  51. 

F.H.A.  Insured  Loans  in  Co-operative  Banks. 

(See  reference  to  amendment  dated  Feb.  4,  1949.) 
June  6,  1946.    Acts  of  1945,  Ch.  46,  and  Acts  of  1946,  Ch.  126. 

Guaranteed  and  Insured  Loans  to  Veterans  under  the  Servicemen's  Re- 
adjustment Act  of  1944  and  the  Amendments  of  1945  by  Co-operative 
Banks,  Savings  Banks  and  Trust  Companies. 
July  3,  1946.    G.L.  (Ter.  Ed.),  Ch.  170,  Sec.  43A.  (As  amended  by  Acts  of  1946, 
Ch.  154,  Sec.  4.) 

Sale  of  Money  Orders  and  Travelers  Checks  by  Co-operative  Banks. 
September  10,  1946.    G.L.  (Ter.  Ed.),  Ch.  168,  Sec.  25A. 

School  Savings  System  in  City  of  Haverhill. 
December  16,  1946.    Acts  of  1941,  Ch.  221. 

Safe-keeping  of  U.  S.  Bonds  by  State-chartered  Banks. 

November  8,  1947.    G.L.  (Ter.  Ed.),  Ch.  140,  Sec.  97. 

Amendment  to  regulations  of  June  1,  1946  re  Small  Loans  and  Licensed 
Lenders. 
November  23,  1948.    G.L.  (Ter.  Ed.),  Ch.  168,  Sec.  25A. 

Amendment  to  regulations  of  January  29,  1946  re  School  Savings  System  of 
Worcester. 
January  3,  1949.    G.L.  (Ter.  Ed.),  Ch.  167,  Sec.  22. 

Voluntary  Liquidation  of  Bridgewater  Trust  Company. 
February  4,  1949.    G.L.  (Ter.  Ed.),  Ch.  167,  Sec.  51. 

Amendment  to  regulations  of  June  4,  1946  re  F.H.A.  Insured  Loans  in 
Co-operative  Banks. 
June  10,  1949.    G.L.  (Ter.  Ed.),  Ch.  167,  Sec.  22. 

Voluntary  Liquidation  of  Stabile  Bank  and  Trust  Company  of  Boston. 
August  5, 1949.    G.L.  (Ter.  Ed.),  Ch.  168,  Sec.  54A. 

Investments  by  Savings  Banks  in  Loans  Insured  by  F.H.A. 
(See  reference  to  amendment  dated  August  10,  1949.) 
August  10,  1949.    G.L.  (Ter.  Ed.),  Ch.  168,  Sec.  54A. 

Amendments  to  regulations  of  August  5,  1949  re  Investments  by  Savings 
Banks  in  Loans  Insured  by  F.H.A. 
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IX 


STATEMENT  No.  1 

Aggregate  Statement,  October  31,  1949 


Assets 

October  31,  1949 

October  31,  1948 

Cash  and  cash  items    ....... 

$15,517,496.20 

$15,116,826.43 

Dvie  from  banks  and  trust  companies     .... 

53,450,640.50 

56,878,673.28 

United  States  Government  securities  and  fully  guaranteed 

obligations      ....           .... 

2,099,068,448.66 

2,145,504,006.17 

Other  public  funds,  bonds  and  notes       .... 

6,974,407.73 

6,205,263.78 

Railroad  bonds  and  notes     ...... 

143,957,691.63 

135,088,752.36 

Boston  Terminal  Company  bonds           .... 

2,580,442.52 

2,866,564.27 

Telephone  company  bonds    ...... 

77,642,162.58 

78,040,321.93 

Gas,  electric  and  water  company  bonds 

79,541,325.20 

85,612,319.36 

Federal  Land  Bank  bonds     ...... 

123,000.00 

160,000.00 

Federal  Intermediate  Credit  Bank  bonds 

420,000.00 

— 

Bonds— CI.     15th  (c) 

4,447,261.97 

4,505,010.64 

Bank  and  trust  company  stocks    ..... 

66,320,791.93 

63,622,436.24 

Federal  Home  Loan  Bank  stocks             .... 

485,000.00 

313,700.00 

International  Bank  bonds    ...... 

498,437.50 

279,668.75 

Securities  acquired  for  debts           ..... 

5,683,399.87 

6,395,451.30 

Loans  on  real  estate  (net)     ...... 

1,052,586,673.04 

955,603,326.29 

Loans  relating  to  real  estate           ..... 

1,942,534.57 

1,597,047.24 

Loans  on  personal  security: 

a.     One  or  more  borrowers         ..... 

1,702,044.74 

1,484,990.49 

b.     Corporations  with  sureties  or  endorsers 

12,602.73 

50,500.00 

c.     Mass.  gas,  electric  light,  telephone  and  street  railway 

corporations    ....... 

95,125.00 

90,000.00 

e.     Secured  by  pledge  of: 

1.    First  mortgages  of  real  estate 

1,093,229.69 

1,038,056.84 

2.    Bonds  and  notes  legal  for  investment    . 

221,046.42 

201,214.04 

3.    Deposit  books   of  savings   and   co-operative 

banks     ....... 

7,112,217.56 

6,564,123.60 

5.    Other  bonds,  notes  and  shares  of  corporations 

or  associations          . 

5,270,284.21 

5,587,596.91 

6.    Life  insurance  policies 

1,782,184.75 

1,443,908.99 

F.H.A.  Title  I  .        . 

416,730.75 

290,981.49 

Bank  building     .... 

14,211,033.95 

13,886,217.69 

Furniture  and  fixtures 

845,318.71 

589,521.23 

Real  estate  by  foreclosure,  etc. 

1,251,800.13 

984,994.20 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

148,417.54 

173,358.12 

Due  from  Mutual  Savings  Central  Fund,  Inc. 

2,813,078.18 

2,854,897.86 

Deposit  Insurance  Fund        ...... 

1,208,225.79 

1,384,475.92 

Other  assets         ........ 

339,052.06 

428,295.50 

$3,649,762,106.17 

$3,594,842,400.92 

Liabilities 

Deposits     ......... 

$3,220,166,312.83 

$3,185,086,794.48 

Christmas  and  other  club  deposits 

33,836,373.53 

32,974,213.64 

Guaranty  fund    .... 

202,183,976.75 

193,812,587.27 

Profit  and  loss     .... 

171,578,691.54 

161,126,960.05 

Net  current  income 

13,860,933.08 

13,157,501.08 

Unearned  discount 

481,563.48 

451,387.00 

Reserved  for  dividends 

1,406,229.33 

1,308,529.17 

Series  E  Bond  account 

335,887.50 

273,206.25 

Mortgagors'  payments — not  applied 

5,441,800.57 

6,323,457.82 

Other  liabilities  .... 

470,337.56 

327,764.16 

$3,649,762,106.17 

$3,594,842,400.92 

X  P.D.  8,  Part  I. 

STATEMENT  No.  2 
Income  Account  of  All  SA\axGs  Banks  for  Year  Ending  October  31,  1949 


Interest  received  .... 

Safe  deposit  bo-xes  .... 

Collection  fees  on  Savings  Bank  Life  Insurance 
Other  income        ..... 

Total  ordinary  income    . 
Less: 
Expenses  paid       ..... 
State  tax  paid       ..... 
Real  estate  for  banking  purposes  (net)    . 
Transferred  to  guaranty  fund 

Total  ordinary  charges   . 

Net  income  available  for  dividends 
Ordinary  dividends  declared 
Christmas  and  other  club  dividends  declared 

Total  dividends      .... 

Net  income  ..... 

Other  profits: 
Securities     ...... 

Real  estate  by  foreclosure 

Recoveries  on  loans       .... 

Transferred  from  reserve  accounts 
Miscellaneous       ..... 

Total   .  .  .  . 

Other  charges: 
Extra  dividends  declared 
Securities     ...... 

Depreciation  of  securities  charged  off 

Premiums  charged  off   . 

Banking  houses  written  down 

Real  estate  by  foreclosure,  losses  and  depre 

ciation      ...... 

Loans  ...... 

Assessments:  Chap.  44,  Acts  of  1932,  Chap.  43 

Acts  of  1934,  and  Chap.  149,  Acts  of  1939 
Transferred  to  guaranty  fund  (G.L.,  Chap.  168 

Sec.  46) 

Transferred  to  reserves 

Miscellaneous       ..... 

Total 

Excess  of  other  charges 

Total  increase  for  the  vear     . 

Net  undivided  profits  October  31,  1948  ' 

Net  undivided  profits  October  31 ,  1949  - 


8106,967,702  57' 
98,126  81 
69,431  40 
333,067  82 


816,140,702  86 

380,048  68 

262,916  46 

8,211,389  48 


$62,153,220  40 
14,219  52 


8107,468,328  60 


24,995,057  48 
S82,473,271  12 


62,167,439  92 


,168,891  37 

71,119  39 

57,077  39 

697,543  04  3 

261,043  29 


$323,261  82 

1,160,203  80 

1,792,463  81 

7,297,755  18 

1,772,251  91 

387,717  69 
121,291  81 

2,179,914  17 

160,000  00 
2,645,196  10 
1,468,585  74 


520,305,831  20 


510,255,674  48 


19,308,642  03 


9,052,967  55 

811,252,863  65 

175.592.990  30 

$186,845,853  95 


■Gross  interest  received  less  interest  paid  or  rebated  and  premiums  amortized  through  the  income 
account. 

'  Profit  and  loss,  net  current  income  and  reserved  for  dividends. 

3  This  amount  includes  net  charges  of  8105,739.48  pertaining  to  real  estate  by  foreclosure  which  were 
charged  to  the  Reserve  for  Real  Estate  by  Foreclosure  account  during  the  period. 
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STATEMENT  No.  3 
Comparative  Condition  of  All  Savings  Banks 


Pbrcbnta 

QE  OF  Investments 

TO  Total  Assets  on 

October  31, 

October  31, 

October  31  — 

ASSETS 

1949 

1948 

1949 

1948 

1943 

1938 

1933 

Securities 

United  States  Government  securi- 

ties and  fully  guaranteed  obliga- 

tions         

$2,099,068,448  66 

$2,145,504,006  17 

57.52 

59.68 

47.86 

25.56 

8.86 

Other  public  funds,  bonds  and  notes 

6,974,407  73 

6,205,263  78 

.19 

.17 

1.08 

3.33 

4.36 

Railroad  bonds  and  notes 

143,957,691  63 

135,088,752  36 

3.94 

3.76 

5.06 

9.63 

11  18 

Street  railway  bonds     . 

- 

- 

_ 

.07 

.39 

1.13 

Boston  Terminal  Co.  bonds  . 

2,580,442  52 

2,866,564  27 

.07 

.08 

.19 

.36 

.54 

Telephone  Company  bonds    . 

77,642,162  58 

78,040,321  93 

2,13 

2.17 

.94 

.78 

1.60 

Gas,  electric  and  water  company 

bonds       

79,541,325  20 

85,612,319  36 

2.18 

2.38 

2.66 

4.35 

7.10 

Federal  Land  Bank  bonds     . 

123,000  00 

160,000  00 

_ 

.01 

.01 

.01 

.11 

Federal  Intermediate 

Credit  Bank  Bonds  . 

420,000  00 

_ 

.01 

_ 

_ 

_ 

_ 

Bonds-Cl.  15th  (c)      . 

4,447,261  97 

4,505,010  64 

.12 

.13 

_ 

_ 

_ 

Bank  stocks         .... 

66,320,791  93 

63,622,436  24 

1.82 

1.77 

2.14 

1.78 

1.65 

Federal  Home  Loan  Bank  stock     . 

485,000  00 

313,700  00 

.01 

.01 

.01 

International  Bank  Bonds     . 

498,437  50 

279,668  75 

.01 

.01 

_ 

_ 

Securities  acquired  in  settlement  of 

indebtedness     .... 

5,683,399  87 

6,395,451  30 

.16 

.18 

.20 

.10 

.19 

Loans 

On  real  estate       .... 

1,052,586,673  04 

955,603,326  29 

28.85 

26.58 

34.53 

42.15 

53  40 

Relating  to  real  estate  . 

1,942,534  57 

1,597,047  24 

.05 

.05 

- 

- 

- 

On  personal  security     . 

17,705,465  85 

16,751,372  36 

.49 

.47 

.47 

1.14 

2.63 

Real  Estate 

For  banking  purposes   . 

14,211,033  95 

13,886,217  69 

.39 

.39 

.70 

.84 

.90 

By  foreclosure,  etc. 

1,251,800  13 

984,994  20 

.03 

.03 

1.11 

6.50 

3.62 

Miscellaneous 

Furniture  and  fixtures  . 

845,318  71 

589,521  231 
601,653  62/ 

Sundry  assets       .... 

487,469  60 

.03 

.04 

.10 

.33 

.35 

Cash 

Deposits  in  banks 

53,450,640  50 

56,878,573  281 

Cash  and  cash  items     . 

15,517.496  26 

15,116,826  43 

2.00 

2.09 

2.87 

2.75 

2.38 

Due  from  Mutual  Savings  Central 

. 

Fund,  Inc 

2,813,078  18 

2,854,897  86 

Deposit  Insurance  Fund 

1,208,225  79 

1,384,475  92  J 

83,649,762,106  17 

$3,594,842,400  92 

100 

100 

100 

100 

100 

October  31,  1949 

October  31, 1948 

Increase  for  Year 

LIABILITIES 

Amount 

Amount 

Amount 

Deposits      ...... 

$3,220,166,312  83 

$3,185,086,794  48 

$35,079,518  35 

Christmas  and  other  club  deposits 

33,836,373  53 

32,974,213  64 

862,159  89 

Guaranty  fund     . 

202,183,976  75 

193,812,587  27 

8,371,389  48 

Profit  and  loss      ..... 

171,578,691  54 

161,126,960  05 

10,451,731  49 

Current  income,  less  expenses  and  taxes 

paid         ...... 

13,860,933  08 

13,157,501  08 

703,432  00 

Unearned  discoumt        .... 

481,563  48 

451,387  00 

30,176  48 

Reserved  for  dividends 

1,406,229  33 

1,308,529   17 

97,700  16 

Series  E  Bond  Account 

335,887  50 

273,206  25 

62,681  25 

Mortgagors'  payments — not  applied 

5,441,800  57 

6,323,457  82 

881,657  25* 

Sundry  liabilities            .... 

470,337  56 

327,764  16 

142,573  40 

$3,649,762,106  17 

$3,594,842,400  92 

$54,919,705  25 

*  Decrease. 


xu 
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STATEMENT  NO.  4 

Dividends 

Rates  of  dividends  paid,  including  extra  dividends,  and  average  rates  earned 
upon  deposits  (exclusive  of  club  deposits)  during  the  last  twenty  years : 


RATE  OF 

Number  of  Banks  Patinq  at  Each  Rate 

DIVIDEND 

(PER  CENT) 

On 

On 

0\ 

o\ 

o\ 

06 

On 

On 

NO 
On 

On 

2 

i 

1 

1  . 
lA 

IS 

m 

2  . 
2J^ 

2M 

2% 

2A 

in 

3  . 

zVi 
3M 

3H 

z% 
m 

Z% 
3K 

4  . 
4Ji 
iH 

4  13/20 

4M 

4^ 

iy% 

4  9/10 

5  . 
5M 

SA 

Tota 
Averag 

divid 
Averag 

earni 
on  depc 

e 
end 

ngs 
>sits 

11 

1 

10 

131 
5 
13 

18 
1 

190 
2.032 

3.341 

1 

28 

9 

128 
3 
4 

15 

2 

190 
1.972 

3.27^ 

1 

47 
11 
114 

S 
11 

1 

190 
1.902 

3.181 

1 

64 

2 

109 

2 

12 

190 
1.86 

3.061 

1 

58 

5 

103 
1 
9 

12 

1 

190 
1.88 

3.101 

1 
45 

12 

1 
102 

1 
6 

21 

1 

1 

191 
1.93 

3.321 

1 

19 

8 

111 

8 

42 

2 

191 
2.07 

3.621 

6 

2 

116 
1 
6 

54 

1 
3 
1 

1 

191 
2.16 

3.861 

3 

1 

111 

7 

61 

1 

7 

191 
2.20 

3.92 

1 

64 

30 
1 

77 

9 
10 

192 
2.33 

3.96 

23 

15 

126 

8 
20 

192 
2.48 

4.06 

9 

4 

130 

14 
35 

1 

193 
2.58 

4.17 

6 

96 

1 
14 
76 

193 
2.71 

4.24 

36 

1 
38 
110 

1 
4 

3 

193 

2.87 

4.33 

15 

128 
34 

16 

193 
3.07 

4.60 

27 

1 

52 

1 
112 

193 
3.36 

4.88 

8 
5 

64 
4 

95 
12 
3 

191 
3.64 

5.16 

4 

31 
83 

1 

49 

1 

16 

1 

6 

1 
1 

194 
4.34 

5.68 

1 

9 

2 

65 

3 
56 

1 

1 

55 

2 

1 

196 

4.72 

5.65 

29 

13 

1 
1 
1 
138 
8 
5 

196 
4.93 

5.80 

*  See  footnote  2  on  Statement  No.  6. 
2  Includes  extra  dividends  paid. 
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STATEMENT  No.  5 
Real  Estate  by  Foreclosure 


Balance  as  shown  in  statement  of  October 

31,  1948,  89  estates        .  .  .  . 

Acquired  during  the  year  ending  October 

31,  1949,  290  estates: 

Total  amount  of  loans  charged  to  this 
account  during  year 

Expenses  and  taxes  paid 


Deduct:  V.A.  Guaranty  received    . 

Less,  portion  of  V.A.  Guaranty  re 
turned       .... 


Received  for  34  estates  deeded  to  V.A. 
Received  for  203  estates  sold    . 


Deduct: 

Profits  on  estates  sold 
Subsequent  credits  . 
Operating  income  credited 

Profits,  recoveries,  etc.   . 
Amounts  returned  to  former  owners 


Add: 

Losses  on  estates  sold 
Amounts  charged  off  to  cover  depre- 
ciation or  prospective  loss 
Subsequent  charges 
Operating  expenses  charged 


$984,994  20 


$267,439  56 
84,802  07 


$162,612  41 
1,976,364  48 


$58,223  74 
8,697  09 
4,198  56 

$71,119  39 
43,685  97 


$202,660  53 

151,824  98 
10,088  47 
23,143  71 


$2,479,883  06 
86,286  48 

$2,566,169  54 
182,637  49 


$2,138,976  89 


114,805  36 
$2,024,171  53 


2,383,532  05 
$3,368,526  25 


Losses,  etc. 


Rents,  etc.  received  during  year 
Expenses,  taxes,  etc. 

Net  operating  expense 


Net  charges  to  Reserve  account 

Balance  October  31,  1949  (142  estates,  as- 
sessed value  $2,042,513) 


387,717  69 


$275,558  71 
406,624  08 


2,411,889  22 
$956,637  03 


131,065  37 


$1,087,702  40 
164,097  73 


$1,251,800  13 
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■  STATEMENT  No.  6 
Comparative  Statement  of  Yearly  Transactions  of  Sa-\^ngs  Banks 


Yeab 

ENDiKQ  October  31 

Statistics  of  Business 

1949 

1948 

1947 

1946 

1945 

Accounts  1 

Number  opened  during  year 

273,535 

284,059 

309,670 

361,962 

303,487 

Number  closed  during  year 

268,872 

268,127 

274,456 

285,460 

213,954 

Number  open  October  31 

3,167,733 

3,163,070 

3,147,138 

3,111,924 

3,035,422 

Average  in  each  account   . 

$1,016.55 

$1,006.96 

$997.79 

$979.84 

$922.49 

Deposits  and  Withdrawals 

Total  deposits  October  31 

$3,220,166,313 

$3,185,086,794 

$3,140,175,786 

$3,049,196,602 

$2,800,158,825 

Increase  over  previous  year 

S35,079,519 

$44,911,008 

$90,979,184 

$249,037,777 

$288,854,858 

Number  of  deposits  during  year 

5,657,898 

5,500,227 

5,579,462 

6,177,300 

5,893,108 

Number  of  withdrawals  during  year  . 

4,004,716 

4,082,067 

4,441,224 

4,263,837 

3,117,189 

Average  deposit        .... 

$121.32 

$126.55 

$131.58 

$136.74 

$113.81 

Average  withdrawal 

5178.24 

$174.24 

$157.63 

$151.87 

$137.74 

Amount  deposited  during  year  . 

5686,396,912 

$696,036,648 

$734,162,967 

$844,663,312 

$670,711,724 

Amount  withdrawn  during  year 

$713,793,876 

$711,270,008 

$700,056,218 

$647,568,444 

$429,358,654 

Loans 

Of  S3,000  or  less  October  31       . 

107,051 

103,455 

100,470 

97,516 

98,427 

Amount  of  same       .... 

$150,293,906 

$148,482,727 

$149,610,211 

$149,489,585 

$154,636,594 

On  real  estate  October  31 

200,458 

187,859 

177,630 

170,754 

168,263 

Average  real  estate  loan  October  31    . 

15,388 

$5,087 

$4,910 

$4,792 

$4,681 

Number  of  new  real  estate  loans  made 

during  year 

38,792 

36,600 

34,405 

33.293 

15,014 

Amount  of  same       .... 

$231,312,936 

$213,328,759 

$205,682,713 

$188,580,461 

$76,909,520 

On  personal  security 

21,687 

18,078 

13,752 

8,616 

5,843 

Average  amount  of  same  . 

$820 

$927 

$966 

$1,307 

$1,720 

Income,  Dividends,  etc. 

Total  income 

$107,468,329 

$104,017,487 

$99,997,614 

$93,350,280 

$85,122,997 

Dividends 

62,153,220 

60,065,884 

56,698,340 

51,942,909 

47,501,787 

Extra  dividends        .... 

323,262 

78,484 

174,095 

- 

- 

Christmas  and  other  club  interest 

14,219 

14,618 

18,349 

24,877 

25,404 

Expenses 

16,403,619  s 

15,241,795 

14,183,066 

12,928,822 

11,159,864 

State  taxes 

380,049 

351,546 

308,232 

279,092 

350,897 

Credited  to  guaranty  fund 

8,211,398 

9,060,431 

9,796,390 

9,747,715 

8.793,371 

Ratios'^ 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Average  mterest  rate  on  investments 

and  loans'' 

3.22 

3.28 

3.09 

3.05 

3.09 

Dividends  and  club  interest  to  income 

58.15* 

57.76 

56.72 

55.67 

55.83 

Expenses  to  income 

15.26  5 

14.65 

14.18 

13.85 

13.11 

State  taxes  to  income 

.35 

.34 

.31 

.30 

.41 

Guaranty  fund  additions  to  income    . 

7.64 

8.71 

9.80 

10.44 

10.33 

Proportion  of  income  retained    . 

18.89 

18.54 

18.99 

19.74 

20.32 

Dividends  to  total  assets  October  31  . 

1.70 

1.67 

1.61 

1.52 

1.52 

Expenses  to  total  assets  October  31    . 

.44 

.42 

.40 

.38 

.36 

State  taxes  to  total  assets  October  31 

.01 

.01 

.01 

.01 

.01 

Guaranty    fund    additions    to    total 

assets  October  31 

.236 

.26 

.30 

.29 

.28 

1  Does  not  include  statistics  relating  to  Christinas  and  other  chib  deposits. 

s  Ratios  in  Statements  4,  0  and  7  have  been  computed  on  the  basis  of  the  net  amount  of  income  received 
after  deduction  of  interest  paid  and  rebated  and  premiums  amortized  through  income  account. 
'  Ratios  computed  on  the  basis  of  average  of  each  individual  bank's  rates. 
■>  Excluding  extra  dividends. 

I"  Including  net  bank  building  expense  of  S262,916. 
•  Including  SICO.OOO  transferred  from  Profit  and  Loss. 
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STATEMENT  No.  7 
Operating  Expenses  - 


Year  ENDI^fG  October  31,    1 

1 

1949 

1948 

1947 

1946 

1945 

J3 

^ 

-a 

J3 

<o 

M  » 

tc  « 

<s>~ 

Amount 

50 
(=  g 

SB 

W"S 

SB 

CJ  g 

SB 
c  ° 

So  M 

SB 
gfi 

Ph  o 

fin's 

o«.< 

Ph  o 

oP.< 

Ph  o 

S7.^ 

Pho 

state  tax  (net) 

$380,048  68 

.35 

$   .13 

.34 

$   .10 

.31 

$   .09 

.30 

$  .08 

.41 

$  .11 

Salaries 

9,606,030  78 

8.94 

2.63 

8.70 

2.52 

8.44 

2.39 

8.21 

2.25 

7.98 

2.18 

Rent       . 

1,252,307  41 

1.17 

.34! 

1.15 

.33 

1.13 

.32 

1.14 

.31 

1.22 

.33 

Advertising     . 

721,107  39 

.67 

.19 

.66 

.19 

.64 

.18' 

.64 

.17; 

.56 

.15 

Contributions 

240,273  65 

.22 

.06 

.23 

.07 

.24 

.07 

.24 

.07 

.27 

.07 

Other  expenses 

4,320,983  63 

4.02 

1.18 

3.75 

1.08 

3.64 

1.03 

3.62 

.99 

3.08         .84 

Total 

$16,520,751  54  15.37 

$4.53; 

14.83 

S4.29 

14.40 

$4.08 

14.15 

$3.87 

13.52    $3.68 

Expenses  According  to  Size  of  Bank 


No.   of 

Expenses  per  SI, 000  of  Assets^ 
(for  year  ending  Oct.  31,  1949) 

Banks 

Con- 

Other 

Group 

Size  Group — Assets  per  Bank 

in  the 

Total 

State 

Sal- 

Rent 

Adver- 

tribu- 

Ex- 

No. 

Group 

Tax 

aries 

tising 

tions 

penses 

1 

Under  $1,000,000 

^ 

$7.30 

$   .09 

$4.26 

$   .36 

$  .03 

$     - 

$2.56 

2 

Between  $1,000,000  and  $2,000,000 

6 

7.39 

.32 

4.27 

.39 

.11 

.05 

2.25 

3 

2,000,000    "      5,000,000 

27 

5.59 

.15 

3.43 

.35 

.16 

.03 

1.47 

4 

5.000,000    "     10,000,000 

49 

5.50 

.13 

3.26 

.42 

.21 

.06 

1.42 

5 

10,000,000    "    20,000,000 

54 

4.63 

.05 

2.80 

.36 

.18 

.07 

1.17 

6 

20,000,000    "     35,000,000 

26 

4.70 

.08 

2.72 

.34 

.24 

.06 

1.26 

7 

Over        35,000,000 

26 

4.30 

.18 

2.46 

.30 

.20 

.07 

1.09 

1  See  footnote  2  on  Statement  No.  6. 

2  All  banks  treated  as  a  single  unit,  i.e.,  aggregate  operating  expenses  divided  by  thousands  of  aggregate 
assets. 

2  Obtained  by  adding  individual  rates  in  each  expense  classification  and  dividing  the  sums  by  the  total 
number  of  banks  in  each  group. 
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STATEMENT  No.  9 


Surplus 


Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  banks  on 
October  31,  of  the  last  forty-three  years. 

Based  on  Securities  at  Book  Values 


GuAPANTT  Fund 

Profit  and  Loss  Account 

Total 

YEAR 

Per 

Per 

Per 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

1907  . 

$32,825,176  05 

4.64 

$11,096,415  30 

1.57 

543,921,591  35 

6.21 

1908  . 

33,547,581  14 

4.73 

12,929,970  80 

1.82 

46,477,551  94 

6.55 

1909  . 

34,740,030  12 

4.68 

14,131,426  80 

1.90 

48,871,456  92 

6.58 

1910  . 

36,155,736  30 

4.69 

14,609,348  21 

1.89 

50,765,084  51 

6.58 

1911  . 

37,648,475  12 

4.69 

15,353,443  23 

1.91 

53,001,918  35 

6.60 

1912  . 

39,493,627  68 

4.71 

16,564,496  36 

1.97 

56,058,124  04 

6.68 

1913  . 

41,243,486  11 

4.74 

18,105,304  63 

2.08 

59,348,790  74 

6.82 

1914  . 

42,932,209  82 

4.77 

21,021,547  30 

2.34 

63,953,757  12 

7.11 

1915   . 

44,398,015  35 

4.78 

23,969,412  47 

2.58 

68,367,427  82 

7.36 

1916  . 

47,108,302  92 

4.72 

24,988,036  58 

2.50 

72,096,339  50 

7.22 

1917  . 

49,556,786  47 

4.85 

26,874,748  69 

2.63 

76,431,535  16 

7.48 

1918  . 

50,426,647  96 

4.88 

30,096,324  46 

2.91 

80,522,972  42 

7.79 

1919  . 

53,033,228  25 

4.76 

31,941,730  05 

2.87 

84,974,958  30 

7.63 

1920  . 

57,205,293  14 

4.74 

36,221,087  33 

3.00 

93,426,380  47 

7.74 

1921   . 

60,012,928  33 

4.85 

40,289,423  26 

3.26 

100,302,351  59 

8.11 

1922  . 

63,052,032  69 

4.78 

44,020,463  02 

3.33 

107,072,495  71 

8.13 

1923  . 

68,008,083  18 

4.72 

47,622,854  28 

3.31 

115,630,937  46 

8.03 

1924  . 

72,489,967  40 

4.75 

50,645,251  98 

3.31 

123,135,219  38 

8.06 

1925  . 

77,271,990  09 

4.75 

55,502,555  27 

3.41 

132,774,545  36 

8.16 

1926  . 

81,674,340  09 

4.75 

60,282,274  06 

3.51 

141,956,614  15 

8.26 

1927  . 

86,515,962  24 

4.67 

63,385,856  28 

3.42 

149,901,818  52 

8.09 

1928  . 

91,965,373  97 

4.63 

66,911,841  31 

3.37 

158,877,015  28 

8.00 

1929  . 

96,671,464  13 

4.72 

77,035,969  46 

3.76 

173,707,433  59 

8.48 

1930  . 

101,072,626  27 

4.78 

78,687,136  10 

3.72 

179,759,762  37 

8.50 

1931   . 

105,003,806  59 

4.84 

81,600,996  82 

3.76 

186,604,803  41 

8.60 

1932  . 

106,213,292  98 

5.12 

72,605,034  45 

3.50 

178,818,327  43 

8.62 

1933  . 

107,533,096  13 

5.29 

71,222,527  61 

3.51 

178,755,623  74 

8.80 

1934  . 

114,192,738  02 

5.56 

72,287,759  02 

3.52 

186,480,497  04 

9.08 

1935  . 

120,804,892  56 

5.79 

72,957,511  50 

3.49 

193,762,404  06 

9.28 

1936  . 

127,353,720  24 

5.98 

78,374,558  01 

3.68 

205,728,278  25 

9.66 

1937  . 

134,126,865  37 

6.22 

81,274,029  57 

3.77 

215,400,894  94 

9.99 

1938  . 

140,116,065  76 

6.56 

81,245,834  06 

3.80 

221,361,899  82 

10.36 

1939  . 

143,627,175  95 

6.67 

80,268,830  49 

3.73 

223,896,006  44 

10.40 

1940  . 

145,875,579  23 

6.77 

78,423,453  65 

3.64 

224,299,032  88 

10.41 

1941   . 

147,653,697  72 

6.84 

78,211,888  90 

3.62 

225,865,586  62 

10.46 

1942  . 

146,548,480  77 

6.76 

78,083,109  37 

3.60 

224,631,590  14 

10.36 

1943  . 

147,849,817  77 

6.39 

79,158,050  88 

3.42 

227,007,868  65 

9.81 

1944  . 

153,382,662  09 

6.05 

87,794,612  61 

3.46 

241,177,274  70 

9.51 

1945  . 

162,714,233  10 

5.75 

112,440,326  06 

3.98 

275.154,559  16 

9.73 

1946  . 

173,655,765  30 

5.64 

139,545,777  94 

4.53 

313,201,543  24 

10.17 

1947  . 

184,352,155  97 

5.81 

152,090,647  41 

4.79 

336,442,803  38 

10.60 

1948  . 

193,812,587  27 

6.02 

161,126,960  05 

5.01 

354,939,547  32 

11.03 

1949   . 

202,183,976  75 

6.28 

171,578,691  54 

5.33 

373,762,668  29 

11.61 
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STATEMENT  No.  9— Concluded 


Surplus 

Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  banks  on 
October  31,  of  the  last  forty-three  years. 

Based  on  Securities  at  Estimated  Maeket  Values 
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ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  SAVINGS  BANKS  AND  IN- 
STITUTIONS FOR  SAVINGS  AT  THE  CLOSE  OF  BUSINESS.  OCTO- 
BER 31,  1949. 


ABINGTON  —  ABINGTON  SAVINGS  BANK 

Incorporated  March  17,  1853.       Number  of  corporators,  50 
C.  Morton  Packard,  President  Archie  C.  Giltnan,  Treasurer 

Ralph  S.  Alden,  Clerk  of  the  Corporation  Charles  A.  Tarr,  Assistant  Treasurer 

Board  of  Trustees:  W.   E.   Browne,   L.   D.    Chandler*!,   Karl  Crook,   G.    F.    Garrityt,   A.   C.   Gilraan, 

M.  D.   Haskins,  S.  P.   Hatch*,  F.   S.  Murphy t,   C.   M.  Packard*,  J.   V.   Poole,   W.  A.   Robbins*. 

J.  P.  Smith*,  C.  N.  Tanner,  C.  A.  Tarr,  W.  T.  Taylor*,  G.  D.  Wheatley,  Edmund  Wright,  D.  D. 

Wyman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  April   5   and 
October  5. 


Statement  of  Condition,  October 

31,   1949 

Income  and  Expenses  for  the 

Year 

Assets 

Salaries 

Cost  per  $1,000 
of  Assets 

$27,349'  26                    $2   77 

Cash   and   cash    items      . 

$2'2,37S  52 

Rent 

7,200  00 

73 

Due    from    banks    and    trust    com- 

Advertising    . 

1,219  05 

13 

panies          ..... 

136,804  71 

Contributions,     etc. 

United   States  Government  securi- 

(Sec.   57)    . 

325  90 

03 

ties  and  fully  guaranteed  obliga- 

Other  expense 

14,830   48 

1   50 

tions              ..... 
Other     public     funds,     bonds     and 

6,266,500  00 

Total  . 

$50,924   69 

$5   16 

notes    ...... 

114,240-  00 

State   tax 

~~' 

— 

■Railroad  bonds   and  notes     . 
Telephone    company    bonds    . 

348,375  00 
135,000  00 

232,000  00 

Total 
Gross    income 

$50,924   69 

$5   16 

Gas,    electric    and    water    company 
bonds            ..... 

$295,617   69 

Bonds^CI.    15th.    (c)    . 

35,000  00 
105,455  00 

2,460,823  83 
11,890  00 

Bank    and    trust    company     stocks 
Loans  on  real  estate 

Dividends,  Dep 

osits  and  Vt'ithdrawals 

(less     $94,469.36     due     thereon) 
Loans   on   personal   security   . 

Date       % 

Anwuitt 

Bank  building   {est.   val.,  $75,000) 

5,000  00 

Dividends           April 

1949     IH 

$101,314   61 

Taxes,     insurance,     etc.,     paid     on 

Oct. 

1949     1J4 

102,640  84 

mortgaged  properties  . 

4,615  41 

No.   of   deposits   6,688   . 

1,317,350   99 

Due  from  Mutual  Savings  Central 
Fund     Inc.            .... 
Deposit    Insurance    Fund 

1  00 
1  00 

Total 
No.  of  withdrawals 

iNet  increase  . 

7,190      . 

$1,421,30'6  44 
1,205,789   87 

Total   Assets   .... 

$9,868,084  47 

$215,516  57 

Accounts 

No. 

Average  Size 

October  31,   1948   . 

6,610 

$1,254  96 

Added     . 

484 

Liabilities 

7,094 

Deposits          ..... 
Christmas  and  other  club  deposits 

$8,510,747  43 

Closed     . 

420 

64,397  25 

October  31,   1949   . 

6,674 

$1^75  ai 

Surplus: — 

a.  Guaranty  fund  (7.46%  of  de- 

posits)      .... 
b.  Profit  and  loss  (7.34%  of  de- 

639,455 6'5 

Loans 

posits)       .... 

Interest,    rents,   etc.,    less    current 

629,733   60 

Average 
No.    Rate  % 

Average 
Size 

expenses  and  taxes     . 

19,699  41 

iReal    estate    . 

85'6     4   77 

$     2,985  16 

Series   E   Bond   Account 
Mortgagors'  payments — not  applied 

243  75 
3,512  21 

Personal 

15     4  00 

$        792  67 

Other  liabilities       .... 

295  27 

All  loans  $3,000  or 

under           .         .          541    Total 
R.E.L.  made  during  yr.  160    Total 

$843,975  65 

Total  LiabUities     . 

$9,868,084  47 

$544,299  35 

Bonds,  stocks,  etc.— 

-Average  rate,  2.45% 

•  Board  of  Investment. 


t  Auditing  Committee. 
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ADAMS  — SOUTH    ADAMS    SAVINGS    BANK 

Incorporated  May  1,  1869.     Number  of  corporators,   46 

William  Roche,  President  James  L.  McClement,  Treasurer 

Walter  J.   Donovan,   Clerk   of  the   Corporation 

Board  of  Trustees:  Antoni  Bloniarzt,  G.  F.  Boisvert,  F.  E.   Braman*,  B.  C.  Desrocherst,  W.  J.  Dono- 
van, J.  C.  Dudley*,  J.  L.  McClement,  R.  E.  Noble*,  C.  F.  Reid,  William  Roclie*t,  J.  J.  Thompson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash   and  cash   items     . 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Telephone   company    bonds 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

Loans   on   personal   security   . 

Bank  building    (est.  val.,   $S6,000) 

Furniture  and  fixtures  . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit  Insurance  Fund 

Total   Assets   .... 


Liabilities 

Deposits      ..... 
Surplus: — 

a.  Guaranty  fund  (5.69%  of  de- 

posits)      .... 

b.  Profit  and  loss   (//.68%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 
Mortgagors'  payments — not  applied 
Other    liabilities      .... 

Total   Liabllitiea     . 


$25,774   82 
63,578  43 


4,949,000  00 

9,189  23 

52,113  00 

1,633,376  25 

47,9'6S  79 

86,000  00 

2,000  00 

358  00 

6,078  49 

12,016  00 

86,887,453  01 


$6,224,617  44 

354,264  36 

291,214  57 

15,470  03 

1,661  85 

224  76 

$6,887,453  01 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 
Advertising     . 
Contributions,     etc, 

(Sec.   57)    . 
Other   expense 

Total 
State    tax 

Total 

Gross    income 


$15,618   73 

2,500   00 

618   43 

269  84 
5,067  48 


Cost  per  $1,000 
of  Assets 

$2  27 
36 
09 


04 
74 


$24,074 

48 

$-24,074 

48 

$187,355 

12 

$3  50 


$3  50 


Dividends,  Deposits  and  Withdrawals 


Date     % 

Amount 

Dividends            Jan. 

1949'     1 

$57,329  29 

July 

1949     1 

59,005   15 

No.  of  deposits  13,947 

1,427,084  44 

Total  .... 
No.    of   withdrawals    8,595 


Net  increase   . 


$1,543,418  88 
1,310,660   10 


$232,758   78 


Accounts 


October  31,    1948 
Added     . 


Closed 

October   31,   1949 


No.       Average  Si:e 
7,718  $776  35 

806 


3,524 
559 


$781   50 


Loans 


Average 
Sisc 


Average 
No.    Rate  % 

515     4   65         $     3,171    60 
41      8   77         $     1,169  97 


Real    estate    . 
Personal 

All  loans  $3,000  or 

under  .         .  349    Total        $454,628  85 

R.E.L.  made  during  yr.     81    Total        $261,965  14 
Bonds,  stocks,  etc. — Average  rate,  2.31% 


*  Board  of  Invcstmenl. 


t  Auditing  Committee. 
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AMESBURY  - 


-  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE  TOWNS 
OF  SALISBURY  AND  AMESBURY 

Iwcorporated  February   20,    1S2S.       Number  of   corporators,   36 


Harvey  B.  Locke,  President 
Boyd  N.  Jones,  Treasurer 


Elsa  L.   Williams 
George  L.  BriggS; 


jy    J  Assistant  Treasurers 


Clarence  D.   Roberts,   Clerk  of  the  Corporation 

Board  of  Trustees:  J.  J.  Allent,  D.  C.  Bailey,  G.  L.  Briggs*t,  B.  L.  Colby*,  «.  P.  Galet,  B.  N.  Jones, 
H.  W.  Kruschwitz,  H.  B.  Locke*,  O.  P.  Mudge,  C.  D.  Roberts,  J.  B.  Smith,  P.  W.  Wenzel. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  Oc- 
tober 25. 


Statement  of  Condition,  October  31,   1949 

Income  and  Expenses  for  the  Year 

Assets 

Cash   and  cash  items     . 

Due    from   banks    and    trust    com- 
panies          ..... 

United   States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

$20,653 
68,604 

4,836,000 
229,833 
315,000 

259,000 

334,632 

8,502 

1,237,609 

5,147 

13,841 

32,181 

4,339 

1,383 

7,700 

1 

2,230 

25 
07 

00 
54 
00 

00 
48 
00 

ss 

31 

71 
47 
12 

57 

54 
00 

77 

Salaries 
Rent 

Advertising    . 
Contributions,     etc. 

(Sec.    57)    . 
Other   expense 

Total 
State    tax 

Total 

Gross    income 

C 

$27,596  37 
3,000  00 

1,215  OO 

264  61 
7,955  01 

osi  per  $1,000 
of  Assets 

$3  74 
41 
16 

04 
1  08 

Railroad  bonds   and  notes      . 
Telephone    company    bonds    . 
Gas,    electric    and   water   company 
bonds           

$40,030  99 
98  37 

$5   43 
01 

$40,139  36 

$6  44 

Bank    and    trust    company    stocks 
Securities    acquired   for   debts 

$220,238  18 

Loans  on  real  estate 

(less     $6,438.39     due     thereon) 
Loans  relating  to   real  estate 
Loans  on  personal  security  . 
Bank  building   (est.   vaL,   $65,000) 
Furniture  and  fixtures  . 
Taxes,     insurance,    etc.,    paid    on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Dividends,  Deiposits  and  Withdrawals 

Date     % 
Dividends            April         1949     1 

Oct.           1949     1^ 
No.  of  deposits  10,190    . 

Total 

No.   of   withdrawals  8,051      . 

Net    decrease          .... 

Amount 

$62,286   59 

69,548  83 

1,018,082  09 

Fund  Inc 

Deposit  Insurance  Fund 

$1,150,517  51 
1,196,721  33 

§48,203  82 

Total   Assets  .... 

$7,376,660 

71 

$6,432,414 
12,110 

487,199 

431,149 

37 

13,079 

670 

28 
00 

■57 

35 
50 
19 

S2 

Acconnts 

October   31,   1948  . 
Added     . 

Closed     . 

October   31,   1949    . 

No. 

8,553 

531 

Average  Sise 

$757  70 

9,084 
&6I2 

Liabilities 

8,522 

$754  80 

Deposits 

Christmas  and  other  club  deposits 
Surplus : — 

Loans 

a.  Guaranty  fund  (7.56%  of  de- 

posits)      .... 

b.  Profit  and  loss  (6.69%  of  de- 

posits)      .... 
Series  E  Bond  Account  . 
Mortgagors'  payments — not  applied 
Other    liabilities      .... 

Real   estate      .     •    . 
Personal 

All  loans  $3,000  or 

under 
R.E.L.  made  during 
Bonds,  stocks,  etc. — 

Average 
No.    Rate  % 
463     4  '63 
33     4  61 

Average 
Size 
$     2,724  73 
$         419  45 

33,2    Total 
yr.     90    Total 
-Average  rate,  2 

$431,588  31 

Total  Liabilities     . 

$7,376,660 

71 

$226,807  26 
69% 

*  Board  of  Investment. 


t  Auditing  Committee. 
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Fred  H.  Hawley,  President 
Robert  S.  Morgan,  Treastirer 


AMHERST  —  AMHERST    SAVINGS    BANK 

Incorporated  April  5,  1864.       Number  of  corporators,   44 

Herman  F.  Page    ) 


Elmer  C.  Staples  )  Assistant  Treasurers 


Fred  C.   Kenney,   Clerk  of  the   Corporation 

Board  of  Trustees:  W.  H.  Atkins,  R.  R.  Blair,  G.  B.  Burnett*,  H.  W.  Cowan,  L.  E.  Cutting,  W.  S. 
Dakin,  A.  H.  Douglasst,  C.  H.  Haskms*,  F.  H.  Hawley*,  E.  B.  Holland,  G.  D.  Jones,  F.  C. 
Kenneyt,  Stanley  King,  R.  S.  Morgan,  H.  F.  Page,  J.  F.  Page*t,  C.  N.  Sarris,  R.  S.  Schoonmaker, 
T.  E.  Sullivan,  F.  A.  Thompson*,  T.  L.  Warner. 

Deposits  draw  interest  from  tie  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga^ 

tions  ..... 
Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Loans  on  real  estate 

(less    $18,829    due    thereon)     . 
Loans    on    personal    security 
Bank  building  (est.  val.,  $50,000) 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit    Insurance    Fund 

Total   Assets   .         .         .         . 


$90,123  74 
200,474  68 


9,890,000  00 

1,539,197  92 

90,000  00 

1,154,375  00 

2,450,668  75 

60,000  00 

40,690  00 

2,415,209  56 

85,517  36 

50,000  00 

13,657  29 

9,523  89 

$18,089,438  19 


Liabilities 

Deposits $15,514,199  64 

Christmas  and  other  club  deposits  59,259  DO 

Surplus: — 

a.  Guaranty  fund   (6.35%  of  de- 

posits)      ....  989,201   92 

b.  Profit  and  loss  (8.97%  of  de- 

posits)      ....  1,397,881   49 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  113,829  55 

Unearned    discount          .         .         .  950  07 

Series    E    Bond    Account        .         .  56  25 

Mortgagors'  payments — not  applied  13,345  28 

Other     liabilities     ....  714  09 


Total    Liabilities 


$18,089,438  19 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$44,022 

31 

$2  44 

Rent 

3,050 

00 

17 

Advertising    . 

1,170 

24 

06 

Contributions,     etc. 

(Sec.    57) 

185 

00 

01 

Other    expense 

8,209 

30 

45 

Total 

$56,636 

85 

$3   13 

State   tax 

12,898 

89 

71 

Total 

$69,535 

74 

$3   84 

Gross  income 

$525,142 

41 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1J4 

No.    of    deposits    14,875 

Total 

No.  of  withdrawals  13,052     . 

Net  increase  ..... 


Amount 

$148,296  34 

189,148  77 

2,839,503  00 

$3,176,948  11 

2,899,379  04 

$277,569  07 


Accounts 


October   31, 
Added      . 

1948  . 

1949  . 

No. 

12,593 

764 

A 

verage  Sice 
$1,209  93 

Closed     . 

13,857 
669 

October   31, 

12,688 

$1,222  75 

Loans 


Average 
No.    Rate  % 

Average 
Size 

Real   estate     . 

811     4  88         $ 

3,001  28 

Personal 

154     4   01         $ 

555  31 

.Ml  loans  $3,000  or 

under  .  .  697    Total         $765,234   SO 

R.E.L.  made  during  yr.     129    Total         $327,300   50 
Bonds,  stocks,   etc. — Average  rate,  2.69% 


Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


ANDOVER  — ANDOVER  SAVINGS  BANK 

Branch   Office:    108   Main   Street,   North   Andovcr 

Incorporated  April   2,  1831.       Number  of  corporators,  30 


Burton  S.  Flagg,  President 

Charles  C.  Kimball,  Clerk  of  the  Corporation 


r.ouis  S.  Finger,  Treasurer 

Winthrop  Newcomb,  Assistant  Treasurer 


Board  of  Trustees:  J.   R.  Abbot*,  W.  E.  Brimert,  E.   B.   Chapin,   L.   S.  Finger,  B.  S.  Flagg*,  H.   S. 
Hopper*,  C.  C.  Kimballt,  P-  F.  Ripleyt,  A.  E.  Stearns,  Abbot  Stevens,  C.  J.  Stone. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  Oc- 
tober 15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Boston  Terminal   Co.  bonds   . 
Telephone    company    bonds    . 
Gas,    electric    and    water   company 

bonds  .... 

Federal  'Land    Bank   bonds   . 
Bonds— CI.   15th.    (c)      . 
Bank    and    trust    company    stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less     $S5,0'22.94     due    thereon) 
Loans    relating   to    real    estate 
Loans  on  personal  security  . 
Bank  building    (est   val.,   $9 If, 500) 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .  .  .  .  . 

Deposit  Insurance  Fund 

Total  Assets   .         .         .         . 


$119,724   11 
303,496   52 


10,803,023  44 

859,954  63 

50,854  00 

3i6.2,750  80 

69,531  25 

14,000  00 

115,000  00 

561,039  9-2 

115,636  87 

4,873,355  67 

13,894  68 

117,258  87 

48,000  00 

23,161  40 

26,505  33 

$18,477,187  49 


Liabilities 

Deposits  ..... 

Christmas  and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund   {5.62%  of  de- 

posits)      .... 

b.  Profit  and  loss   {2.S8%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 
Unearned    discount 
Series  E  Bond  Account  . 
Mortgagors'  payments — not  applied 
Other     liahilities     .... 

Total    Liabilities 


•,941,900  19 
140,707  00 


960,00a  00 


6,033  84 

1,291  29 

9,S81  25 

8,043  11 

3,390  10 

$18,477,187  49 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.    57) 
Other    expense 

Total 
State   tax 

Total 

Gross   income 


Cost  per  $1,000 
of  Assets 

$56,469  07  $3  06 

7,600   00  41 

4,561   68  25 


542  88 

22,075  65 

$91,249  '28 

3,544  96 

$94,794  24 

$547,341  68 


03 

1   19 


$4   94 
19 


$5   13 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.  of  deposits  30,875 


Date     % 
1949     1 
1949     1 


Amount 

$165,512  74 

165,033  79 

3,193,383  05 


Total $3,523,929   58 

No.  of  withdrawals  12,600     .         .       3,726,060  63 


Net    decrease 


$202,131  05 


Accounts 


October  31,  1948 
Added     . 


Closed     . 
October  31,   1949 


No.       Average  Size 
12, 832  $1,336  03 

1,097 


13,939 

1,157 


12,772 


$1,326  48 


Loans 


Average           Average 

No.    Rate  %              Sise 

Real   estate 

1,163     4   43         $     4,263   44 

Personal 

170     4  15        $         689  75 

All  loans  $3,000  or 

under  .         .  686    Total        $844,198  50 

R.E.L.  made  during  yr.  178    Total         $880,685  17 
Bonds,  stocks,  etc. — Average  rate,  2.48% 


Board  of  Investment. 


t  Auditing  Committee. 
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ARLINGTON  —  ARLINGTON  FIVE  CENTS  SAVINGS  BANK 

Branch   Offices:   190   and   1300  Massachusetts  Avenue 

Incorporated  April    2,    1S60.        Number   of   corporators,    33 


Gardner  C.  Porter,  President 

Edward  P.  Clark,  Treasurer 

M.  Ernest  Moore,  Clerk  of  the  Corporation 


>  As  sis 


Earle  W.  Eraser 

William  R.   Bennett  )■  Assistant   Treasurers 

Paul  A.  Cameron 


Board  of  Trustees:  W.  S.  Allen,  T.  J.  Buckley,  E.  P.  Clark,  W.  D.  Clark,  Tr.*t,  R.  B.  Crosby*.  F.  W. 
Damont,  R.  O.  Elliot,  H.  M.  Gott,  Francis  Keefe,  A.  P.  Macdonaldt,  M.  E.  Moore,  G.  C.  Porter*, 
H.  B.  Turner,  M.  H.  Wells. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities     acquired     for     debts 

Loans  on  real  estate 

(less    $150,03&.31    due    thereon) 

Loans    relating   to    real    estate 

Loans   on   personal   security   . 

Bank  building  (est.  val.,  $160,000) 

Due  from  Mutual  Savings  Central 
Fund     Inc.  .... 

Deposit    Insurance    Fund 

Other  assets  ..... 


$384,053  32 
537,890  43 


Total   Assets   . 


11,045,000  00 

666,558  80 

137,200  00 

195,000  00 

682,264  01 

15,000  00 

11,639,507  19 

9,363  50 

66.895  74 

100,000  00 

18,850  83 

1  00 

12,380  68 

825,399,863  49 


Liabilities 

Deposits $32,232,664   13 

Christmas   and  other   club   deposits  490,371    00 
Surplus: — 

a.   Guaranty  fund   (5. -'18%  of  de- 
posits)      ....  1,345,000  00 

h.   Profit  and  loss   (5Jil%  of  de- 
posits)       ....  1,230,194   83 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .                    .  162,976  67 

Unearned     discount         .          .          .  2,679  40 

Mortgagors'  payments — not  applied  35,924   05 

Other    liabilities      ....  53   41 


Total    Liabilities 


.    $25,399,863   49 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross   income 


$106,800  15 
8,000  00 
8,254  44 

2,977  55 
43,562   34 


Cost  per  $1,000 
of  Assets 

$4  21 
32 


$169,594 

48 

$169,594 

48 

$755,499 

92 

13 

1  73 

$6  70 


$6  70 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  76,157  . 


Total   .... 
No.  of  withdrawals  56,431 

Net  increase   . 


Amount 

$303,773  28 

208,573  93 

7,813,064  18 

$8,225,411  39 

7,647,126  01 

$578,285  88 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No. 

31,577 

2,799 

84,376 
3,658 

31,718 


Average  Sise 
$685  76 


$700  95 


Loans 


Avcraae 
Nj.    Rate  % 

Average 
Sise 

1,915     4  12     $ 

6,242  58 

46     3  84     $ 

1,454  26 

Real    estate 
Personal 


All  loans  $3,000  or 

under            .          .           430    Total  $    771,608   18 

R.E.L.  made  during  yr.  354    Total  $3,546,01170 

Bond';,    stocks,    etc. — Average   rate,  2.39% 


Board  of  Investment. 


t  Auditing  Committee. 
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ATHOL  — ATHOL  SAVINGS  BANK 

Incorporated  February  12,  1867.       Number  of  corporators,  44 


Ralph  D.   Sutherland,  President 

George  W.  Grant,  Clerk  of  the  Corporation 


Campbell,  R.    L. 
H.  H.  Higginst,  J.  M.  O'Laughlin*,  H.  O.  Robinson,  A, 


Robert  L.  Dexter,  Treasurer 
Edward  J.  Herd,  Assistant  Treasurer 

Dexter,   G.   W.   Grant,   L.   C.   Grovert, 
S.   Roset,  J.  G.   Sisson,  R.   D.   Suther- 


Board_  of_  Trustees:   Robert   Allison,   J.    W. 
Higginst,  J.  M.  O'Laughliti 
land*,  F.  H.  Thompson*,  E.  W.  Tyler 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Aueto 

Cash  and  cash  items       .         .         .  $15y611  67 
Due    from    banks    and    trust    com- 
panies             165,S48   12 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      4,753,500   00 

Railroad  bonds  and  notes       .         .  532,449  36 

Boston  Terminal   Co.   bonds   .          .  23,310  00 

Telephone    company    bonds    .          .  151,000  00 
Gas,    electric    and   water    company 

bonds 70,000  00 

Bank    and    trust    company    stocks  420,320  95 

Securities    acquired    for    debts        .  69,000  00 
Loans  on  real  estate 

(less  $21,946  due  thereon)         .  4,865,512  88 

Loans    relating  to   real  estate        .  13,054  55 

Loans  on  personal  security   .         .  32,849  50 

Bank  building  (est.  vol.,  $1Z5,000)  60,000  00 
Due  from  Mutual  Savings  Central 

Fund  Inc 16,431  27 

Deposit  Insurance  Fund         .         .  7,319  55 

Other  assets 5,627  00 


Total   Assets 


.    $11,200,234  85 


Liabilities 

Deposits  .... 

Surplus: — 

a.  Guaranty  fund  (7.76%  of  de- 

posits) 

b.  Profit  and  loss  (i.79%  of  de 

posits) 
Interest,    rents,   etc.,    less    current 

expenses    and   taxes    . 
Unearned    discount 
Mortgagors'  payments — not  applied 
Other    liabilities 

Total   Liabilities      . 


$9,862,4,24  00 

765,000  OO 

472,408  94 

66,574  99 

1,270  26 

32,273   46 

288   20 

$11,200,234  85 


Income  and  Expenses  for  the  Tear 


Cost  per  $1,000 
of  Assets 

Salaries 

$29,437 

15 

$2  63 

Rent 

6,000 

OO 

54 

Advertising    . 

1,069 

34 

10 

Contributions,     etc. 

(Sec.  -57)    . 

1,240 

00 

11 

Other   expense 

12,739 

40 

1   13 

Total 

$50,485 

89 

$4   51 

State    tax 

— 

— 

Total 

$50,485 

89 

$4  51 

Gross   income 

$368,310 

18 

Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 

No.  of  deposits  9,323 


Date     % 
1949     1 
1949     1 


Amount 

$97,870  05 

97,674  28 

1,351,903  9-6 


Total $1,547,448  29 

No.   of   withdrawals    9,508      .  .        1,796,307   63 


Net  decrease 


$248,859  34 


Accounts 


October  31,   1948   . 
Added     . 


Closed     . 

October  31,   1949   . 


No.       Average  Size 
10,130  $998  14 

501 


10,631 
640 

9,991 


Loans 


Average 
No.    Rate  % 

Average 
Size 

Real   estate     .  . 

657     4  22        $ 

7,446  €6 

Personal 

S5     4  38        $ 

938  56 

All  loans  $3,000  or 

under  .  .  332    Total        $464,827  38 

R.E.L.  made  during  yr.  138    Total        $677,501  61 
Bonds,  stocks,  etc. — Average  rate,  2.67% 


*  Board  of  Investment, 


t  Auditing  Committee. 
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AYER  — NORTH  MIDDLESEX  SAVINGS  BANK 

Incorporated  March  5,   1885.        Number  of  corporators,   24 


Carl  A.  P.  Lawrence,  President 

Howard  P.  Fletcher,  Clerk  of  the  Corporation 


Stanley  H.  Turner,  Treasurer 
Lawrence  E.  Small,  Assistant  Treasurer 


Board  of  Trustees:  S.  F.  Conant,  B.  W.  Drew,  H.  P.  Fletcher,  R.  O.  Hatch,  R.  H.  J.  Holden*,  Fred 
Jahnt,  C.  A.  P.  Lawrence*,  H.  H.  Proctor,  G.  B.  Remick*,  S.  W.  Sabine*,  ■\Mnthrop  Sheedvt, 
J.  T.  Sullivant,  S.  H.  Turner,  A.  M.  Whitcomb*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
Julyl. 


Statement  of  Condition.  October  31,  1949 


Assets 

Cash  and  cash  items       .         .         .  $15,038  49 

Due  from  banks  and  trust  com- 
panies             83,312  78 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      3,500,000  00 

Railroad  bonds  and  notes       .          .  71,643  75 

Gas,    electric    and    water    company 

bonds 30,000  00 

Bank    and    trust    company    stocks  158,890  90 

Securities    acquired    for    debts        .  10,588  75 

Loans  on  real  estate 

(less     $47,029.86     due     thereon)  2,377,692  23 

Loans  relating  to  real  estate            .  3,795  25 

Loans   on   personal   security   .          .  66,963  92 

Bank  building   {est.  val.,  $50,600)  30,000  00 

Taxes,     insurance,    etc.,    paid    on 

mortgaged  properties  .          .          .  779  55 

Due  from  Mutual  Savings  Central 

Fund    Inc 4,111  61 

Deposit    Insurance    Fund        .          .  1  00 

Total    Assets   .  .  .  $6,352,718  23 


Deposits 
Christmas   and 
Surplus: — 

a.  Guaranty  fund  (6.15%  of  de- 

posits)      ....  345,000  00 

b.  Profit  and  loss   (6.1/,%  of  de- 

posits)      ....  344,451   50 

Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  32,054  20 

Series    E    Bond    Account        .         .  808  25 

Mortgagors'  payments — not  applied  16.395   19 

Other    liabilities      ....  130  44 

Total   Liabilities      .  $6,352,718  23 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,090 
of  Assets 
$19,720   04  $3   10 

1,091  €7  17 

25   00  — 


40  00 
6,927   65 


01 
1  09 


$27,804   36 


$27,804   36 
$205,250  15 


$4   3^ 


$4  3i 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.  of  deposits  13,006 


Date     % 
1949     1 
1949     1 


Total  .... 
No.    of   withdrawals    9,903 

Net  decrease 


Amount 

$53,763  22 

53,689   11 

1,505,480  59 

$1,612,932  92 
1,749,278   54 

$136,345  62 


Accounts 


$5,524,269  90 
89,610  75 

October   31, 
Added      . 

Closed 
October  31, 

1948  . 

1949  . 

No. 

7,747 

836 

Average  Sise 
$730  69 

LlabUities 

S,588 
842 

r  club  deposits 

7,741 

$713  64 

Loans 


Average 
No.    Rate  % 

Average 
Sisc 

eal    estate 

800     4  55        $ 

3,030   90 

ersonal 

84     3  51        $ 

1,969  53 

.-Xll  loans  $3,000  or 

under  .  .  509    Total         $720,337  26 

R.E.L.  made  during  yr.  178    Total        $592,777  00 
Bonds,   stocks,   etc.— Average   rate,   2.44% 


Board  of  Investment. 


t  Auditing  Committee. 
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BARRE  — BARRE  SAVINGS  BANK 

Incorpora-ted  May   1,   1869.       Number  of  corporators,   28 


W.  Lester  Wyatt,  President 


Roger  A.   Upham,   Clerk  of  the  Corporation 


Alexander  S.  Macduff,  Treasurer 


Board  of  Trustees:  D.  A.  Breen,  S.  C.  Case*,  Robert  Dea,  Maude  B.  Hancockt,  A.  S.  Macduff,  M.  H. 
Paull*,  Ernest  Phillips,  J.  S.  Rice*,  J.  L.  Smith*t,  Spencer  Smitht,  C.  H.  Swan,  W.   L.  Wyatt*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each   month;   dividends  are  payable  January   15   and 
July  15. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items       .         .         .  $2,263  65 

Due  from  banks  and  trvist  com- 
panies   135,327  64 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions     1,866,500  OO 

Telephone    company    bonds    .         .  99,625  00 

Gas,    electric    and    water    company 

bonds 20,000  00 

Bank    and    trust    company    stocks  64,195  25 

Loans  on  real  estate 

(less     $13,963.64     due    thereon)        1,276,467  07 

Bank  building   (est.  vaL,  $12,000)  3,900  00 

Furniture  and  fixtures  .         .         .  975  86 

Taxes,     insurance,    etc.,    paid    on 

mortgaged    properties  .         .  60  10 

Due  from  Mutual  Savings  Central 

Fund  Inc 3,501  32 

Deposit   Insurance   Fund        .         .  1  00- 

Total   Assets   ....      $3,472,816  89 


Liabilities 

Deposits $3,041,392   03 

Christmas   and  other  club   deposits  31,863   50 

Surplus : — 

a.  Guaranty  fund  {5.95%  of  de- 

posits)       ....  182,899   51 

b.  Profit  and  loss   (.6.11%  of  de- 

posits)      ....  187,719  18 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  24,495  57 

Mortgagors'  payments — not  applied  4,239  65 

Other    liabilities     ....  207  45 


Total   Liabilities 


$3,472,816  89 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$9,569  92 

$2   76 

Rent 

250  00' 

07 

Advertising     . 

922  00 

27 

Contributions,     etc. 

(Sec.   57)    . 

— 

— 

Other    expense 

3,559  61 

1   02 

Total 

$14,301  53 

$4   12 

State   tax 

— 

— 

Total 

$14,301  53 

$4   12 

Gross   income 

$113,098  48 

Dividends,  Deiposits  and  Withdrawals 


Date     % 


Dividends 


Jan.  1949     1 

July  1949     1 

No.  of  deposits  3,010     . 

Total 

No.    of   withdrawals    2,541 

Net  increase  .... 


Amount 

$29,276  40 

29,505  87 

464,952  65 

$523,734  92 

503,914  81 

$19,820  11 


Accounts 


October   31, 
Added     . 

1948  . 

1949  . 

No. 

3,27S 

199 

Average  Size 

$921  77 

Closed     . 

3,477 
19S 

October   31, 

3,279 

$927   54 

Loans 


Real    estate 
Personal 


Average  Average 

No.    Rate  %  Size 

395     4   51         $     3,231   56 


All  loans  $3,000  or 

under  .         .  244    Total        $365,358  91 

R.E.L.  made  during  yr.     86    Total        $236,691  00 
Bonds,  stocks,  etc. — Average  rate,  2.57% 


Board  of  Investment. 


t  Auditing  Committee. 
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issistant  Treasurers 


BELMONT  — BELMONT  SAVINGS  BANK 

Branch  Office:   78  Trapelo   Road 

Incorporated  March  5,  1885.       Number  of  corporators,  49 

Charles  W.  Sherman,  President  Wendell  R.  Logan  i 

Walter  H.  Taft,  Jr.,  Treasurer  Ernest  Hesseltine    ; 

Howard  A.  Stockwell,  Clerk  of  the  Corporation 

Board  of  Trustees:  N.  H.  Atkins,  C.  J.  Chamberlin,  E.  B.  Frye*,  S.  T.  Gano*,  Louis  Kofsky,  H.  A. 
Laaby,  F.  J.  Lallyt,  C.  L.  Munch,  A.  A.  Northropt,  S.  D.  Robbins,  E.  K.  Robinson*,  C.  W. 
Sherman*,  S.  L.  Simonds*.  H.  A.  Stockwell,  D.  S.  Tait,  W.  J.  Underwoodt,  E.  C.  WUson*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  the  fourth  Monday 
of  January  and  July. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds  and  notes 

Telephone    company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.    I'Sth.    (c)    . 

Bank    and    trust    company    stock 

Securities    acquired    for   debts 

Loans  on  real  estate 

(less   $43,000  due   thereon) 

Loans  relating  to  real  estate 

Loans  on  personal   security   . 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit   Insurance   Fund 

Total  Assets  . 


Liabilities 

Deposits  .  .   '      . 

Christmas  and  other  club  deposits 
Surplus: — 

a.   Guaranty  fund  (i.7S%  of  de- 
posits)      .... 

h.   Profit  and  loss  (i.06%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes   . 
Unearned    discount 
Series  E  Bond  Account 
Mortgagors'  payments — not  applied 
Other     liabilities     .  .  .  . 

Total    Liabilities 


$65,716  69 
124,843   13 


4,864,870  00 

2,000  00 

264,859  01 

125,200  00 

55,200  00 

25,000  00 

198,215  22 

5,636  42 

2,800,831  94 

8,127  81 

15,475  4,2 

7,736  38 

2,849  93 

3,500  00 

$8,570,061  85 


$7,619,994   43 

224,387  50 


375,000  00 

319,048   41 

28,801  47 

82  99 

1,837  50 

142  02 

817  53 

$8,570,061   85 


Income  and  Expenses  for  tlie  Year 


Cost  per 
ofAi 

$1,000 

sets 

Salaries 

$31,322 

50 

$3  65 

Rent       . 

3,360 

00 

39 

Advertising    . 

4,299 

87 

50 

Contributions,    etc. 

(Sec.    57)    . 

1,323 

06 

15 

Other   expense 

18,905 

68 

2  21 

Total 

$59,211 

11 

$6  90 

State  tax 

483 

71 

06 

Total 

$59,694 

82 

$6  96 

Gross   income 

$244,462 

59 

Dividends,  Deposits  and  Withdrawals 


Date     % 

Amount 

Dividends           Jan. 

1949     1 

$67,577  36 

July 

1949     1 

69,904  47 

No.  of  deposits  25,427 

2,777,705  95 

Total 

No.    of   withdrawals    16,455  . 

Net  increase  .... 


$2,915,187  78 
2,49«,561  87 

$416,625  91 


Accounts 


October  31,   1948  . 
Added     . 


Closed 

October   81,    1949 


No.       Average  Sise 
10,640  $677  01 

959 


11,599 
828 

10,771 


$707  45 


Loans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Stse 

470     4   14     $  6,050  71 

26     4   01     $  595  21 


All  loans  $3,000  or 

under  .  .  137    Total     $    238,958  91 

R.E.L.  made  during  yr.  110    Total     $1,170,932  83 
Bonds,   stocks,  etc. — Average  rate,  2.52% 


Board  of  Inv*.stmeDt. 


t  Auditing  Committee. 
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BEVERLY  — BEVERLY  SAVIN(;S  HANK 

Branch    OflBce:    181    Elliott   Street 

Incorporated  Februaiy  1!),  18G7.        Number  of  corporators,  US 


Philip   K.  iRowe,   /'resident 

Kdward  H.  Ober,  Clerk  of  the  Corporation 


Thomas  H.  Bott,  Jr.,  Treasurer 

11.  Wendell  Dronsfield,  Assistant  Treasurer 


Board  of  Trustees:  T.  II.  Bott,  Jr.,  Albert  Boyden,  P.  S.  Davisn,  L.  A.  I'ord*,  A.  T.  Foster,  N.  H. 
Fostert,  E.  E.  Gavt,  Abraham  C.lovsky,  J.  B.  Hill,  B.  S.  Leslie,  J.  C.  Lov.-ttt,  L.  D.  Marston, 
C.  E.  Obert,  E.  H'.  Ober,  A.  E.  Parkhurst,  B.  A.  Patch,  R.  K.  Patch,  P.  K.  Rowe*,  G.  R.  Spear*, 
W.  C.  Tannebring,  F.  E.  Tarr,  J.  A.  Torrey.   (Two  vacancies.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payalile  April  15  ami 
October   1'). 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal   Co.   bonds   . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ...... 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $99,719.62     due     thereon) 

Loans  relating  to  real  estate  . 

l-oans   on   personal   security    . 

Bank  building  (est.  vaL,  $130,000) 

Furniture  and  fixtures   . 

Real     estate     by     foreclosure,     etc. 

Taxes,  insurance,  etc..  pnid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total    Assets    .... 


$83,313   60 
146,926   26 


S,2'6S,0no  00 

487,553  75 

25,000  00 

2'65,000  00 

548,000  00 

897,423  64 

9,628,876  31 

37,214  81 

84,914  83 

55,000  GO 

371  00 

40,021  08 

472  18 

12,000  00 

1  00 

10  00 

520,580,098  42 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $17,498,759  51 

Christmas   and   other   club   deposits  291,013   10 

Surplus: — 

a.  Guaranty  fund   (7.53%  of  de- 

posits)      ....        1,339,550   00 

b.  Profit  and  loss   (7.S.'/%   of  de- 

posits)      ....  1,394,057  50 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  13,893  25 

LTnearned    discount          .          .          .  710  46 

Series  E  Bond  Account  ...  975  00 

Mortgagors'  payments — not  applied  39,324  03 

Other    liabilities      ....  1,815  57 


Total    Liabilities 


§20,580,098  42 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.    57) 
Other    expense 

Total 
State  tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$53,(;i]    (iS  $2   61 

6,500   00  32 

6,046   04  29 


750  00 
,811   55 


Oi 
1    59 


$91) 

719 

27 

$99 

719 

27 

$687,517 

68 

$4   85 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1%. 

Oct.  1949  l}i 

Xo.   of  deposits   54,464   . 

Total 

No.    of    withdrawals    37,047    . 

Xet  increase  ..... 


Amount 

$204,053  30 

208,279  55 

4,530,061  56 

$4,94:2,39'4  47 

4,350,040  49 

$593,353  98 


Accounts 


October    31,    1948 
.\dded      . 


Closed      . 
October   31,    1949 


No.       Average  Size 

18,984  $890   56 

1,758 


20,743 
1,583 


19,159 


$913   34 


Loans 


Average 
No.    Rate  % 

Average 
Size 

Real  estate     . 

.■      1,699     4   34     $ 

5,726   07 

Personal 

267     5   11     $ 

318   03 

All  loans  $3,000   or 

under  .  .  803    Total     $1,003,871   15 

R.E.L.  made  during  yr.  363    Total     $2,277,500   46 
Bonds,   stocks,  etc. — Average  rate,  2.68% 


Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  THE  BOSTON  FIVE  CENTS  SAVINGS  BANK 

30   SCHOOL  STREET 
Branch  OflSces:  1906  Centre  Street.  West  Roxbury;  696  Centre  Street,  Jamaica  Plain 

Incorporated  April   7,   1S54.       Number  of  corporators,   S4 

Harold   K.   Veazie  I 

Bernard  M.  Berry  i 
T    T)     J  11^            D       -J     .                                                                    Paul  H.  Fitts 

J.  Reed  Morss,  President                                                               Robert    M.    Morgan  J 

George  A.  Kyle,  Treasurer                                                            Carl  P.   Dow  <  Assistant  Treasurers 

Albert  M.  Lyon,  Clerk  of  the  Corporation                                Arthur  J.  Kooman  ) 

Charles  E.  Whitehead  I 

Robert  T.  Lawrence  ■ 

3oard  of  Trustees:  J.  B.  Baxterf,  F.  P.  Bennett,  Jr.,  L.  D.  Brace,  R.  F.  Bradford,  D.  L.  Brown*, 
H.  H.  Bundy*,  T.  D.  Cabot,  T.  H.  Carens,  A.  L.  Coburn,  Jr.,  J.  H.  Crider,  Robert  Cutler*, 
R.  M.  DeCormis,  Francis  Gray,  F.  \V.  Hatch,  D.  H.  Howie*.  X.  VV.  Kenny,  G.  A.  Kyle.  A.  M. 
Lyont,  R.  M.  Morgan,  T.  R.  Morss*,  M.  PL  Sullivan,  E.  L.  Sweetser*t,  F.  F.  \"orenberg.  J.  T. 
Walker,  Jr.*. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and 
October  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 
Due    from    banks    and    trust    com- 
panies .  .  .  .  . 

L^nited    States    Government   securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other     public     funds,     bonds     and 
notes    ...... 

Railroad  bonds  and  notes 
Telephone    company   bonds 
Gas,    electric    and    water    company 
bonds  .  .  .  .  . 

International    Bank    Ixnids 
Bank     and     trust     comiiany     stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less    $533,539.6-2    due    thereon') 
Loans   on   personal    security    . 
Bank  building 

(est.   vol.,   $i,27/,.non) 

Furniture  and   fixtures   . 

Real     estate     by     foreclosure,     etc 

Due  from  Mutual   Savings  Centra 

Fund  Inc.   .... 

Deposit   Insurance  Fund 
(Hher  assets  .... 

Total   Assets  . 


$»51,S14  9i 

2,942,082  64 

149,511,051  48 

762,461  02 

5,353,122  78 

1,903,247  28 

861,220  14 

498,437  50 

1,504,207  00 

658,916  16 

fi0,912,649  81 

649,B86  01 

1,274,000  00 

7,464  40 

308,920  42 

155,59«  24 

1  DO 

90,182  80 

$228,244,263  62 


Liabilities 

Deposits  ....  $206,167,229  48 

Christmas   and   nllu'r   club   deposits  1,. 360,894  00 
.Surplus:— 

a.   Guaranty   fund    (r).7/i%  of  de- 
posits)      ....  Il,917y256  78 

h.   Profit  and  loss   (',.17%  of  de- 
posits)      ....  8.665,678  75 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .  62,245  36 

Series    E    Bond    Account  34,106  25 

.Mortgagors'  payments — not  applied  20,506  50 

Oihcr    liabilities      ....  16,34'6  55 


Total    Liabilities 


$228,244,263  62 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


$446,268  04 
77,309  59 
37,772  90 

10,475  00 
393,144   33 


Cost  per  $1,000 
of  Assets 

$1  95 
34 
16 

05 

1  28 


$864,969 

85 

$864,969 

So 

$6,370,138 

09 

$3   78 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends  April         1949  1  $1,990,463   4S 

Oct.  1949  ] 

No.    of    deposits    332,037 


2,007,989  25 
38,641,675   27 


Total 
No.    of   withdrawals    183,209 


Net  increase  . 


$42,640,137   0(1 
40,433.7;>7   13 

$2,206,329  87 


Accounts 


OctoI)er   31,    1948 
Added     . 


Closed     . 
October   31,    194  9 


No.       Average  S'ise 
163,038  $1,251   OS 

10,769 


173,797 
12,901 


$1,381    37 


Loans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

6,363      3   90   $  9,665    15 

576     3   80   $  1,128   27 


All  loans  $3,nfl-0  or 

under  .        1,737    Total   $   2,«7;,030   66 

R.K.L.  niad<'  during; 

yr.        .  .  .        1,841     Total   $16,173,574   06 

Bonds,  stocks,  etc, — Average  rate,  2,45% 


Hoard  of   Investment. 


t  Auditing  Committee. 
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(Icoigc  S 
Harry  A. 
Oliver  H 


BOSTON  —  BOSTON  PENNY  SAVINGS  BANK 

1365-1375    WASHINGTON    STREET 

Incorporated   March   '.),   18G1.        Number  of  corporators,   60 
Paikcr,  President  Harold  W.   Martin  ) 

(Gilbert)      .       „       ■.     *  Norman  W.   Hay      I    .     .^     ,    ... 

Kent      (  '""^  Presidents  William  F.  Carroll  C Assistant    treasurers 

Richard   T.  (Jardncr,  'treasurer  Albion   M.    DeLongJ 

Ethelbcit  \'.  C.rabill.  Clerk  of  the  Corporation 
Board  of  Irustccs:  R.  C.  Achorn,  A.  IJ.  r.lakeslee,  H.  H.  Briggs,  R.  A.  Brown,  A.  W.  Coolidge', 
W.  E.  Crowley,  W.  H.  Fraser,  R.  J.  Gardner,  H.  A.  Gilbert*,  E.  V.  Grabill,  O.  F.  Hauck,  G.  J'.. 
Hebb.  P..  E.  Holland,  W.  W.  Johnsont,  O.  H.  Kent,  F.  M.  Knott,  H.  W.  Martin,  Samuel  Maylor, 
I..  W.  (Oakes*t,  H.  1).  Paige,  R.  S.  Paiget.  G.  S.  Parker*,  F.  E.  Roberts,  H.  A.  Seeley,  W.  A. 
Smith,   S.  J.  Ten  Broeck,  Jr.*. 

Ucixisits  di:i\v  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  12  and  October  12. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad  bonds  and  notes 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $58,799.63     due    thereon) 

Loans    relating   to    real   estate 

Loans   on   personal   security   . 

Bank  building  {est.  vol.,  $120,000) 

Furniture  and  fixtures   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets   ..... 

Total   Assets   .... 


Income  and  Expenses  for  the  Year 


$125,934   37 
331,167   03 


10,304,595  35 

183,174  04 

488,011  58 

9<8,096  87 

9,394,049  07 

1,683  02 

16,994  14 

85,000  00 

10,921  93 

33,354  88 

34,-250  00 

10,991  64 


820,917,122  71 


Liabilities 

Deposits $19,366,883   44 

Christmas   and  other  club   deposits  138,197   00 

Surplus: — 

a.  Guaranty  fund  (3.87%  of  de- 

posits)      ....  754,500   00' 

b.  Profit  and  loss   (2.S9%  of  de- 

posits)      ....  563,771   18 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  17,554  01 

Series    E    Bond    Account        .          .  3,000  00 

Mortgagors'  payments — not  applied  76,354   37 

Other    liabilities       ....  8,013  81 


Total    Liabilities 


820,917,122  71 


Salaries 
Rent 

Advertising    . 
Contributions, 
(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross     income 


Cost  per  $1.1)1111 
of  Assets 
$61,148   87  $3   92 

14,943   35  71 

6,3'66  81  30 


3,937  40 
21,269  80 

$106,656   13 


$106,656   13 

$657,387   47 


14 

1   03 


$5   09 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.   of  deposits  37,119   . 

Total  .... 

No.    of   withdrawals    31,694    . 

Net   decrease 


Amount 

$187,588   94 

186.531   36 

3,890,320   64 

f4,264,440   84 
4.366,592   89 

$102,152  05 


Accounts 


October   31,   1948 
Added     . 


Closed 

October   31,    1949 


No. 

35,031 

1,715 

26,746 
3,359 

34,487 


Average  Size 

$777  79 


Loans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

870     4   09     $  10,79'0  63 

30     4   14     $  .     566   47 


All  loans  $3,0'O0   or 

under            .          .           144    Tot.il  $    236,897  04 

R.E.L.  made  during  yr.   335    Total  $2,386,531    00 

Bonds,   stocks,   etc. — Average   rate,  3.45% 


Board  of  Investment. 


t  Auditing  Committee. 


14 


V.D.  8,  Part  1. 


BOSTON  —  BRIGHTON  FIVE  CENTS  SAVINGS  BANK 

309    WASHINGTON    STREET    (BRIGHTON    DISTRICT) 
Branch   Offices:    121    Harvard   Avenue,   AUston ;    1948   Beacon   Street,   Brighton 

Incorporated  March   28,   1S61.        Xumber  of  corporators,   t>2 

John  IT.  Pructor,  President 

'  iranville  B.    Fuller,   Clerk   of  the   Corporaticti 


Charles  J.   Kiley,    'J  reasurer 

Ifarry  G.  Cawley,  Assistant  Ticasitrcr 


Board  of  Trustees:  Lincoln  Baxter,  K.  H.  Brock,  F.  L.  Campbell,  G.  B.  Fuller,  C.  N.  Holman,  J.  P. 
Jordan,  Thomas  Kelly*,  C.  J.  Kiley,  Bernard  Malonet,  J.  H.  McNamarat,  E.  F.  Munday*,  E.  K. 
Pilsbury,  J.  H.   Proctor*,  A.  S.   Schaller*,  W.  H.   Short*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and 
July  10. 


Statement  of  Condition.   Octohei-  31,    191R 


Assets 

Cash  and  cash  items 

l^ue  from  banks  and  tru~t  com- 
panies .  .       -  . 

United  States  Government  securi- 
ties and  fully  guaranteed  oliliga- 
tions    ...... 

Railroad    bonds    and    notes 

Telephone    company   bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Hank     and     trust     conijiany     .stocks 

Loans  on  real  estate 

(less    $406.76    due    thereon) 

Loans  relating'  to  real  estate 

Loans   on   personal   security    . 

Bank  building  (est.  veil..  $l!>0.00n) 

Taxes,  insurance,  etc..  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

Meposit    Insurance    Fund 

Other   assets   ..... 

Total   Assetn   .... 


$200,485   96 
303.091  01 


].".,G79,«5.i  l.S 

274,466  O.J 

482,818  .-)0 

.570.7:3  2-1 

333,(i'72  41 

3,53S,73S  98 

1.5,128  91 

20,629  71 

S3,0fln  on 

3,590  !'3 

6,onn  (in 

1  no 

3. .500  00 

.$21. .'522. 1.51  88 


Liabilities 

Deposits  .  .  .  .   $18,926,735   57 

Cliri-tmas   and    other   club    deposits  4.56.264    0(1 

.Surplus: — 

a.  Guaranty  fund  (//..?0%  of  de- 

posits)     ....  s33,onn  no 

b.  Profit  and  loss   (r,.S.'i%  of  de- 

posits)      ....  1,231.141  (ill 
Interest,    rent.s,    etc.,    less    current 

expenses    and    taxes    .  40, .518  2n 

Series   E    Bond    Account  1,012  .5(1 

.MnrtgaKors'  payments — not  applied  28,790  97 

Oilier    liabilities      ....  1.778  9S 


Total    LiabilitieH 


.    .$21,522.1.'>I   88 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.   57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 
$62,919  04  $2   1>2 

14,400   00  67 

1.480   21  07 


196  00 
19.485  85 


$98,461    10 


5,461   10 


$561,132   64 


$4   58 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  J:in.  l!tl!i  1 

July  1949  1 

Xo.   of  deposits   47.152   . 

Total 

Xi).    ii>:    withdrawals    4!1.23t    . 

Xet   increase  .  .  .  .  . 


Amount 

$174,084   57 

17S,fiS3  92 

5,250,927   03 

$5,003,695   52 
5,029,421    33 

$574,271    19 


Accounts 


October    31.    l!il,- 
Addcd     . 


Closed     . 
October    3  1.    1!I4II 


No. 

.'h  criiiir  .^"I'.rc 

20,227 

$90 r   3t 

2,526 

22,753 

1,951 

20,802 

$909   85 

Average 
Sise 


Ke.il    cslalc 
Personal 


Avcraoc 

No.    Rale '% 

762     4    33         $     4,644   54 

20     3  20         $     1,031    48 


*  l!i>;iid   of    I  nvestnicnf. 


.Ml   l..;ins  $3.00(1   or 

under  .  322    Total         $554,753  30 

R.E.L.  made  durin.n  yr.     79     Total         $552,934   SO 
Bonds,   stocks,  etc. — Avevage  rale,  2.36% 

t  Auditing  Cr>mniittef. 
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BOSTON  —  CHAKLESTOWN  SAVINGS  BANK 

1-3   THOMPSON   SQUARE    (CHARLESTOWN   DISTRICT) 
Branch  Office:    42   Washinirton   Street.   Boston 

Incorporated   April    7.    IS.J-l.        iXiinibcr   of   curporators,    (i.'-i 
Ccorge  P.  Nason,  President  Henry  W.  Shumaker,  Vice  Treamrer 

Norman  F.   Barrett,  Treasurer  Henry  T.  Andrews       )    ,   ,.,•.„,  t^„„„,^„„ 

Louise  Seely,  Clerk  of  the  Corporation  Archibald  T.  Meikle    ]^^''Sistant  I reasurers 

Board  of  Trustees:  R.  G.  Babcock*.  N.  F.  iUinxtt.  R.  H.  I'.ond,  W.  G.  Bowkrt,  W.  X.  Bump,  R.  F. 
Burkard,  F.  W.  Cook*t,  J.  W.  Downs,  W.  D.  Duryea,  E.  V.  Grabill,  E.  B.  Hamilton,  George 
Hansen,  W.  P.  Hart,  V.  M.  Hawkins,  D.  E.  Hersee,  C.  P.  Howard,  D.  J.  Hurley*,  Leslie 
Langillt,  Atherton  Loring,  Jr.,  J.  W.  l.owe,  P.  P.  Mason,  H.  W.  Merrill,  O,  S.  Morrill,  G.  P. 
Nason*,  H.  iL.  Niks,  W.  M.  divert,  R.  R.  Patcht,  E.  H.  Perkins,  D.  iL.  Rhind,  H.  B.  Shepard, 
H.  W.  Shumaker,  T.  L.  Storer*,  S.  L.  Whipple,  Jr.,  C.  F.  Whiting*,  P.  R.  Zic;j;ler*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  A;iril  15  nnd  Octo- 
ber  15. 


Statement  of  Condition,  October  31,   191!) 


and 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

Other     public     funds,     bonds 
notes    ..... 

Railroad  bonds  and  notes 

Boston  Terminal   Co.   bonds   . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .... 

Bonds — CI.    15th.     (c)    . 

Bank    and    trust    company    stock 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less    $51,188.79    due   thereon) 

Loans    relating   to    real    estate 

I-oans   on    personal    security 

Bank  building  (est.  vol.,  $125,000) 

Furniture   and  fixtures   . 

Real     estate    by     foreclosure,     etc 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund    Inc. 

Deposit   Insurance    Fund 

Other   assets   . 


Total   Assets   . 


$338,343   3-2 
1,293,90.2   80 

33,729,998   27 

928,104  00 

5,847,914  65 

83,333  25 

2,468,257  11 

l,a29,458  SO 

127,842  36 

'3,353,900  47 

9'7,717  38 

28,194,056  87 

959  90 

545,000  24 

75,000  00 

1  00 

16,498  49 

753   SO 

124,333   08 

1   00 

38,002   00 

$76,493,377  19 


Liabilities 


Income  and  Expenses  f  -r  the  Year 


Deposits $67,«90,450  14 

Christmas   and   other  club   deposits  4-27, 701  25 
Surplus: — 

a.  Guaranty  fund   (7.56%  of  de- 

posits)      ....  5,150,455  02 

b.  Profit  and  loss   (/,.10%  of  de- 

posits)      ....  2,796,135  95 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  fi2,40'5  37 

Llnearned    discount          .          .          .  6,403  35 

Series    E    Bond    Account        .          .  2.SoO  00 

Mortgagors'  payments — not  applied  351,741  81 

Other    liabilities      ....  5.269  40 


Total    Liabilities; 


$76,493,377  19 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
.State    tax 

Total 

Gross    income 


$198,778  50 
18,400  00 
20,966   93 

4,660   02 
78,039  09 

$320,844  60 
15,646  37 

$336,490   87 

$3,475,644  87 


Cost  per  $1,000 
of  Assets 

$2  60 
24 
27 

0'6 

1  02 


$4  19 
20 


$4  39 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.   of  deposits  69,644   . 

Total  .... 

No.    of   withdrawals    58,580    . 

Net   decrease 


Amount 

$661,382  78 

663,431   14 

11,301,135  95 

$12,634,939  87 
12,935.516   70 

$310,576  83 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31.    1949 


;Vo.       Average  Sise 
48,033  $1,415  70 

4,830 


52,863 
4,964 


47,899 


$1,413   19 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

3,353     4   38     $ 

8,771   O'S 

316     3   76     $ 

2,5,33   15 

Real    estate 
Personal 


All  loans   $3,000   or 

under  .  .        1,473    Total     $3,331,8.24  06 

R.E.L.  made  during  yr.  417    Total     $3,936,866  83 
Bonds,  stocks,   etc. — Average  rate,  2.67% 


Hoard  of  Investment. 


t  Auditing  Committee. 


IG 
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BOSTON  —  DORCHESTER  SAVINGS  BANK 

572  COLUMBIA  ROAD    (DORCHESTER  DISTRICT) 
Branch   Offices:    507-509   River   Street,   Mattapan;    570   Washington    Street,   Dorchester 

Incorporated  April   16.   ISQi.        Number  of  corporators,   31 


Kenneth  Poulton      )    .     .  .      .    „ 
Herbert  S.  French  (Assistant   Treasurers 


Rutherford  E.  Smith,  President 
Edgar  A.  Craig,  Treasui  er 

William  H.   C.   Carrasco,  Clerk  of  the  Corporation 

Board  of  Trustees:  G.  Y.  Berry,  Jr.t,  J.  D.  R.  Campbell,  W.  H.  C.  Carrasco,  E.  A.  Craig,  D.  G. 
Eldridge,  M.  P.  Ellis*,  W.  F.  Frederick*,  L.  F.  GifiFordt,  E.  F.  Hathaway,  B.  S.  Jackson, 
Ralph  Lowe,  Jr.t,  Henry  Penn,  Ambrogio  Piotti,  J.  G.  Russell*,  R.  E.   Smith*,  C.  L.  Whittier*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  Octo- 
ber 15. 


Statement  of  Condition,  October  .31,   1949 


Assets 

Cash  and  cash  items 

Due  from  bamks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes 

Boston    Terminal     Co.     bonds 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds— CI.    loth,     (c)     . 

Bank    and    trust    company     stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $14,567.99     due    thereon) 

Loans    relating    to    real    estate 

Loans   on    personal   security    . 

Bank  building  (est.  val..  $125,000) 

Furniture  and  fixtures   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 


$192,507   66 
r5().530   56 

22,550.000  00 


1.240,000  00 

1,671,663  57 

45,000  00 

1.238,370  00 


Total   Assets 


1,135,025  0(1 

105,000  00 

218.000  00 

40,000  00 

9,026,599  12 

4.430  19 

40.665  47 

85,000  00 

13.000  00 

10.000  00 

5,000  00 

$38,376,796  57 


Liabilities 

Deposits $33,933,749   75 

Christmas   and   other   club   deposits  1,3S'6,151    00 
Surplus: — 

a.   Guaranty  fund   (/i.,'iii%  of  de- 
posits)       ....  1,595.24!)   87 

h.  Profit  and  loss   (S.SO%  of  de- 
posit.^)       ....  1,312,356   91 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .  15. HIS  23 

Unearned     discount         .  3,645  00 

Mortgagors'  payments— not  njiplicd  94,293   Si 

Other    linbilitifs      ....  5,531    97 


Total    Liabilitlft 


$3«..'17G.796  57 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 


Cost  per  $j.nnn 

of  Assets 

$94,958   60  $2  48 

15,872   57  41 

7.714   11  20 


869  00 
33,801   51 


$1.53,215  79 
6.343   84 


$159,559   63 
$1,046,147   34 


$3   99 
17 


$4   16 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.    of    deposits    109,388 

Total  .... 

No.    of    withdrawals    74.043    . 

Net  increase  .... 


Amount 

$307,227   73 

317,420  37 

11,752.634   83 

$12,752,282   93 
10,456,583   00 

$1,920,699  93 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31.    1919 


No.       Average  Size         ] 
14,202  $724   24         j 

5,376  I 


49,578 
3,723 


$740   02 


Loans 


Real    oslalc 
Personal 


Averacie  Average 

No.    Rate  %  Sisc 

!.213     4   45     $  1,085    18 

71      1   42     $  572  75 


.Ml   loan^i   $3,1100   or 

un<ler  957    Total     $1,728,110  97 

IMvL.  MKidc  .huiiiK  yr.  392    Total     $1,742,912   71 
lioiids,   stocks,  etc.     -Avcra^'c   rate,   2.10% 


'  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  — EAST  BOSTON  SAVINGS  BANK 

10  MERIDIAN   STREET    (EAST  BOSTON   DISTRICT) 

Incorporated   April    3(i,    18tS.   Number   of   corporators,    i'.l 


William  C.  Smith,  President 

Stanley  B.  Oram,  Clerk  of  the  Corporation 


Benjamin  A.  Delano,  Treasurer 
Ralph  A.  Hooper,  Assistant  Treasurer 


Board  of  Trustees:  H.  P.  Abbott,  T.  S.  Crandall,  B.  A.  Delano,  F.  B.  Duncan,  J.  A.  Duncan*, 
G.  C.  Eldridget,  W.  H.  Ellis*.  G.  E.  Evans,  F.  O.  Green,  Edward  Haskell,  G.  E.  Hodge,  iL.  M. 
Hollingsworth,  Eben  Hutchinsont,  H.  H.  Lynch,  C.  A.  Martin,  W.  R.  Morrison,  R.  W.  Pigeon*, 
W.  C.  Smith*,  G.  S.  Webster,  R.  'L.  Westcott*t,  B.  F.  C.  Whitehouse. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  16  and 
July  16. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    'bonds    . 

Gas,  electric  and  water  companj' 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less    $650'   due   thereon)    . 

Loans    relating   to    real    estate 

Loans   on   personal   security   . 

Bank  building  (est.  val.,  $125,000) 

Real  estate  by   foreclosure,   etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.    ..... 

Deposit    Insurance    Fund 

Other     assets  .... 


Total   Assets 


$143,133  99 
754,724   48 


14,804,a9O  83 

3,075,425  05 

9115,000  00 

l,3i35,331  35 

617,303  68 

116,545  20 

5,5;32,5.28  09 

10,627  49- 

38,198  71 

40,000'  00 

13,65'0'  78 

765  IS 

1  00 

13,965  74 

40  00 

.    §26,381,431  42 


Liabilities 

Deposits $22,451,996   54 

Christmas   and   other   club   deposits  388,812   50 

Surplus  :-^ — 

a.  Guaranty  fund  (6.9S%  of  de- 

posits)       ....        1,583,949   54 

b.  Profit  and  loss   (8.16%  of  de- 

posits)       ....  1,862,923  89 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  81,435  72 

Series    E    Bond    Account        .          .  881  25 

Mortgagors'  payments — not  applied  10,398  14 

Other    liabilities      ....  1,033  84 


Income  and  Expenses  for  the  Year 


Total  Liabilities 


$26,381,431  42 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$79,801  82 

8,450  00 

6,669  35 

450  00 

32,696  29 

$128,067  46 

6,584  28 

$134,651  74 


Cost  per  $1,000 
of  Assets 

$3   03 
33 


01 
1   34 

$4  S5 
25 


$5   10 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits   40,062   . 

Total  .... 

No.    of   withdrawals    29,306    . 

Net     increase  .  .  .  , 


Amount 

$314,635  18 

217,668  80 

4,78:2,492   62 

$5,214,796   60 
5,106,377  90 

$108,418  70 


Accounts 


October   31,    1948    . 
Added     . 

No. 

24,981 

1,938 

Average  Sizg 
$894   42 

Closed     . 

36,919 
3,187 

October  31,   1949    . 

34,732 

$907  81 

Loans 


Real    estate 
Personal 


Average 
No.    Rate  % 
1,994     4   83     \ 
48     4   65     \ 


Average 
Size 

2,870   19 
587  47 


All  loans  $3,000  or 

under  .  .        1,353    Total     $2,226,'288   07 

R.E.L.  made  during  yr.   167    Total     $    783,396   00 
Bonds,  stocks,  etc. — Average  rate,  3.85% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —ELIOT  SAVINGS  BANK 

165    DUDLEY    STREET    (ROXBURY   DISTRICT) 

Incorporated  February  S,  l^fil.        Numlier  of  corporators,  57 


Frank  D.  Littlefield,  President 
Henry  C.  Stone,  Treasurer 


Arthur  L.   Brackett         )    ,     .  „ 

Theodore  S.   Thompson  j  Assistant   Treasurers 


^^'alter  R.   Meins,   Clerk  of  the  Corporation 

Board  of  Trustees:  A.  L.  Bacon,  E.  L.  Bond*,  S.  G.  Onamberlain,  G.  L.  Curtis*,  A.  P.  Emmons*t, 
W.  J.  Fisher,  R.  C.  Folsom,  L.  K.  Hawkinst,  A.  F.  Hayden,  L.  P.  Hills,  F.  D.  Littlefield*,  F.  R. 
Littlefield,  W.  R.  Meinst,  R.  E.  Mills,  A.  N.  Osaroodt,  n.  K.  Packard*.  W.  E.  Richt.  G.  B. 
Rowlings,  E.  B.  Smith.  G.  A.  Stockeraer,  H.  C.  Stone.  H.  C.  Ward,  R.  S.  Willis*,  R.  L.  Whitcomb. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and 
October  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items       .                   .  $65,052  69 

Due  from  banks  and  trust  com- 
panies             1.58,158  91 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      16,769,600  00 

Railroad  bonds  and  notes       .         .  2,277,125  DO 

Telephone    company    bonds    .          .  1.070,500  00 

Gas,    electric    and    water    company 

bonds 700.000  00 

Bank    and    trust    company    stocks  288,493  13 

Securities    acquired    for    debts        .  7.542  85 

Loans  on  real  estate 

(less    $3,066.25    due    thereon)     .  4.046,84!)  05 

Loans   on   personal   security   .          .  22,272  20 

Bank  building    (est.   vol.,   $10,000)  15.000  00 

Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties           .         .  4.631  16 

Due  from  Mutual  Savings  Central 

Fund   Inc 1  00 

Deposit    Insurance    Fund        .         .  1  00 

Other  assets 1  00 

Total   Assets   ...  $25,425,227  99 


Liabilities 

Deposits $22,130,980  TO 

Christmas  and    other   cliil)   deposit^:  101.897  50 
Surplus; — 

a.   Guaranty  fund   (7.55%  of  de- 
posits)       ....  1,670.248  00 

h.  Profit  and  loss   (0.6/,%  of  de- 
posits)       ....  1.476,078  78 
Interest,     rents,    etc..    lc~s    current 

expenses    and    taxes    .  10,784  4(1 

Series    E    Bond    Account        .  112  50 

Mortgagors'  payment^; — not  .npiilicd  1  l,S,S5  li:> 

Other    liabilities      ....  2,241  09 


Income  and  Expenses  for  the  Year 


Total    Liabilities 


$26,425,227  99 


Sala'rie? 
Rent 

Advertising    . 
Contributions. 
(Sec.    57)    . 
Other    ex])ense 

Total 
State  tax 

Total 

Gro?^    income 


$60,700  33 

8.000  00 

3.298  10 

2,009  39 

17,212  53 

$91,220  35 

1,804  74 

$93,025  09 

?r74.534  89 


Cost  per  Sl.OOC 
of  As.'irfs 

$2  39 
31 
13 


08 

68 


S3  59 
07 


$3  06 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.   of  deposits   26.844   . 

Total  .... 

Xo.    of    withdrawals    22.917    . 

Xet   decrease 


AmoutU 

$214,579  94 

214,959  71 

4,244,231  04 

$4,673,770  <)9 

4.713,419  SS 

$39,648  69 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October  31.   1949 


No. 

20,581 

1,956 

22,537 
2,175 


Average  Sise 

$1,077   67 


$1,087  32 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

1,027      1    4  0         $ 

4,285  66 

27     4   01         $ 

S24  90 

Real    est.ite 
Personal 


.Ml   loans  $3,000   or 

under            .          .           548    Total  $895,000  05 

R.E.L.  made  during  yr.       87    Total  $485,721    62 

Bonds,  stocks,   etc. — Average   rate,  2.78% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  — FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON 

6    PARK    SQUARE 
Branch   Office:   43   Fianklin  Street,  Boston 

Incorporated  March  15,  ISGl.       Number  of  corporators,  68 


Everett  W.  Gammons,  President 

Maynard  L.  Harris,  Treasurer 

Robert  A.  Whidden,  Clerk  of  the  Corporation 


William  A.  iHammond~i 
Carl  S.  Page  (    .     .  .      .  „ 

Joseph  H.  McLellan     (Assistant  Treasurers 
Joseph  S.  Nutter  / 

Board  of  Trustees:  F.  G.  Allen,  H.  H.  Ayert,  A.  F.   Bigelow*,  F.   P.  Bowden,  E.  D.   Brooks*,   E.  D. 

Brooks,  Jr.,  A.  P.  Carter,  R.   P.   Chapman*,  U.   H.   Crockert,  'L.    B.   Damon,  C.   C.  Dasey,  R.  C. 

Dexter.  R.  J.   Katon,  'Allan   Forbes.   E.    W.   Gammons*,   Oliver   Hall,   M.  L.   Harris,  L.   T.   Hill*, 

C.   D.   Jacobs,   J.   H.   Joyt,    1>.    B.    Kenislon,   R.    W.    Lawsnn.    W.    B.    Longt,    H.    H.    Meyer,   J.    A. 

Paine,  M.   E.   Pierce.   T.   P.   Rice,   A.    1..   Richmond,   Russell   Robb,  J.   E.  Rogerson,    P.   T.   Rothwell, 

Q.  W.  Walest,  R.  A.  Whidden,  F.  S.  White*. 
Deposits  draw  interest   from   the  first  business   day- of   each   month;    dividends  are   payable  February    10 

and  August  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .         .         .         .         . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  

Bonds— '01.    15th.    (c)    . 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less    $331,148.45    due    thereon) 

Loans    relating   to   real    estate 

Loans  on  personal  security   . 

Bank  building  (est.  val.,  $100,000) 

Furniture  and  fixtures  . 

Real   estate  by   foreclosure,    etc. 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance    Fund 

Other  assets   .... 

Total   Assets   . 


$U5,874  50 

451,109  5'7 

27,804,371  70 

1,000  00 

3, 131, 492  69 

1,989,856  32 

1,209,-882  96 

155,269  46 

1,473,748  26 

1  00 

14,437,251  49 

18,963  30 

342,718  07 

70,000  00 

17,152  90 

11,836  64 

51,374  97 

1  00 

4  00 

$51,211,908  83 


Liabilities 

Deposits  .... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (7.05%  of  de- 
posits)      .... 

h.  Profit  and  loss  (/<.S9%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
LTnearned     discount 
Series    E    Bond    Account 
Mortgagors'  payments — not  applied 
Other    liabilities      .... 

Total   Liabilities 


.   $45,323,147   78 
313,558   00 

3,203,218  00 

3,338,838   95 

183,316  83 

4,110  09 

11,437  50 

43,381  84 

3,999  84 

$.'■.1,211,908  83 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


$141,810  93 
23,333  37 
11,953  37 

3,988  05 
60,850   05 

$241,935   76 
5,905  55 

$247,841   31 

$1,490,986  12 


Cost  per  $1,000 
of  Assets 

$2  77 
45 
23 

08 
1  19 


$4  72 
12 


$4  84 


Dividends,  Deposits  and  Withdrawals 


Dividends  Feb. 

Aug. 

No.   of  deposits  58,603 


Date     % 
1949     1 
1949     1 


Total 
No.    of   withdrawals    33,030 

Net   increase 


Amount 

$425,498  76 

438,413  93 

8,421,&56  59 

$9,288,869  38 
7,918,425  79 

$1,370,443  49 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31,    1949 


No. 

33,651 

3,295 

35,946 
3,730 

33,216 


Average  Sise 
$1,343  07 


$1,361   49 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

1,847     4  14     $ 

8,019  09 

294     4  20     $ 

826  02 

Real   estate 
Personal 


All  loans  $3,000  or 

under  .  924    Total     $1,359,430  91 

R.E.L.  made  duriny  yr.  388    Total     $5,383,930  00 
Bonds,  stocks,  etc. — Average  rate,   3.57% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  GROVE  HALL  SAVINGS  BANK 

455  BLUE  HILL  AVENUE    (ROXBURY  DISTRICT) 
Branch  Office:   1175  Blue  Hill   Avenne,  Dorchester 

Incorporated  January  30,  1914.        Number  of  corporators,  49 


A.  Murray  Ginzberg,  President 

Myer  L.  Lourie,  Clerk  of  the  Corporation 


Joseph  L.   Downey,  Treasurer 
Philip  O'Keefe,  Assistatit  Treasurer 


Board  of  Trustees:  George  Alpert,  B.  E.  Brody,  W.  L.  Collins,  S.  J.  Copellman*,  D.  H.  Dane*,  Judd 
Deweyt,  J.  L.  Downey,  A.  H.  Ginsburg,  A.  M.  Ginzberg*,  H.  S.  Goldbergt,  A.  M.  Greenblattt, 
R.  A.  Ilg,  J.  A.  Lippman,  M.  L.  Lourie,  Robert  Lubets,  Fred  Podren*,  B.  G.  Shapiro,  S.  A. 
Singier*,  Daniel  Weisberg*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  May  25  and 
November  25. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items  .  .  $S4,91T  62 
Due    from    banks    and    trust    com 

panics 480,693  79 

United   States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions 14,105,181  11 

Telephone  company  bonds  .  .  8,000  0-0 
Gas,    electric    and    water    company 

bonds 9,178  50 

Bank  and  trust  company  stocks  89,530  92 
Loans    on    real    estate 

(less    $8,932    due    thereon)           .  6,123,623  68 

Loans  on   personal   security   .         .  378,345  80 

Bank  building   iest.   val..   $96,000)  87,624  62 

Furniture  and  fixtures  .  .  .  13,087  10 
Due  from  Mutual   Savings  Central 

Fund  Inc 5,393  67 

Deposit    Insurance    Fund                  .  17,'591  47 

Other  assets 4,003  OO 

Total   Assets   .         .         .         ,  $21,407,171  28 


Liabilities 

Deposits $19,381,7!l'r  (il 

Christmas  and   other  club  deposits  493,342  no 
Surplus: — 

a.   Guaranty  fund   (S.06%  of  de- 
posits)       ....  607,978  58 

/).   Profit  and  loss   (XStO'/r,  of  de- 
posits)       ....  (i!ifi.23!t  (>l 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  224,113  72 

Unearned     di.scouiU  398  58 

Scries    E    Bond    .\cconnl  731  25 

.Mortgagors'  payment--     not  .TppHcd  2,046  74 

Other    liabilities      ....  523  1!) 


Total    Liabilitie.s 


$21,407,171   28 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.    57) 
Other    expen; 

Total 

State    tax 

Total 
Ciross    inconi 


Cost  per  $1,000 

of  Assets 

P52,790  21  $2   47 

7,517  05  35 

1,238   79  06 


660   00 

30.425   01 


$92,631   06 


$92,631   OG 

$587,061   10 


03 

1    42 


$4    S3 


$4   33 


Dividends,  Deposits  and  Withdrawals 


Dividends  Nov. 

May 
Xo.   of  deposits  67,601 


Date     % 

1948  1 

1949  1 


Total 
No.    of    withdrawals    34,631 

Net  increase  . 


Amount 

$171,827  41 

176,516  00 

7,825,917  89 

$8,174,261  30 

7.235,773  72 

$938,487  5« 


Accounts 


October   31, 
Added     . 

1948   . 
I!»4!l    . 

No. 

23,672 

3,531 

Average  Sine 
$779  12 

Closed     . 
October   31. 

27,203 
S,2'82 

03.021 

$810  24 

Loans 


Avcraae 
No.    Rate  % 

Average 
Sise 

Real   estate 

516     8  99     $ 

11,884   79 

Personal 

131      3   70      $ 

2,888   14 

All  loans  $3,000   or 

under  .  .  153    Total     $    207,887  86 

U.K.L.  made  during  yr.     87    Total     $1,215.400   00 
I'.onds,  stocks,  etc. — Average  rate,  2.39% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  — IIIIJERMA  SAVINGS  BANK 

50   STATK   STREET 

Incorporated    May    21,    1912.       IS' umber    of    corporators,    30 


James  N.  Clark,  President 

James  E.   Carroll,   Clerk  of  the  Corporation 


Albert  P.  Mill,  Treasurer 
James  W.  Conners,  Assistant  T 


Board  of  Trustees:  G.  A.  Benway,  J.  E.  Carrollt,  J.  N.  Clark*,  J.  W.  Conners,  J.  J.  Cotter' 
Cronin,  F.  J.  Crosby,  M.  IL.  Pahey,  J.  J.  Forrester*!,  B.  J.  Heaney*,  W.  F.  Hickey.  A. 
E.  J.  Hyland,  G.  A.  Maloney*,  Ernest  Manahan*,  J.   D.  Riordan,   W.   H.  Ryan*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January 
July  15. 


rcasurer 

t,   T.   A. 
I'.    Hill, 

15    and 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panies  .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions       .... 

Railroad  bonds  and  notes 

Boston   Terminal   Co.   bonds   . 

Telephone    company    bonds    . 

Bank    and    trust    company    stocks 

Loans    on    real    estate    . 

Loans   on   personal    security   . 

Due  from  Mutual  Savings  Centra 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund   (5.35%  of  de- 

posits)      .... 

b.  Profit  and  loss   H..55%  of  de- 

posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes  . 
Series  E  Bond  Account 
Other    liabilities      .... 

Total   Liabilities 


Income  and  Expenses  for  the  Year 


$11,155   14 
94,485   90 


2,706,&58  73 

372,657  52 

20,000'  00 

79,900  00 

169,917  00 

1,047,778  00 

21,672  34 

3,580  31 

7,131   88 

$4,434,936  72 


,908,951  23 
113,328  00 


215,391   36 

183,275   56 

12,841  37 
937  50 
211   70 

$4,434,936  72 


Salaries 
Rent 

Advertising     . 
Contributions, 
(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross     income 


$16,800  00 

3,500  04 

707  40 

253  66 

5,907  80 

$27,168  90 

701  78 

$27,870  68 

$128,578  93 


Cost  per  $t,000 
of  Assets 

$3  79 
79 
16 

0'5 
1   33 


$6   2S 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.    of   deposits    6,346 


Date     % 
1949      1 
1949     1 


Total 
No.    of    withdrawals    3,710 


Net  increase 


Amount 

$36,578   58 

37,345  88 

969,935   39 

$1,043,859  85 
952,689   13 

$91,170  72 


Accounts 


October   31,   1948   . 
Added     . 


Closed     . 
October   31,   1949 


No.       Average  Size 
3,489  $1,094  23 

308 


3,797 
327 


3,470 


$l,ia6  49 


Loans 


Real    estate 
Personal 


Average 
No.    Rate  % 

210     4   59 
19     3   47 


Average 

Size 
4,989  42 
1,140  64 


All  loans  $3,000  or 

und€r  .  .  90    Total         $150,797  24 

R.E.L.  made  during  yr.     31    Total         $196,275  00 
Bonds,  stocks,  etc. — Average  rate,  2.51% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  — HOME  SAVINGS  BANK 

69   TREMONT  STREET 


Incorpoialed  March 

Carl  M.  Spencer,  President 

Alton  P.  Cole,  Treasurer 

Charles  E.  Cochrane,  Clerk  of  the  Corporation 


1S6!».        Xuniljer  of  corjxjrators,  iiS 


James  Manson 

I'^dward  N'orris 

Fred  C.  Bowditch,  jT.JAssistaiit  Treasurers 

Parker   O.   BuUard 

Hans  K.  Fischer 


Board  of  Trustees:  W.  H.  Ballard,  P.  E.  Bennett*,  Daniel  Bloomfield,  A.  P.  Cole.  F.  Y.  Crane.  W.  J. 
Davidson,  H.  S.  Ford*,  Israel  Friedlander,  G.  R.  Harding*,  Francis  Hastings*.  A.  L.  Millert. 
H.  R.  Morsel,  C.  C.  Mullen,  Jerome  Preston,  F.  H.  Purington,  H.  B.  Richmond.  J.  M.  Rothwell*. 
C.  M.   Spencer*,  R.  S.   Stevens,  T.   E.   Stevenson,  R.   P.   Tibolt,  E.  L.   Tworaey,  F.  A.  Turnert. 

Deposits  draw  interest  from  the  tenth  daj-  of  each  month;  dividends  are  payable  the  third  Wednesday  of 
April  and  October. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  .         .         .         .         . 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $40,965.69     due     thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security   . 

Real    estate    by    foreclosure,    etc.   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets  .         .         .         .         . 

Total  Assets   .... 


$211,900   02 
1,. 329,775   84 


41,080,678   89 
2,209,537   74 


50,000   00 

l,403,8."i4   70 

260,000   00 

28,403,548   61 

1,174  So 

216,632   19 

3,555   49 

1,687  22 

97,574   7S 

131,721    15 

17  00 

$75,461,658  48 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $68,254,005  01 

Christmas   and   other  club  deposits  479,675  25 
Surplus: — 

a.  Guaranty  fund   (6.72%  of  de- 
posits)      ....  4,616,500  00 

h.  Profit  and  loss   (2. .',9%  of  de- 
posits)      ....  1,712,376  32 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .  53,310  53 

Unearned     discount         .                    .  6,209  80 

Mortgagors'  payments — not  applied  :'.31,525  59 

Other    liabilities      ....  7,!>95  98 


Total   Liabilities 


$75,461,658  48 


Cost  t>er  $1,000 
of  Assets 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.    57) 
Other    expense 

Total 
State   tax 

Total 

Gross     income 


$222,957  23 
39,886  64 
11,232  85 

6,666  02 

S4.515   77 

$365,248   51 


$365,248   51 
$2,234,905  69 


53 
16 


09 

1  lr2 


$4   84 


$4   84 


Dividends,  Deposits  and  Withdrawals 


Dividends 


Date     % 


April         1949 
Oct.  1949 

Xo.   of  deposits   61,835   . 

Total  .  .  .  . 

No.    of    withdrawals    49,633    . 

Net  increase  .... 


Artwunt 

$651,315   16 

661,000  00 

11,929,332  28 

$13,241,647  44 
11,741.482  S6 

$1,500,164   58 


Accounts 


October   31,    1948 
Adde.l     . 


Closed     . 
Octolur    31.    1949 


No. 

56,282 

3,4S6 

59,768 

4,702 

55.006 


A-verage  Size 
$1,186  06 


$1,240  85 


Loans 


Average 
No.    Rate  % 

Averaqe 
Sise 

2,708     4  12     $ 

10,630  51 

258     4   44     $ 

839  66 

Real    estate 
Personal 


All  loans  $3,000  or 

under  858    Total     $1,302,187  94 

R.E.L.  made  during  yr.  536    Total     $4,567,810  37 
Bonds,  stocks,  etc. — Average  rate,  2.42% 


*  Board  of  Investment. 
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BOSTON  — HYDE  PARK   SAVINCJS   BANK 

1196   RIVER   STREET    (HYDE    PARK    DISTRIC'I) 

lncoipor;itoil  March   11,   187],        Xuuilici'  of  corporators,  :'.  1 


I'rcderick  G.  Katzmann,  President 
Bernard  X.  Hanson,  Trcasurci- 

Micha( 


Sclli   S.   I'opc 
Clicster  W.  Hardy 
J.  Dray,  Clerk  of  the  Corpuration 


Asslstinit  Tyeuxnrrrx 


Board  of  Trustees:  J.  VV.  Agnew.  li.  E.  Angellt,  A.  E.  Campl;cll.  I'..  M.  Chittick",  M.  J.  Drayt,  B.  N. 
Hanson,  C.  W.  Hardy,  VV.  B.  Harlow*,  C.  E.  jenningst,  1'".  G.  Katzmann*,  E.  VV.  Lewis,  E.  J. 
Manchester,  P.  J.  Peardon*,  S.  S.  Pope,  R.  A.  Topham*. 

I 'eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and 
July  15. 


Statement  of  Condition,  October  31,   19 !9 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  ciiliga- 
tions    ...... 

Railroad   bonds    and   notes 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds— CI.    15th.    (c)    . 

Bank    and    trust    company    stocks 

Securities    acquired    for   debts 

Loans  on  real  estate 

(less    $15,706.03    due    thereon) 

Loans  relating  to  real  estate 

Loans  on  personal   security  . 

Bank  building  {est.  val.,  $100,000) 

Furniture  and  fixtures   . 

Due  from  Mutual  Savings  Centra! 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets  .         .         .         .         . 

Total   Assets   .... 


$10-1,948   (i7 
89,101    93 


3,871,000  00 
415,460  63 
150,250   00 

260,752   90 

40,000   00 

320,480   85 

9,00{)   00 

4,653,393   31 

633   20 

37,250   45 

95.000   00 

9,580   41 

7,606  29 
1   00 

189   75 

$10,070,649  39 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $8,547,819  20 

Christmas   and   other  club   deposits  364.143  00 
Surplus:- — 

a.   Guaranty  fund   (6.13%  of  de- 
posits)      ....  540.000  00 

!>.   Profit  and  loss   (G.90%  of  de- 
posits)      ....  607,924  00 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  83,843  38 

Unearned     discount         .          .          .  2,166  91 

Mortgagors'  payments — not  applied  21,206  32 

Other    liabilities      ....  3.546  5S 

Total    Liabilities  .$10,070,649  39 


Salaries 
Rent 

Advertising    . 
Contributions, 
CSec.    57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross     income 


$33,698  12 
2,400  00 
1,493   71 

425  00 
16,799  48 


Cost  per  $1,000 

of  /Is.ut.s- 

$3  34 
24 
15 


04 

1    07 


$54,816 

31 

$54,816 

31 

$339,953 

40 

$5    44 


Dividends,  Deposits  and  Withdrawals 

Date     %  Amount 

Dividends            Jan.           1949     1  $79,454  28 

July           1949     1  80,740   65 

No.   of  deposits  24,867   .          .          .  2,535,990  97 

Total             .          .          .          .         ,  $2,696,185   90 

No.    of    withdrawals    17,127    .          .  2,540,296   16 

Net  increase $155,889  74 


Acconnts 


October   31,    1948 
Added      . 


Closed     . 
October    31,    1949 


No. 

10,243 

1,217 

11,460 
1,020 

10,440 


Average  Sise 
$819   38 


$818 


Loans 


Real    estate 
Personal 


Average  Average 

No.     Rate  %  Sise 

970     4   37  $     4,859  89 

108     4   07  $         344   91 


All  loans   $3,000  or 

under            .          .           346    Total  $59'7,'571   17 

R.E.GL.  made  during  yr.  153    Total  $8i35,994  72 

Bonds,   stocks,   etc. — Average    rate,  3.57% 


*  Board  of   Investment. 


t  Auditing  Committee. 
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BOSTON  —  INSTITUTION  FOR  SAVINGS  IN  ROXBURY 

2343    WASHINGTON    STREET    (BOXBURY    DISTRICT) 
Branch  Office:   426  Boylston   Street,  Boston 

Incorporateil  February  -Z'Z,  1S:2.j.        Number  of  corporators,  4'J 


Albert  T.   Carpenter  \    ,     ■  ,         ^. 
Howard  C.  Nason       i  -Assistant  licasurers 


G.   Churchill   Francis,  President 
Frederick  C.  Holland,  Treasurer 

Charles  E.   Goddard,   Clerk  of  the  Corporation 

Board  of  Trustees:  Barrett  Adams,  H.  S.  Adams*,  J.  S.  Ballantyne.  D.  II.  Bigelow.  M.  G.  Bolstert, 
S.  M.  Bolster*,  S.  G.  Bradlee,  R.  U.  Brett*,  S.  C.  Brown,  R.  R.  Cameron,  A.  T.  Carpenter.  H.  \V. 
Colet,  C.  M.  Cutler*,  A.  G.  Ferguson,  G.  C.  Francis*.  W.  F.  Goodale,  Jr.t,  S.  W".  Hanson. 
Carleton  Hunneman,  H.  C.  Mildram,  W.  A.  Parks,  C.  G.  Smith,  Jr. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and 
October  15. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  (government  securi- 
ties and  fully  g'uaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds— CI.    l.'jth.     (c)    . 

Bank  and  trust  company   stocks 

Loans  on  real  estate 

(less    $28,25.-)    due    thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  huilding  (est.  vol.,  $170,000) 

Furniture  and  fixtures  . 

Real     estate     by     foreclosure,     etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other   assets   ..... 

Total    Assets    . 


$21,032,531   3G 


Liabilities 

Deposits $18,548,897   88 

Christmas   and   other  club  deposits  323,635   5(1 
Snr|)his: — 

II.    (In;M-;inty   fund    (7.7.1"/,    nf  de- 

/yosits)        ....  L45n,(i()()   00 

h.    Profit  and   loss    (.(..<l,<7,    of  ilr- 

posits)        ....  ?3S,0nS   4(i 
Inlerest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  11. OK!  fiS 

I'nearned     discount         .          .          .  3,770   01 

Series    E    Bond    Account        .  3,80<)  25 

Mortgagors'  payments — not  applied  5 LOT 8   87 

Other    liabilities      ....  1  ,fi8fi   81 


Total    Liabilities 


$21,032,531   36 


Income  and  Expenses  for  the  Year 


Cost  per  f  1,000 
of  Assets 


$148,550 

67 

Salaries 
Rent 

$76,820   OO 
8,000   00 

$3   (i5 
3S 

458,399 

46 

Advertising    . 
Contributions,     etc. 

10,063   74 

48 

(Sec.   57)    . 

1,287   18 

00 

1.663,578 

90 
68 

Other    expense 
Total 

35,179   33 

1   67 

433,540 

$131,350  25 

$6   -24 

331,398 

23 

00 
00 
90 

10 
81 
53 
60 

State   tax 

Total 
Gross    income 

— 

— 

9'7,500 

$131,350  25 

$6  24 

49,125 
406,154 

$620,583   S3 

7,170,221 
2,023 

Dividends,  Deposits  and  V>'ithdrawals 

95,869 

137,177 

Date     % 

Amount 

3,70'6 

00 

Dividends            Apr! 

1         1949     1 

$17S,965   50 

S.181 

94 

Oct. 

1949     1 

177,630  IS 

100 

16 

Xo.   of  deposits  32, ~ 

47  . 

3,174,347   7S 

Total 

$3,530,943   46 

26,995 

38 
00 
00 

Xo.   of  withdrawals 
Net    decrease 

29  227 

3,592.024   89 

1 

$61,081   43 

Accounts 


October    31.    1!MS 
Added      . 


Closed 

October    31,    1949 


No.       Average  Size 
21,905  $849  58 

2,0-09 


23,91-1 
2  272 


$857  07 


Loans 


Real    estate 
Personal 


Average  Average 
No.    Rate  %  Size 

956     4    18     $  7,759   46 

60     4    58     $  1.507  83 


.Ml   loans   $3,000  or 

under  283     Total      $     428.857    63 

U.1-:.L.  m.ide  during  yr.  206    Total     $1,523,457  55 
I'.nih!-.   stdoks.   etc.     -.Xveragc   rate,   2.53% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  LINCOLN  SAVINGS  BANK 

nil   COLUMBUS   AVENUE 

Incorporated  November  5,  1915.       Number  of  corporators,  58 


Robert  A.  MaoLcllan,  President 

Elliott  V.  Grabill,  Clerk  of  the  Corporation 


Homer  G.  Bean,  Treasurer 

William  J.  Desmond,   l^ice  Treasurer 


Board  of  Trustees:  R.  C.  Allen,  H.  G.  Bean.  F.  C.  Bleiler',  W.  F.  Bleiler,  J.  F.  Bowers  P  C  flcarv 
J.  F.  Clune,  J.  V.  Comerford,  R.  J.  Condon,  T.  W.  Crosbv,  F.  A.  Grotty,  W.  J.  Doyle,  T.  J. 
Flanagan*.  F.  C.  ITailer,  T).  C.  TTaley.  IT.  M.  Jenkins,  D.  J.  Kelly*,  n.  L.  Ley,  A.  J.  MacUlIan, 
R.  A.  MacLellan*,  J.  J.  Madden,  J.  F.  McHale,  A.  M.  Moloney,  J.  F.  Murphy*,  C.  E.  Nichols, 
G.  E.  Plugge,  S.  J.  Rantint,  H.  C.  Sheilst,  N.  H.  Simpson,  Umphray  Thompson*!. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less  $30'0  due  thereon) 

Loans    relating    to    real    estate 

Loans   on   personal   security    . 

Bank   building   (est.   vol.,  $15,000) 

Furniture  and  fixtures   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged     properties 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit   Insurance    Fund 

Totol  Assets  .        ,        ,        . 


$13,859   59 
49,257  22 


883,100  00' 

20,547  50 

3,212  50 

70,000  00 

3,000  00 

1,336,930  89 

3,051  53 

11,947  83 

1  00 

893  0'5 

31  23 

1,032  32 

1,241  35 

$2,398,106  01 


Deposits 
Surplus: — 

a.   Guaranty  fund   (3.^7%  of  de- 
posits)      ....  76,100  00 

/).   Profit  and  loss   (5.01%  of  de- 
posits)      ....  109,856   98 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .  .  .  30.990   24 

Mortgagors'  payments — not  applied  862  22 

Other    liabilities      ....  160   05 

Total    Liabilities      .  .  $2,398,106  01 


Income  and  Expenses  for  the  Year 


Cost  per  $1,1)00 

of  Assets 

Salaries 

$8,246  O'O 

$3   44 

Rent       . 

1,200   00 

50 

Advertising    . 

472   22 

20 

Contributions,     etc. 

(Sec.    57)    . 

89  69 

04 

Other    expense 

4,591   23 

1   91 

Total 

$14,599   14 

$6   09 

State   tax 

— 

— 

Total 


Cros 


$14,599  14 
$76,317  69 


$6   09 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.    of    deposits    8,55 


Date     % 
1949     1 
1949     1 


Total 
No.    of    withdrawals    4,674 


Net  increase 


Anionnt 

$18,570   89 

20,040   IT 

730,784  68 

$769,395  74 
563,826   16 

$205,569   58 


Acconnts 


.     $2,190,136   52 

October  31,   1948   . 
Added     . 

Closed     . 

October   31,    1949    . 

No. 

3,219 

447 

Average  Sise 
$616  52 

3,666 

3'53 

Liabilities 

3,313 

$661   07 

Loans 


Average 
No.    Rate  % 

Average 
Size 

Real   estate 

300     4  29 

$     4,457   44 

Personal 

10     3   57 

$     1,194   78 

All  loans  $3,000  or 

under            .          .           119    Total  $195,897  11 

R.E.L.  made  during  yr.     46    Total  $234,310  47 

Bonds,    stocks,    etc. — Average   rate,  2.44% 


Board  of  Investment. 


t  Auditing  Committee, 
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BOSTON  — MASSACHUSETTS  SAVINGS  BANK 

52   CONGRESS    STREET 

Incorporated  February  17,  1S70.       Number  of  corporators,  3G 


J.  Amory  Jeffries,  President 

Hermon  Holt,  Jr.,  Clerk  of  the  Corporation 


John  A.  Bent,  Treasurer 

Ralph  S.  Bell.  Assistant  Treasu; 


Board  of  Trustees:  A.  J.  Anderson,  R.  S.  Bell,  J.  A.  Bent,  W.  D.  Brookst,  F.  W.  Buskf,  Hermon 
Holt,  Jr.,  J.  A.  Jeffries*,  A.  G.  Keith,  David  Livingston*,  F.  B.  Lothrop*.  E.  W.  Robinson,  B.  A.  G. 
Thorndike,  F.  C.  Welch*,  G.  S.  Weld,  M.  C.  Wheeler»,  A.  M.  Wiggin*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month:  dividends  are  payable  Januarv  2  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

i-oans  on  real  estate 

(less    $800    due    thereon)    . 

Loans    relating    to    real    estate 

Loans   on    personal    security   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets    ..... 

Total    Assets    .... 


Liabilities 

Dcijosits  ..... 

(  hi-jstmas   and   other   club   deposits 
.Surplus: — 

('.   Guaranty    fund   (.j..5fi'/,    of  de- 
posits)       .... 

/'.   Profit    and    loss    (..7(;%    nf   de- 
posits)       .... 
Iiilercst,    rents,    etc.,    less    current 

cxpcn.ses    and    taxes    . 
L^nearned  discount 
Scries    F.    Bond    Accnuiii 
.MortgaRor-.'  jiaynients     nut  .ipiilicd 
Olhcr    linliilitics       .... 

Total  Liablliti<-!« 


$17,524  S6 
96,<1SC  39 


4,005,639  01 

336,724  11 

140,000  00 

154,337  06 

10,509  4.1 

125,711  24 

89,100  00 

3.215,752  -19 

3,592  14 

241.614  42 

12,310  11 

23,087  14 

512  68 


$8,473,400  80 


$7,723,(18;  41 
191,:^.(i;>  (HI 


44(1,200  9(1 
4  1.004  57 

50.068  26 
1,627   84 

581   25 

22.069  57 
399  90 

$8,473,400  80 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

(iross    inconiL' 


$32,604  66 

8,738  20 

1,099  44 

945  56 

10,490  72 


Cost  Per  Sl.no  n 
of  Assets 

$3   85 

1   03 

13 


11 
1   24 


$53,878 
2,011 

5S 
44 

$55,890 

02 

$254,475 

29 

Sfi   36 
24 


$6   GO 


Dividends,  Deposits  and  Withdrawals 


Date  % 

l^ividends  Jan.  1949  1 

July  1949  1 

\o.   of  deposits  15,413   . 

Total 

Xo.    of    withdrawals    8,576    . 

Net  increase  .         .         .         .         . 


Amount 

$70,570   91 

72.971    72 

1,871.387  04 

$2,014,929  67 
1,581.944   49 

$432,985   18 


Accounts 


October   31,    194S 
Ad.lcd      . 


Clo.-ca      . 
Oclobcr    .SI.    1949 


No.       Average  Sice 
7,!ill  $918  03 

810 


8,751 
734 


$963  84 


Ko. 

Average 
Rate  % 

Average 
Sise 

358 

i   15 

$ 

8,984   78 

78 

3  28 

$ 

3,097  63 

Real    otatc 
Personal 


.Ml   loans   $;'.,(i(iO  or 

under  .  .  173    Total         $256,327   30 

R.K.L.  made  ilnrliiK'  yr.      'M)    Tol.i!         $150.520   09 
I?()ii(ls,  stocks,  etc. — Average   r;ite.  2.  I  \'y, 


Doard  of   Investment. 
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BOSTON— THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 

TOWN  OF  BOSTON 

36  TEMPLE  PX,ACE 

Incorporated   December   13.   ISIO.        Numljcr  of  cur])orators,   175 


Charles  F.  Adams,  President 

(ieorge  L.  Wrenn,  2nd,  1  reasurcr 

William  A.  Dupee,  Jr.,  Clerk  of  the  Corjyoration 


.\.  Preston  Breed,  Vice  Trcastocr 
D.  Clinton  Cave       )    .     .  ^     ,  ~ 
Bernice  D.  Parks    /  Assistant  Treasures 


noard  of  Trustees:  C.  F.  Adams*,  Bailey  Aldrich,  Roger  Amory*,  O.  K.  Anderson,  Frederick  Ayert, 
I'"..  L.  Cigelow.  D.  C.  Bowersock,  C.  E.  Cotting*,  Louis  Curtis,  R.  A.  Cutter,  W.  C.  Forbes,  Dwight 
iMister*.  G.  P.  Ciardner,  F.  C.  Gray*,  John  Grew,  H.  F.  Hagemann,  Jr.t,  J-  C.  Howe,  R.  S. 
Humphrey,  A.  VV.  Hunnewell,  J.  J.  Kaplan,  M.  T.  Kelleher.  J.  C.  Kiley,  J.  E.  Lawrence,  Ralph 
Lowell*,  E.  H.  Osgood,  W.  A.  Parker,  Henry  Parkmant,  J.  H.  Perkins,  Roger  Pierce,  H.  L. 
Shattuck,  L.  P.  Stack,  Charles  Stetson,  P.  H.  Theopold*,  Samuel  Vaughan,  S.  H.  Wolcott*,  S.  H. 
Wolcott,  Jr.,  R.  A.  Young. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;   dividends  are  payable  January   5   and  July  5. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds 
das,    electric    and    water    company 

bonds  .  .  .  .  . 

Bank    and    trust    company    stocks 
Federal    Home    Loan    Bank    stock 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less    $171,198.37    due    thereon) 
T-oans  relating  to  real  estate 
1-oans   on   personal   security   . 
Bank   building 

{est.    val.,    $1,613,000) 
Real    estate     by     foreclosure,     eti 
Taxes,     insurance,     etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Centra 

Fund  Inc.  .... 
Deposit    Insurance    Fund 
Other   assets   .... 

Total   Assets   . 


$407,216  32 
l.T43,2&6  34 


133,280,800  00 

9,747,361  57 

7,699, 000  OO 

6,008,350  00 

1,217,611  59 

66,600  00 

449,375  00 

16,004,414  31 

5,904  66 

1,015,367  71 

700,000  00 

3,224  92 

900  00 

138,320  15 

1  00 

10  00 

S178,487,726  57 


Liabilities 

Deposits  ....  $156,779,401   72 

Christmas  and   other  club   deposits  514,181   00 
Surplus: — 

a.  Guaranty  fund   (7.61%  of  de- 

posits)      ....  11,970.600  00 

b.  Profit  and  loss   (5.28%  of  de- 

posits)      ....  8,306,19'6  87 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  844,774   02 

Unearned    discount           .          .          .  331   59 

Series    E    Bond    Account        .          .  29,212   50 

Mortgagors'  payments — not  applied  25, 426   64 

Other    liabilities      ....  17,'652   23 


Total    Liabilities 


.S178, 487,726  57 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

x\dvertising 
Contributions 

(Sec.    0  7) 
Other    expense 

Total 
State   tax 

Total 

Gross  income 


$275,475   16 

75,000  00 

2,582   33 


Cost  per  $1,000 
of  Assets 

$1  54 
43 
03 


13,109   00 
114,343   29 

$480,509  78 
30,370   95 

$500,880  73 

$4,633,891   22 


07 
64 


$2  69 
12 


$2  81 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends            Jan.           1949  1  $1,518,153   93 

July           1949  1  1,537,414  14 

Xo.    of   deposits   150,141          .          .  33,89«,490   91 


Total $25,454,058  98 

No.    of    withdrawals    114,138  .     24,196,295   46 


Net  increase 


$1,257,768  52 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,   1949 


No. 

10'2,733 

4,819 

107,553 

6,896 

100,656 


Average  Size 

$1,513   84 


$1,557  58 


Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 

1,411     3   90     % 
536     3   16     \ 


Average 

Size 

13,0S5  02 

1,894   34 


All  loans  $3,000  or 

under  .  749    Total     $1,015,734  IS 

R.E.L.  made  during  yr.   31.^    Total      $4,530,635   00 
Bonds,  stocks,  etc. — Average  rate,  2.51% 


*  Board  of  Investment. 
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BOSTON  — SOUTH  BOSTON  SAVINGS  BANK 

368  WEST  BROADWAY   (SOUTH  BOSTON  DISTRICT) 

Incorporated  March  3,  1863.       Number  of  corporators,   51 

Robert  M.   Bowen,  President  Edward  G.  Morse       )    .     .  .      .  „ 

Edwin  R.  Barnes,  Treasurer  Everett  A.  Needham  J  ^•^•5«'<"'*  Treasurers 

Arthur  L.  Doggett,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  R.  Barnes,  G.  W.  Boland,  A.  W.  Bosworth*,  Henry  Bowen,  R.  M.  Bowen*, 
Allan  Campbell*,  F.  V.  Carey,  M.  G.  Chamberlint,  Frederick  Deane*,  A.  L.  Doggett,  K.  S.  Domett, 
C.  H.  Frostt,  Basil  Gavin,  F.  P.  Hersey*t.  R.  W.  E.  Howe,  C.  S.  Jenney*,  G.  M.  King.  Richard 
Nason,  G.  M.  Pond*,  D.  M.  Pray,  M.  I.  Stone,  R.  F.  Wight,  E.  H.  Willey. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednes- 
day of  April  and  October. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds— CI.    1.5th.     (c)     . 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $4,340.9.5      due     thereon) 

Loans    relating    to    real    estate 

r.oans   on   personal   security   . 

Bank  building  (est.  vaL.  $300,000) 

Furniture  and  fixtures   , 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total  Afliets  .... 


Income  and  Expenses  for  the  Year 


$92,443   06 
195,312  97 


16,950,000   00 

10,000   00 

4,792,355   3S 

725,0'00   0(1 

426,375   00 

50,000   00 

245,475   00 

10,190,809'  01 

10,514   80 

16,686   00 

268,910   71 

286   75 

1.510   08 

1  00 
1  00 
1  00 

.$33,975,681  76 


Liabilities 

Deposits  ,         .         .         .         . 

Surplus: — 

(7.   Guaranty  fund   ('6.68%  of  de- 
f^osits)       .... 

h.   Profit  and  loss   (^..13%  of  de- 
posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  payments — not  applied 
Other    liabilities       ,  .  .  . 

Total    Liabilities 


$S(),0(S,(-1H  -I!) 

2.000.005  sr. 

I,!)02.0n3  !)0 

11,030  no 

4,390  81 

701  75 

,$3.'J.97.'>.681  76 


Salaries 
Rent 

.\dvertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$66,018  95 
1,500  00 

4,808   77 

650  00 
41,173   32 

$114,151   04 
3,120  29 

$117,371   33 

$1,008,822   16 


Cost  per  $1,000 
of  Assets 

$1  95 
04 
14 


02 
1   21 


$3   36 
09 


$3   4.- 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1]4 

Oct.  1949  114 

No.  of  deposits  35, 427  . 

Total 

No.    of   withdrawals    30,251    . 

Net  increase  .         ,         ,         ,         . 


Amount 

$351,039  77 

359,757  92 

7,232,02.5  W 

$7,942,823  59 

6,439,989  37 

$1,502,834  22 


Accounts 


October   31,   1948 
Added     . 


Closed 

October    31,    104  0 


No.       Average  Sisc 
24,280  $1,175  68 

2,682 


26,912 
2,347 

24,565 


$1,228  32 


Loans 


Avcraar 
No.    Rate  % 

Average 
Sisc 

l,84f>     4  5fi     $ 

5,703   17 

13      4    36      $ 

1,383    53 

Real    cstatc 
Personal 


;\li   lo.ins   $3,000   or 

under  .        l.OSl     Total     $1,663,239  20 

R.E.T..  made  during  yr.  23S    Total     $3,124,267   50 
Bonds,   stocks,  etc, — Average  rate.  2.89% 
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BOSTON  -  SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS 

1    TRKMONT   STKKKT 
Branch  Offices:   2U5   Berkeley  Street,  Boston;   754  South  Street,  Roslindale 

Incoiporatctl   March  7,   1S33.        Number  of  corporators,  131 
William  B.   Snow,  Jr.,  ['resident  Sherman  II.  Peppard,  Treasurer 

Joseph   H.   Bacheller,  Jr.,    yice  President  Cora  1.    Blanchard  i 

Charles  J.   Gabriel,  Assistant   Vice  President  Kobcrt  N.  Spofford  >  Assistant  Treasurers 

J.    Luthvop    Motley,    Llcrk    u{    the    Lorporaiion  D.in.il  J.  Savajjc       ) 

Board  of  Trustees:  J.  H.  Bacheller,  Jr.,  W.  A.  Barron,  Jr.,  T.  P.  Beal*,  A.  B.  Brooks*,  J.  P.  Chase*, 
C.  A.  Coolidge,  Lawrence  Coolidge,  L.  F.  Daley*,  E.  b.  Uiajicr,  Donald  Kalvey,  J.  G.  Flint,  H.  S. 
tirew,  F.  1.  liammontl,  Jr.t,  I.  E.  llarrell,  F.  L.  Higgmson,  R.  I'".  Hooper,  Constantine  ilutchius, 
K.  L.  Isaacs,  A.  P.  Luring,  Jr.,  J.  VV.  Lund,  D.  J.  Lyne,  J.  L.  iVlotley,  A.  F.  O'Keeffe,  S.  D. 
Parker,  Walworth  Pierce,  Roger  Preston,  R.  S.  Russell,  G.  J.  Sherrard.  W.  B.  Snow,  Jr.*, 
W.  D.  Sohiert,  Alexander  Wheeler,  Moses  Williams,  Roger  Wolcott,  H.  A.  Wood,  Jr.',  A.  O. 
Veamest. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items       .         .         .  $425,125  00 
Due    from    banks    and    trust    com- 
panies             503,547  17 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      33,244,357  70 

Railroad    bonds    and    notes    .          .  3,653,156  46 

Telephone    company    bonds     .          .  1,349,847  14 

Bonds — CI.    15th.     (c)     .          .          .  352,400  00 

Bank    and    trust    company     stocks  638,758  05 

Securities     acquired     for     debts     .  102,576  00 
Loans  on  real  estate 

(less  $3,065,176.45  due  thereon)  36,91.2,441  38 

'Loans  relating  to  real  estate  .          .  24,741  51 

Loans  on  personal   security   .          .  111,209  01 

Rank  building  {est.  vaL,  $536,100)  692,329  50 

Furniture  and  fixtures  .          .          .  52,401  13 

Real   estate  by  foreclosure,   etc.      .  30,207  15 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  .          .         '.  662  68 
Due  from  Mutual  Savings  Central 

Fund  Inc 85,509  S2 

Deposit    Insurance    Fund        .          .  81,000  OO 

Other  assets 36,083  34 

Total   Assets   ....  $78,195,353  04 


Liabilities 

Deposits $70,656,304   19 

Christmas   and  other  club   deposits       1,035,'284  00 
Surplus: — 

a.  Guaranty  fund   (7.19%  of  de- 

posits)      ....        5,155,000   00 

b.  Profit  and  loss   (1.26%  of  de- 

posits)      ....  903,836   79 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  56,876   69 

Unearned     discount         .          .          .  5,'5,25  55 

Series    E    Bond    Account        .          .  6,018   75 

Mortgagors'  payments — not  applied  375,617  49 

Other    liabilities      ....  889   58 


Total    Liabilities 


$78,195,353  04 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(iSec.   57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$197,018  07 
39,300  00 
12,379   54 

3,400  00 
149,012   43 

$401,110   04 


Cost  per  $1,000 
of  Assets 

$2  52 
50 
16 

04 
1   91 


$5   13 


$401,110   04 
$2,388,539  31 


$5   13 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends            April         1949  1  $657,860  8i2 

Oct.           1949  1  673,972   79 

No.    of   deposits    132,624          .          .  16,179,487  25 


Total 
No.    of    withdrawals    84,822 


Net  increase 


.   $17,511,320   86 
.      14,665,964  46 

.     $2,845,356  40 


Accounts 


October   31,   194S 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
64,450  $1,052   15 

6,399 


70,849 
6,011 

64,838 


$1,089  74 


Loans 


Average 

Size 


Real   estate 
Personal 


Average 

No.    Rate  % 

3,974      4   09   $         10,OB4   96 

87     4  21   $  1,278  27 


All  loans  $3,000  or 

under  .  .  695    Total  $   1,209,108   IS 

R.E.L.  made  during 

yr.        .  .  .        1,143    Total   $11,833,265   73 

Bonds,   stocks,  etc. — Average  rate,  2.53% 
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BOSTON—  UNION  SAVINGS  BANK  OF  BOSTON 

21 G    TREMONT    STREET 

Incorporated    February   S,    1S65.       dumber  of   corporators,    4S 


VVilliain  B.  Cardan,  rresident 
William  E.  Mackey,  Treastirer 


i'Vancis  l'.  Carolan  I    .     .  ,„ 

-Margaret  K.  Jacobs  ) -'^•>'-5'-^'<'"'  treasurers 


Riuh   L.   Manning,   Clerk  of  the  Corporation 

Board  of  Trustees:  ].  I.  Ahern,  \V.  B.  Carolan*,  E.  B.  Crowleyt,  J.  M.  Cunningham,  C.  R.  Doyle. 
T.  F.  Drury,  I.  F.  Fitzgerald,  F.  G.  Fitzpatrick*,  A.  V.  Grimes,  W.  T.  Hagerty,  T.  J.  Halloran, 
F.  E.  Johnston,  O.  G.  Kelley,  A.  J.  Kelly*,  W.  E.  Mackey,  J.  V.  Mahonev,  C.  J.  Maney,  T.  J. 
McHught,  1.  H.  Moran*.  F.  J.  Muldoon,  J.  E.  O'Connell,  P  A.  O'Connell*.  T.  L.  O'Connory. 
E.  J.  0'^'eil,  Jr.,  E.  \V.  Supple,  J.  V.  Toner*,  J.  L.  Truden*.  J.  A.   Walsh,  F.  J.  Watson. 


Deposits  draw   interest   from   the  tenth  day  of   each  month;   dividends   are   paya'jie   Aiav 
ber  20. 


U   ;in.i    .\ovcni 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  ..... 

Bank    and    trust    company     stocks 
Loans  on  real  estate 

(less    $314,706.35    due    thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building  (est.  vol.,  $350,000) 
Furniture  and  fixtures   . 
Dus:  from  Mutual  Savings  Central 

Fund   Inc.  .         .         .         . 

Deposit   Insurance    Fund 

Total   Assets   .         .         .         . 


$121,158  G2 
588,955   46 


19,526,884  la 

1.752,870  J  6 

122,000  00 

514,612  15 

50,530  30 
560,543   57 

9,261,035  96 

2,852  60 

70{)-,408  03 

352,157  69 

10,925  00 

32,622   59 
69,396   10 

$.■53,666,958  98 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits  ..... 

Surplus: — 

II.   Giianuity  fund   (5.70%  of  de- 
posits)       .... 

h.    Profit  and  loss   (/,..15fc  of  de- 
posits)       .  .  .  . 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned    discount 
Series    E    Bond    Account 
.Mortgagors'  payments — not  applied 
Other    liabilities      .  .  .  . 

Total    Liabilities 


$30,179.;:'.  1  S3 

1,718.993  16 

1, .11.-1.0^6  47 

397,516  01 

1,643  2.-) 

1,931  2.'i 

I."). 5 96  7.") 

6,500  26 

$33,666.9.'>8  98 


Salaries 
Rent 

Advertising 
Contribution;. 

(Sec.    57) 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


$.87,683   67 

20,000  00 

8,704   59 

860  06 
43,678  06 

$160,^6  32 


Cost  per  $1,000 

0}  A...:it'. 

$2  60 
59 
26 

02 
1   30 


$4 


$160,926  32 


i7,176   33 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Nov.  1948  1 

May  1949  1 

No.  of  deposits  23,993   . 

Total  .... 

No.    of    withdrawals    17..'")90    . 

Net    decrease 


Amount 

$296,336   l-.i 

295,680   75 

5,17S.85S  05 

^5.770,874   93 
6.350,269   ;iii 

$579,394  97 


October    :n .    liUS 
Added     . 


CU.sfd     . 
October    3!.    1949 


No. 

19,439 

1,296 

20,735 
1,723 

19,012 


Average  Sice 
$1,5S2   34 


$1,587   40 


Loans 


Average 
;Vo.    Rate  % 

Average 
Sise 

1,073     4   17     $ 

8,882  88 

34S     3   70     $ 

2.824   23 

Real   estate 
Personal 


All  loans  $.S,000   or 

under            .                     51-'    Total  $    692,017  90 

R.E.L.  made  durin;,-  yr.  225    Total  $8,170,191    85 

Bonds,  stocks,   etc.— .Average   rate,  §.56% 
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IJOSTON  — WAKKEN   INSriTlilON  FOR  SAVINCiS 

3   PARK   STKIIKT 

1  iii-iji|iiMatcil   l-'cliriiMiy  21.   IS'J!I.        .\imil)er  of  corporators,  !)o 


Charles  Brewer,  I 'resident 

Robert  M.  Tapiian,   /-  iVc  J'lT.tideiil 

Harry  L.  Bruce,  Clerk  of  the  Corporation 


Archibald  Dresser,  Treasurer 

-Malcolm   C.    Eaton  I    ,     .  .     ,  ... 

Alljert  E.  PfetTerle  H-^-^"*""'  Iteasurers 


Hoard  of  Trustees:  R.  K.  I!acliclrlcr,  C.  VV.  Blood,  Charles  Brewer*,  J.  P.  Carr,  W.  C.  Chick*t. 
Archibald  Dresser.  P.  W.  Fitzpatrick,  I.  M.  Garfield,  J.  M.  Hunnewellt,  J.  R.  Macomber,  Thomas 
Motley*,  H.  J.  Nichols*,  Arthur  Perry*,  H.  11.  Pierce,  R.  M.  Tappan,  B.  C.  Tower*,  R.  1',.  Tylert, 
R.  D.  Walker,  J.  N.  Worcester. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  15  and  October   i ."). 


Statement  oi  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

L'nited    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad    bonds    and    notes 
Telephone    company    bonds    . 
Gas,    electric    and    water    company 

bonds  .  .  .  .  . 

Bank    and    trust    company     stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less     $53,468.8.5     due     thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Rank  building  (est.  val.,  $300,000) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
T>ue  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit    Insurance    Fund 

Other  assets  .         .         .         .         . 

Total   Assets    .  .  .  . 


$105,044   33 
471,592   63 


36,520,346  05 

3,404,523   05 

708,853   98 

253,340  90 
608,885  73 
172,779   11 

10,668,307  64 

15,25€  98 

65,636  72 

311,500  00 

11,694   27 

46,801   74 

77,070  66 

411   02 

$43,442,044  81 


39,153,155   62 
204,632   17 


Liabilities 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund   (5.5.9%  df  de- 

posits)      ....       2,201,000   on 

b.  Profit  and  loss   (4.68%  of  de- 

posits)      ....  1,840,056  15 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  19, .526  98 

Unearned     discount         .          .          .  200  84 

Mortgagor's  payments — not  applied  23.374  26 

Other     liabilities     ....  98  79 

Total   Liabilities  .    $43,442,044  81 


Income  and  Expen.ses  for  the  Year 


Salaries 
Rent 

•Vdvertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross  income 


$103,643  07 

15,000   OO 

9,977   45 

3,120  00 
35,151   65 

$165,893   17 
4,661   66 

$170,553  S3 

$1,152,211  94 


Cost  per  $1,000 
of  Assets 

$2  30 
35 
23 


$3  82 
10 


$3  92 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April  1949  1 

Oct.  1949  1 

No.   of  deposits  37,720   . 

Total  .... 

No.    of   withdrawals    20,043    . 

Net  increase  .         .         .         .         , 


Amount 

$379,107   25 

383,939'  64 

5,517,124   20 

$6,279,171   09 
5,S01,00t'i  28 

$478,164  81 


Accounts 


October   31,   1948   . 
Added     . 


Closed     . 
October   31,   1949 


No.       Average  Size 
22,375  $1,728   49 

1,448 


23,818 
1,636 


$1,764   29 


Real   estate 
Personal 


Average 
No.    Rate  % 
803     3  89     \ 
35     3  05     3 


Average 

Size 

13,368  80 

1,875   33 


All  loans  $3,000  or 

under  .  .  210    Total     $    306,316   28 

'^E.L.  made  during  yr.     88    Total     $1,680,082  52 
Bonds,  stocks,  etc. — Average  rate,  2.48% 
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BOSTON  —  WILDEY   SAVINGS  BANK 

22   BOYLSTON   STREET 

Incorporated  March  IS,  ISifZ.       Number  of  corporators,  37 

\-thur  S.  Koe,  President  William  E.   Snow  )  „ 

Edward  C    Keating,  Treasurer  Leone  V.  Gould      \  Assistant  Treasurers 

George  H.  Fuller,  Clerk  of  the  Corporation 

Board  of  Irustces:  R.  C.  Blocksom*,  W.  A.  Brade,  A.  W.  Bullockt,  L.  S.  Burns,  G.  L.  Dolloff*,  S.  T. 

Emery,    Reginald    FitzGerald,    G.    H.    Fuller,    C.    E.    Gibson,    C.    H.  Gilman,    G.    W.    Henderson, 

G.  P.  Holbrook,  E.  C.  Keating,  W.  J.  Kurth*,  G.  L.  Lincoln,  Philip  Nichols,  A.   S.  Roe*,  R.  W. 

Sanford*,  -\.   R.   Slee,  Cecil   laxlort,  A.   C.    i  retheweyt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month:  dividends  are  payable  May  25  and  Novem- 
ber 25. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Boston   Terminal    Co.    bonds 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .  .  .  .  . 

Bank    and     trust    company     stocks 

Loans  on  real  estate 

(less     $21,223.27     due     thereon) 

Loans  relating  to  real  estate  . 

Loans  on   personal   security   . 

Bank  building  {est.  val..  $150,000) 

Real   estate  by   foreclosure,   etc 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Total   Assets   . 


$97,834   64 
639,773   33 


19,621,914   58 

990,574  79 

15,000   GO 

712,939  09 

383,000   00 
94,730   00 

5,901,964  55 

7,154  23 

88,667  83 

50,00'0  00 

8,068  51 

1,375   76 

25,571   06 
1   00 


,S28, 638,069  37 


Liabilities 

Deposits $25,108,124    76 

Christmas   and   cither   club   deposits  4(I(;,454   00 
.Surplus: — 

a.   Guaranty   fund   C'l.fi'/'/,,   of  de- 
posits)       ....  1,444,508   38 

h.   Profit  and  lo-^s  (',.72%  of  de- 
posits)      ....  ].209,2;Ui  :,o 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .                   .  325,360   50 

rncarned     discount         .          .          .  1.577   71 

.Scries    E    Bond    Account                  .  I.SIS  75 

Mortpianors'  payments  -not  .-ipplicd  20.O43   71 

Ollu'r     liabilities     ....  R85   06 


Income  and  Expenses  for  the  Year 


Total    Liabilities 


$28,638,069  37 


Salaries 
Rent 

Advertising  . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

(Iross    income 


$84,200  88 
13,625   04 

6,751   S7 

1,470  34 
29,216  83 

$135,264   96 


Cost  per  $1,000 
of  Assets 

$2  94 
48 
24 

05 
1   02 


$4 


$135,264   9« 
$773,988   37 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Nov.  194S  1 

May  1949  1 

No.   of  deposits  36,313   . 

Total  .... 

.\o.    of    withdrawals    20,924    . 

Net  increase  .... 


Amount  ; 
$232,980   37 

238, 30U  3;  ! 
4,823,232  17 

$5,294,518  91  j 

4,394,038  69  i 

$900,480  22  I 


October   31,    1948 
Added     . 


Closed     . 
OctobcM-    31.    19  19 


No.       Average  Size 
27,625  $878   40 

1,605 


29,230 
1,774 


$916   67 


Avera^tc 
No.    Rate  % 

Average 
Sise 

1,184     4   38        $ 

5,002  69 

79     3   13         $ 

1,122   38 

Real    cslati 
Personal 


.Ml  loans  $3,000  or 

under            .          .           386    Total  $672,724   26 

R.K.L.  made  during  yr.   123    Total  $848,056  07 

HoncU.    slocks,    etc. — Average   rale,  2.89% 


•  Board  of   Investment. 


t  Auditing  Cnntmittee. 


IMJ.  8,  Part  I. 


33 


BRAINTREE  — BRAINTREE  SAVINGS  BANK 

Incorporated  March  31,   1870.        Number  of  corijoralors,  82 


Norton  P.  Potter,  President 


Morrill  R.  Allen,   Treasurer 


Harry  W.  Bond,  Clerk  of  the  Corporation 


Board  of  Trustees:  M.  R.  Allen,  H.  W.  Bondt,  Andrew  Duncant,  E.  T.  Fulton*,  J.  W.  Harding*, 
Toseph  Landers*,  C.  S.  Marshall,  E.  E.  Palmer,  M.  N.  Peek,  N.  P.  Potter't,  H.  W.  Ripley*, 
"F.  W.   Shaylor,  G.  W.   Stevens,  H.   C.  Thayer,  C.   D.   Welch. 

I'cposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  busi- 
ness day  of  April  and  October. 


Statement  of  Condition,  October  31,   191!) 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

l^ank    and    trust    company     stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $18,138.34     due     thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Rank  building    (est.   val.,   $50,000) 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit  Insurance   Fund 

Total  Assets  .... 


Liabilities 

Deposits  ..... 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty  fund   (6.51%  of  de- 

posits} 

b.  Profit  and  loss   (5.13%  of  dc 

posits)       ... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  payments — not  applied 
Other  liabilities 

Total    Liabilities 


$27,080   77 
76,729  81 


2,609,876  37 

12,950  Ofl 

3,000  00 

85,176  26 

3,000  00 

2,321,701  59 

7,381  OO 

78,111  07 

31,266  IS 

4,339  76 

3,576  83 

1,199  13 

$5,264,397  76 


$1,658,603   67 
39,723   25 


306,000  00 

341,311  89 

9,848  41 

7,541  30 

1,367  24 

$5,264,397  76 


Income  and  Expenses  for  tile  Year 


Salaries 
Rent 

Advertising    . 

C'intributions, 

fSec.    57)    . 

Other    expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$17,581    79  $3   34 

2,400   00  40 

2,238   97  42 


80   00 
7,671   90 


01 
1    46 


$29,962   66 


$39',963   66 
$171,150   55 


$5   69 


$5   69 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.    of    deposits    9,934 


Date  % 
1949  1 
1949     1 


Total 
No.    of    withdrawals    7.836 


Net  decrease  . 


Amount 

$45,179  03 

44,942  07 

l,196,70i2  45 

$1,286,823  55 

1,391,731  94 

$104,908  39 


Accounts 


October   31,    1948 
Added     . 


Closed 

October  31,   19'49 


No. 

5,207 
606 


5,813 
615 


5,198 


Average  Sisc 

$914  82 


$896   23 


Loans 


Real   estate 
Personal 

All  loans  $3,000  or 

under 
R.E.L.  made  during 
Bonds,  stocks,  etc.- 


Average 
No.    Rate  % 

Average 
Size 

612     4  40 

$     3,823   26 

29     3   33 

$     2,693   58 

306    Total 

$537,634   96 

vr.  137    Total 

$582,506   53 

Average  rate,   2. 

36% 

Board  of  Investment. 


t  Auditing  Oommittee. 
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BRIDGEWATER  — BRIDGEWATER  SAVINGS  BANK 

Branch  Office:   11  North  Main   Street,  West  Bridgewater 

Incorporated  March   19.   1S72.        Number  of  corporators,   4? 

Frank  W.  Burrill,  Treasurer 
Jane  Farren,  Assistant  Treasurer 


Herbert  K.  Pratt,  President 

Orran  D.  Libby,  Clerk  of  the  Corporation 


Board  of  Trustees:  W.  H.  Bassett*,  S.  B.  Cholerton,  \V.  E.  Clark*.  E.  G.  Donati.  A.  F.  Field.  Jr.. 
Paul  Huffington,  H.  L.  Jenkins*,  J.  W.  Johnsont,  C.  P.  Lewis,  O.  D.  Libby*,  W.  S.  Little,  E.  A. 
MacMaster,  E.  F.  McGinnt,  E.  F.  McHugh,  R.  A.  McNeeland,  G.  W.  Peterson*,  A.  E.  Pratt, 
H.  K.  Prattt,  L.  P.  Tyrer,  B.  E.  Ward,  A  .T.  Wells*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and 
October  5. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bofids  ..... 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less     $43,279.56     due     thereon) 

Loans  relating  to  real  estate  . 

Loans  on   personal   security  . 

Bank  building   (est.  val.,  $i0,700) 

Furniture  and  fixtures   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total   Assets   .... 


Liabilities 

Deposits  ..... 

Christmas   and    other   club   deposits 
.Siirplus: — 

a.   Guaranty   fund   (7.05%  of  de- 
posits)      .... 

/'.    Profit  and  loss   (5.00%  of  de- 
posits)      .... 
I  littlest,    vents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned     discount 
Series    E    Bond    .^ccount 
Mortgagors'  payments  -  not  applied 
Other  liabilities       .... 

Total    Liabilities 


$68,507   43 
45,318   98 


3,554,074   33 

105,858   59 

44,763   32 

34,950   01 
164,075   95 

2,503,442  78 

15,478  26 

82,447  60 

44,867  30 

12,946  61 

1,735  39 

7.310  54 

2,696   52 

1   00 

$6,688,473   51 


$5,840,656  96 
104.925   75 


419,(»0<1  00 

297.045  67 

5,219  l.-i 

2,065  75 

675  00 

12.091  20 

5,893  73 

$6,688,473  51 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 

State   tax 

Total 
Gross    income 


$21,879  66 

2,800  00 

936   87 

659  50 
15,722  99 

$41,999   02 

$41,999  03 
$196,817   46 


Cost  per  $1,000 
of  Assets 

$3  27 
42 
14 


10 
2   35 


$6  28 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.   of  deposits  13.08' 


Date     % 
1949      1 
1949     1 


Total 

No.  .of    withdrawals    9.687 

Net  increase  . 


Amount 

$54,649   9S 

55,105  05 

1.571,244  69 

$1,680,999  72 
1,590,791   76 

$90,207   96 


Accounts 


October  31,   1948 
.\dded      . 


Closed      . 
October    31,    1949 


No.       Average  Size 
6,855  $838   87 

736 


7,591 
638 


6,953 


$840   (12 


Loans 


Avrrnpr 
Sisc 


Ueal    estate 
Personal 


Averaoe 
No.     Rate  ■% 
634     4   33         $      l.nic   !M 
115     3  83         $         716   93 


A'l  loans  $3,000  or 

under  :'.SI     Tola!         $176,907   45 

K.K.I..  made   diiiiui.;    vr.    ^I(!     Tot.il  $951. CIS    10 

Bonds,   stocks,  etc. — Average  rate.  2.38% 


Board  of  Investment. 


t  Auditine  Committee. 
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BROCKTON  —  BROCKTON   SAVINGS   BANK 

Incorpor;iU\l   March   :{,    ISSl.        Nimil)rr   of  corporators,   ."il) 


Ihuold  S.  Crocker,  President 

Malcolm  B.  Norcross,  Treasurer 

J.  Albert  Sullivan,  Clerk  of  the  Corj'orutiun 


Charles  Adams 
Walter  R.  l.cndh 
I'Vederick  J.  Roche 
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•  Assistant  Treasurers 


tniard  of  Trustees:  W.  G.  Allen  %  R.  E.  Amlerson,  A.  F.  Budreski,  K.  J.  Campbell,  W.  H.  Gary, 
H.  S.  Crocker*,  S.  VV.  Davist,  G.  O.  Jenkins,  G.  E.  Keith,  J.  W.  Keith*,  A.  D.  Matarese,  M.  B. 
.Norcross,  P.  VV.  Proutyt,  C.  C.  Puffer*,  K.  E.  Sampson,  H.  W.  Sprague*,  J.  A.  Sullivan,  11.  H. 
Williamst- 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and 
October   15. 


Stalemcnt  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less    $2:37,S10.7S    due    thereon) 

Loans    relating    to    real    estate 

Loans  on  personal   security  . 

Bank  building   (est.  val.,  $80,000) 

Furniture  and  fixtures   . 

Real     estate     by     foreclosure,     etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged     properties 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets   ..... 


Total   Assets 


$355,474  32 

319,648  91 

11,984,311  33 

24,321  8S 

755,291  18 

9,400  00 

71,766  04 

315,798  80 

326,958  49 

7,472  07 

7,688,145  e"! 

3,182  35 

270,779  84 

80,000  00 

12,034  90 

4,864  86 

6,870  20 

22,708  95 

1  00 

3,546   79 

.    822.162,572  52 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $19,545,453   09 

Christmas   and   other   club   deposits  442,044   75 

Surplus: — 

a.  Guaranty  fund   (5.63%  of  de- 

posits)      ....        1,126,000  00 

b.  Profit  and  loss   (5.08%  of  de- 

posits)      ....  1,015,180  07 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  3,280  88 

Unearned     discount         .          .          .  9,970  60 

Mortgagors'  payments — not  applied  19,413  96 

Other  liabilities       ....  1.229  67 


Total    Liabilities 


S22,162,572  52 


."salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State    tax 

Total 

Gross     income 


$70,720  81 
5,300  00 
7,355   58 

2,767   47 
49,992   41 

$136,136  27 


$136,136  37 
$664,583  82 


Cost  per  $1,000 
of  Assets 

$3  19 
24 
33 


12 
2  2G 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.  of  deposits  33,835 


Date    % 

1949      K 
1949      1 


Total   .... 
No.  of  withdrawals  28,681 


Net    decrease 


Amount 

$144,588  10 

1S8,906  20 

4,1912,751  97 

$4,526,246  27 

5,230,273  30 

$694,027  03 


Accounts 


October  31,  1948 
Abided      . 


Closed    . 
October  31,  1949 


No.       Average  Size 
30,281  $997   9.') 

1,937 


33,318 


Real  estate 
Personal 

All  loans  $3,000  or 

under 
R.E.L.    made    dur 

ing    yr. 
Bonds,    stocks,    etc 


Average 
No.    Rate  % 
1,408     4  38     $ 
43-6     3   89     $ 


Average 

Size 
5,633  13 

631  05 


1,063    Total     $1,161,500   14 

516    Total     $3,317,285  39 
-Average    rate,    2.50% 


Board  of  Investment. 


'  Auditing  Committee. 
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BROCKTON  —  PEOPLES  SAVINGS  BANK 

Incorporated  February  S,  1S95.       Number  of  corporators,  49 


Clarence  C".  Keed;  President 
Franklin  H.  Whitney,  Treasurer 

John  R.  V\'heatley,  Clerk  of  the  Corporation 


Frederick  E.  Henry    ) 

Graham  \V.  Hinckley  >  Assistant  Treasuren 

Deane  R.  MacKenzie  j 


Board  of  Trustees:  F.  E.  Burgess,  G.  I.  Crowell*,  W.  E.  Doyle,  F.  S.  Farnum*,  William  Fencer*. 
J.  W.  Filoon.  P.  G.  Flint,  W.  A.  Forbush,  P.  S.  Jones,  H.  C.  Keith,  Roger  Keitht,  P.  H.  Leavitt, 
n.  C.  Low*t,  G.  jVI.   McCrillis,  A.   S.  Moore,  C.   C.  Reed*,   B.   S.   Sabean,  J.   R.    W'heatleyt. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  1  and 
September  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other     public     funds,     bonds     and 

notes    ..... 
Railroad    bonds    and   notes 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds — CI.    1.5th.    (c)      . 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 

(less  $34,636.78  due  thereon) 
Loans  relating  to  real  estate  . 
I-oans  on  personal  security     . 
Bank  building   {est.   val.,   $80,000) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .  .  .  . 

Deposit  Insurance  Fund 
Other  assets  .  .  .  . 

Total    Assets    .  .  .  . 


Liabilities 

Dc])osits  .  .  .  .  . 

Christmas   and    other   rluh    depnsils 
.Sur|)lus: — 

a.   Guaranty   fund   (f,.f<3%  nf  dc 
posits)       ... 

/;.   Profit  and  loss   (ti.ai)"!,,  of  dr 
posits) 
Interest,    rents,    etc.,    less    curren* 

expenses  and   taxes 
Unearned   discount 
Series   E   Bond   Account 
Mortgagors'  payments — not  npplicf 
Other    liahililies 

Total    Liabilities 


$91,445  08 

217,595  39 

8,569,140  00 

50,000  00 

261,043  75 

306,937  O'O 

145,542  50 

10,000  00 

275,138  25 

8,000  00 

5,117,647  69 

21,035  46 

2&2,385  50 

50,000  00 

1,584  36' 

14,564  27 

1  00 

13  00 

$15,292,073  25 


$13,409,048   56 
353,5111   50 

665,000   Oil 
769,04  0    1,T 

63,542   65 

066    33 

2,850   00 

27.372  37 
697  71 

$1!>.292,073  25 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising 
Contributions, 

(Sec.    57) 
Other    expense 

Total 
State   tax 

Total 

Gross     income 


Cost  per  $1,000 
of  Assets 
$43,{)20   72  $2  81 

6,000  00  39 

3,091   53  20 


2,235  88 
26.366   09 


15 

1   73 


$80, 

714 

23 

$80, 

714 

22 

$466, 

707 

64 

$5  28 


S5   28 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends            March       1949  M 

Sept.         1949  1 
Xo.   of  deposits   37,053   . 

Total  .... 

No.   of  withdrawals   30.966     . 

Net  decrease  .... 


Amount 

$97,468  20 

128,118   10 

3,717,223   23 

$3,942,809  53 
4.328,211    50 

S385.401   97 


Accounts 


October    Ml,    194* 
Added      . 


Closed 

Octolier    31,    1919 


No. 

19,260 

1.966 


31,232 

2  287 


Azierarie  Sice 

$716   00 


$707  7S 


RctI     estate 
Personal 


Avcrapc 
No.    Rate  % 
948      4    19         $ 
305     3   95         $ 


Average  I 
Sise         ] 

5.434  90  I 
8'27   49 


All  loans  $3,000  or  | 

under            .          ,           713    Total         $864,106  17     ] 

R.E.L.  made  during  yr.    165    Total         $794,246  84      | 

Bonds,   stocks,  etc. — .\verage  rate,  2.41%  I 


*  Board   of   Investment. 


t  Auditing  Committee. 
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BROOK L IN E  — THE  BROOKLTNE  SAVINGS  BANK 

Branch   Office:    275   Harvard   Street 

Incoriioraled  February  21,  1871.        Number  of  coi-porators,  07 


Edward  M.  Farnswnrth,  President 
Adrian  E.  Bessey,  Treasurer 


J.  Warren  Vedder,  Jr. 
J.  Stanley  Lee 


Assistant   Treasurers 


Henry  D.  White,  Clerk  of  the  Corporation 


Board  of  Trustees:  C  S.  Ualdwiii,  F.  (i.  IJcniis,  II.  G.  Rradlce,  Jr.t,  Jolin  Dane,  Jr..  E.  M.  I'^arn^wortli*. 
F.  A.  Hardin?,  R.  I.  Hinincmant.  H.  H.  Newell,  C.  A.  Newhall,  F.  T.  Pfaclzcr,  Jr.',  F.  T. 
Pratt*,  H.  S.  P.  Rowe*,  €.  F.  Rowley,  A.  W.  Soule*,  H.   D.   Whitef.    (One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 


Statement  of  Condition,  October  31.   1949 


Assets 

Cash   and   cash    items      .          .          .  $95,850  81 
Due    from    lianks    and    trust    com- 
panies             272,463  50 

I'nited  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      16,515,484  67 

Railroad   bonds   and    notes      .          .  2,302,193  75 

Telephone  company  bonds       .          .  515,897  08 

P.onds— CI.    15th.     (c)     .          .          .  100,963  84 

Hank  and  trust   company  stocks      .  753,777  56 

Securities   acquired   for   debts          .  145.241  87 
Loans  on  real  estate 

(less  $111,005  due  thereon)         .  9,480,144  28 

Loans   relating  to  real   estate          .  22,516  93 

Loans  on  personal  security     .          .  117,316  00 

Rank  building  {est.  val.,  $190,000)  69,600  00 

Furniture  and  fixtures    .          .          .  11,965  12 

Real  estate  by  foreclosure,  etc.       .  9,211  79 
Due  from  Mutual  Savings  Central 

Fund    Inc 22,684  62 

Deposit    Insurance    Fund        .          .  15,680   30 

Other  assets 1,798  05 

Total    Assets                                  .  §30,352.750  17 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $26,292,324  31 

Christmas   and   other   club   deposits  694,839   5<i 
Surplus : — 

a.   Guaranty  fund   (6.23%  of  de- 
posits)      ....  1,680,674  77 

h.   Profit  and  loss   {5.51%  of  de- 
posits)      ....  1,488,155   88 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes      .          .          .  132, 960   19 

Series  E   Bond   Account          .          .  5,32.3   00 

Mortgagors'  payments — not  applied  55,388   01 

Other   liabilities      ....  3, OSS   51 


Total    Liabilities 


,530,352,750  17 


Salaries 
Rent 

Advertising 
Contributions, 

(Sec.   57) 
Other    expense 

Total 
State  tax 

Total 

Gross     income 


$98,049   50 

17,000  00 

6,536  84 

2,865  87 
53,099  36 


Cost  per  $1,000 
of  Assets 

$3  21 
56 
31 

09 

1   74 


$177,551 
1,411 

57 
31 

$178,962 

88 

$884,065 

49 

$5   SI 
05 


$5   86 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949'  1 

July  1949  1 

No.  of  deposits   48,560   . 

Total  .... 

No.    of   withdrawals    31,755    . 

Net  increase  .... 


Amouvi 

$240,935   38 

347,886   68 

6,661,127  98 

$7,149,950  04 
5,944,505  80 

$1,205,444  24 


Accounts 


October   31,   1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Sise 
34,800  $1,011   57 

3,325 


37,135 
3,353 


24,773 


Loans 


Real  ,  estate 
Personal 


Average 
No.    Rate  % 
1,041     4  12     ; 
40     3   14     I 


Average 

Sise 
9,213   41 
2,932   90 


.\!1  loans  $3,000  or 

under  .  .  189    Total      $     333,841   88 

R.E.L.  made  during  yr.  343    Total     $1,871, 0S2   43 
Bonds,  stocks,  etc. — Average  rate,  3.50% 


Board  of  Investment.    (One  vacancy.) 


t  Auditing   Committee. 
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CAMBRIDGE  — CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  2,   1834.       Number  of  corporators,   47 


Robert  Walcott,  President 

Granville  H.  Beever,  Treasurer 

Adams  S.  Hill,  Clerk  of  the  Corporation 


Richard  K.  Hillman 
Donald  O.  Nylander 
Stuart  Shaffer 
Arthur  \V.  Porter 


Assistant  Treasurers 


Board  of  Trustees :  'Cha.rUs  Almy,  G.  H.  Beever.  E.  F.  Bowditcht,  E.  R.  Butterwortht,  W.  H.  Churchill, 

T.  G.  Cushmant,  G.  L.  Dow,  Arthur  Drinkwater.  H.  W.  Durant*,  F.  E.  Frothingham,  F.  J.  Good. 

A.  S.  Hill,  F.  R.  Jouett,  Alva  Morrison*,  J.  T.   G.   Nichols,  W.   H.   Pear,  J.   C.   Runkle,   P.   P. 

Sharpies*,  P.  F.   Soule*,  Robert  Walcott*,  S.   E.   Young. 
Deposits  draw  interest  from  the  first  busines-s  day  ot  each  month;  dividends  are  payable  January  10  and 

July  10. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash   and   cash  items      .          .          .  $183,616   Go 
Due    from    banks    and    trust    com- 
panies          .....  011,179   17 
United    States    Government   securi- 
ties and  fully  guaranteed  obliga- 
tions       38,248,667  00 

Other    public     funds,     bonds     and 

notes 125,855   47 

Railroad  bonds  and  notes       .          .  2,399,609   31 

Boston  Terminal  Co.  bonds    .         .  79,084  77 

Telephone  company   bonds      .  950,00<i   00 
Gas,    electric    and    water    company 

bonds            .....  924, .525   00 

Bonds— CI.   15th.    (c)      .         .         .  200,000  00 

Bank  and  trust  company  stocks     .  796,861   98 

Securities   acquired   for  debts  137, .5.89   31 
Loans  on  real  estate 

(less  $46,335.36  due  thereon)      .  15,387,844   5S 

Loans  on  personal  security     .          .  355,331   15 

Bank  building  {est.  val.,  $250,000)  118,643   60 

Real  estate  by  foreclosure,  etc.      .  31,465  65 
Taxes,     insurance,     etc.,     paid     on 

mortgaged   properties                      .  '          1,609  85 
Due  from  Mutual  Savings  Central 

Fund  Inc 54,302   92 

Deposit  Insurance   Fund          .          .  1   00 

Other  assets 6  OO 

Total    Assets $60,596,093  41 


Liabilities 

Deposits $51,860,843   35 

I'hristmas   and   other   club   deposits  279,197   50 
.Surplus: — 

a.   Guaranty  fund   (T-.TS'/o  of  de- 
posits)      ....  3,959,124   10 

'),    Profit  and  loss   (8.08%  of  de- 
posits)       ....  4.214,185   82 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .  252,5^4  51 

I'ncarned    discnunt          .  9.691    71 

Mortgagors'  payments — not  api>lieil  20,008   10 

Other    linbilitics       ....  458  20 


Total    I.iabilitte.M 


$60,696,093  41 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,  etc. 

(Sec.   57)    . 
Other    expense 

Total 
State  tax 

Total 

Gross     income 


$103,415  04 
15.000  00 
13,578   01 

6,605  €0 
31,49^2   16 

$i;o.o90  SI 


$170,090   81 
$1,810,508   77 


Cost  t>er  $1,000 
of  Assets 

$1  71 
25 
22 


$2  81 


$2  S! 


Dividends.  Deposits  and  Withdraw; 


Dividends  Jan. 

July 
Extra  div.  July 

No.  of  deposits  60,457 


Date  % 

194ft  I 

1949  1 
1949    %. 


Total 
No.    of   withdrawals   50,092 


Net   increase 


Amount 

$503,449  96 

506,399  78 

126,599  94 

9,771,015  73 

$10,907,465  41 

10,820,43.")  02 

$81,030  39 


Accounts 


Oeloher    3J,    J 91 8 
Added     . 


Closed     . 
October   31,    1919 


No.       Average  Sise 
^  1,882  $1,624   II 

3,330 


35,212 
3,088 


.■!2,124 


$1,614   40 


Loans 


Real     estate 
Personal 


Averaijc  Averat/c 
No.    Rate  %  Sise 

1,800     4   19     $  8,459  01 
671      4  07     $  533   53 


I'marH   t)f    Inve^tm^nt. 


All  loans  $H,<lOO  or 

under  .  .        1,360    Total     $1,473,928  78 

R.E.I..  madedminuyr.     180    Total      $1,684,174   22 
Bonds,  stocks,  etc.--Average  rate,  2.51% 

t  Auditing  Connnitlee, 
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CAMBRIDGE  — CAMBKlIKiEl'ORT  SAVINGS  BANK 


Incorpuratcd   March   l."i.   180M.        Niiiiiljcr 

Robert  F.  Nutting,  Fresident 

Stanley  L.  Brown,  Treasurer 

Albert  F.  White,  Clerk  of  the  Corforation 

Board  of   Trustees:   E.    L.   Bennett,   G.    H.    Bunton' 


corpurators,   JO 


Warren  M.  Rasely 
Raymond  j.  Adams 
William  T.    Livingston 
F.    D.    Campbell,    G.    E. 


Assistant    I  rcasurcn 


Cole.    A.    M.    Goodridge, 


H.  U.   Greene,  J.   U.  Greenet.  Joseph  Guiney*,   Hamilton   Harlow,   B.   F.    Hickeyt,   Isaac   Kaplan, 
"    "    '        ~ ~     ~  ■     ~    R.   Sage,  F.   M.   Schiffmacher, 


A.   S.   Peveart,  E. 

Wood*. 


F.  H.  Lovejoy,  E.  A.   Noden*,  R.  F.   Nutting* 
A.  R.  Tonon,  A.  F.  White,  C.  H.  Wisham,  J.  W 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wedne.sday  of 
January  and  July. 


Statement  of  Condition,  October  31,   19  S9 


Assets 

Ca.-.h   and   cash   items 

Due    from    banks    and    trust    com 

panics  .... 

L'nitcd    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Konds— CI.    loth,    (c)      . 
Bank  and  trust  company  stocks 
Securities   acquired   for  debts 
'  o.ms  on  real  estate 

(less  $20, 150. .51    due  thereon) 
'  oans  on  personal  security     . 
liank  building  (est.  val.,  $350,000) 
'•"urniture  and  fixtures    . 
Real   estate  by  foreclosure,   etc 
Taxes,     insurance,     etc..     paid 

mortgaged    properties 
Due  from  Mutual  Savings  Central 

Fund    Inc. 
Deposit    Insurance    Fund 

Tots  J   Assets    . 


$105,775   79 
303,315   20 


21,630,000  00 

1,599,196  25 

900,000  00 

1,025,000   00 
10,000  00 

724.310   46 
102,125  OO 

14,2'61,S64  96 

44,136  07 

165,000  00 

10,000  00 

70.656  72 

2.047  01 

34.665   40 
1   00 

«41, 108.093  86 


Liabilities 

Deposits $35,497,610   05 

Christmas   and   other  club  deposits  782,714   00 
Surplus: — 

a.  Guaranty  fund   (6.36%  of  de- 

po.^its)       ....  2,309,200   00 

b.  Profit  and  loss   (5.72%   of  de- 

posits)      ....  2,076,736  02 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes      .          .          .  277. 3S1    02 

Series   E  Bond   Account          .          .  6,506  25 

"^rortgao'or's  payments — not  applied  156.231   02 

Other    liabilities       ....  1.715   50 


Total    I.Jabnities 


.S41.108.093  86 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,  etc. 

CSec.   57)    . 
Other    expense 

Total 

State   tax 

Total 
Gross    income 


$98,513  59 
4,000  00 
5,364   25 

3,480   57 


Cost  per  $1,00') 
of  Assets 

$2  40 
10 
13 


09 


$144,931   16 


$144,931   16 
$1,307,422   78 


$3   54 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.   of  deposits  97,500   . 

Total  .... 

No.    of   withdrawals    72,415    . 

Net  increase  .... 


Amoitii' 

$334,848  17 

339,722   90 

8,770,352  91 

59,444,923  98 
8,836,611   93 

$608,312  05 


Accounts 


October   31, 
Added     . 

194S    . 
1949  . 

No. 

40.342 

4,138 

A 

verage  Size 

$804  S3 

Closed     . 

44,475 
3,949 

October    31, 

40,526 

$875   92 

Loans 


Average 
Sice 


Real    estate 
Personal 


Average 

No.    Rate  % 

1,507     4   11     $       10,642   45 

31     3  26     $         1,423   74 


All  loans  $3,000  or 

under  .  .  375    Total     $    636,510  42 

R.E.L.  made  during  yr.  354    Total     $1,855,776   52 
Bonds    stocks,  etc. — Average  rate,  2.51^r 


Board  of   Investment. 


t  Auditing  Committ-c, 
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CAMBRIDGE  — EAST  CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  29,  1854.       Number  of  corporators,  35 


Fred  B.  Wheeler,  President 

Norman  S.   Blanchard,  Clerk  of  the  Corporatiun 


Charles  H.  Sloan,  Treasurer 
Harold  Studley,  Assistant  Treasurer 


Board  of  Trustees:  T.  E.  Ahern,  J.  H.  Campbell,  W.  C.  Craig*,  R.  W.  Fawcettt,  E.  J.  Fudge,  A.  T. 
Gutheimt,  J.  A.  Jefferson,  L.  P.  Jordan,  G.  E.  Lakschewitz*,  F.  W.  Page*t,  C.  H.  Sloan,  Harold 
Studley,  J.  J.  Thomson,  L.  P.  Tuck*,  F.  B.  Wheeler*,  H.  E.  Worcester.   (Two  vacancies.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and 
October  15. 


Statement  of  Condition,   October  31,   1949 


Assets 

Cash   and   cash   items      .          .          .  $58,5TO   57 

Due  from  banks  and  trust  com- 
panies             360,907   11 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      17,738,500  00 

Other     public     funds,     bonds     and 

notes 9,928   62 

Railroad    bonds    and    notes    .          .  455,971   20 

Boston  Terminal   Co.   bonds   .          .  25,000   00 

Telephone    company    bonds    .          .  494,750  00 

Gas,    electric    and    water    company 

bonds 124,922   00 

Bonds— CI.    15th.     (c)    .          .          .  50,000  00 

Bank    and    trust    company    stocks  514,176  33 

Securities    acquired    for    debts        .  88,751  00 

Loans  on  real  estat« 

(less    $500    due    thereon)    .          .  4,697,406  91 

Loans   on   personal   security   .          .  9,788  24 

Bank  building  (est.  val.,  $125,000)  85,000   00 

Ta.\-es.     insurance,     etc.,     paid     on 

mortgaged     properties          .          .  3,915   16 

Due  from  Mutual   Savings  Central 

Fund  Inc 20,000  00 

Deposit   Insurance  Fund          .          .  1  00 

Total    Assets   ....  $24,687,590  14 


Liabilities 

Deposits $22,066,231    30 

Christmas   and   other   club   deposits  81,820   00 
Surplus: — 

a.   Guaranty   fuiul   (7.'/.V%  of  de- 
posits)     ....  i,6.-,!),oo8  r; 

/'.    Profit  and  loss   (.1.8.9%  of  de- 
posits)       ....  860, 598   7.-. 
Unearned   discount          ...  40 
Mortgagors'  payments-    not  ajiplicd  18,277   33 
Otht-r    liabiliticvs       ....  \.C>r>\    1!) 


Total    Liabilities 


$24,687,.';!»0   14 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross  income 


$55,488  41 
8,000  00 
4,543   56 

550   00 
22,352  85 

$90,934  82 


$90,934   82 
^675,448   37 


Cost  per  $1,000 
of  Assets 

S2  2.'i 
32 
18 


$3   68 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends            April         1949  1  $215,602  65 

Oct.           1949  1  214,337   00 

No.   of  deposits  20,640   .          .          .  3.147.382   62 


Total   .... 
No.  of  withdrawals  12,877 

Net  decrease  . 


$3,577,322  27 
3,;iS.713   17 


$141,390  90 


October   31,   1948 
.\ddcd      . 


Closed 

October  31,   1949 


No.       Average  Size 
16,552  $1,34  J   0!) 

1,105 


17,657 
1,344 

16,313 


$1,352  CS 


Loans 


Average 
Sise 


Real     estate 
Personal 


Average 

No.    Rate '% 

996      4   40      $         4,720   81 

27     4   81      $  362   53 


.Ml  loans  $3,000  or 

iiiuler  .  670    Total     $    978,572   23 

R.K.I..  made  .luring  yr.       77    Total     $    aO'e.tn.-.   27 
Bonds,  stocks,  etc. — Average  rate,  2.39% 


lid.nd  (if   Invrstmcnt. 
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CAMBRIDGE  — NORTH  AVENUE  SAVINGS  BANK 

Incorporalcd  Marcli   7,   1873.        Number  of  corporators,   48 

{.  Assistant  Treasurers 

Board  of  Trustees:  A.  1.  Bicknell.  J.  F.  Blackmant,  G.  C.  H.  Carlton,  H.  L.  Carstenscn*,  F.  11.  Dow*, 
R.  R.  Duncan,  O.  C.  Eckelt,  C.  M.  Fosgatet,  JR.  F.  George,  C.  M.  Grovert,  C.  L.  Hansont, 
W.  St.  €.  Jones*,  Lauriat  Lane,  G.  M.  Olive,  C.  D.  Rice*,  W.  J.  Wauters,  A.  O.  Wilson,  VV.  I.. 
Woodbury*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 


Mans  I.,  t'arslciiscii,  President 

Ralph  F.  George,  Treasurer 

Chester  M.   Grover,  Clerk  of  the  Corporation 


i\ro  I).   Nelson 
Arthur  W.  Emerson 
Harold  M.  Cook 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash   and   cash   items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties    and    fully    guaranteed    obli 

gallons  .... 

Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    compan 

bonds  .... 

Bank  and  trust  company   stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 

(less   $19,632.86   due   thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security     . 
Bank  building  {est.  vol.,  $200,000) 
Furniture  and  fixtures   . 
Real  estate  by  foreclosure,  etc 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 
Other  assets  .... 


n.'ia.TOS  83 
280,697  97 


7,350,932  55 

740,263  00 

102,884  62 

11,000  00 

.S59,'565  14 

88,900  00 

9,513,399  91 

9,779  98 

35,151  12 

149,308  90 

13,309  87 

8,849  04 

18,840  35 

1  00 

13,966  00 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising 
Contributions, 

(Sec.    57) 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


$58,191  19 
5,000  00 
1,700   99 

1,849   38 
30,953   17 

$97,694  73 


$97,694   73 
$617,894   04 


Cost  per  $1,000 
of  Assets 

$3  09 
20 
09 


10 
1   64 


$5   18 


$5   18 


Dividends,  Deposits  and  Withdrawals 


Date 


Dividends 


Jan.  1949 

July  1949 

No.   of  deposits  20,802   . 

Total 

No.  of  withdrawals  17,052 


Amount 

$157,956   71 

159,177   50 

3,033,391   87 

$3,350,526   OS 
3,437,366  37 


Total   Assets   .... 

§18,849,952  58 

Net  decrease  . 

— 

$76,740  19 

$16,333,065   34 
128,115   50 

1,214,000   00 

1,141,003   33 

114,111  0'5 

603   36 

3,775  00 

15,744   77 

536   33 

Accounts 

October  31,   1948   . 
Added      . 

Closed      . 

October   31,    1949   . 

No. 

13,790 

913 

A 

verage  Size 
$1,182  78 

Liabilities 

Deposits           ..... 
Christmas   and  other  club   deposits 

14,703 
1,127 

13,576 

$1,195  72 

Surplus: — 

a.   Guaranty  fund  (7.^2%  of  de- 
posits)      .... 

b.  Profit  and  Joss   (6.97%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Unearned    discount 
Series  E  Bond  Account 

Loans 

Real     estate     . 
Personal 

All  loans  $3,000  or 

under 
R.E.L.  made  during 
Bonds,  stocks,  etc.— 

Average 
No.    Rate  <7, 
1,744     4  39 
101     4  3S 

$ 
$ 

Average 
Size 

5,466   IS 
348   03 

Mortgagors'  payments — not  applied 
Other  liabilities       .... 

523    Total 
yr.  394    Total 
-Average  rate,   2 

$ 

$1 

.4' 

817,501   75 

Total    Liabilities 

$18,849,952  58 

,660,937   93 

*  Board  of  Investment. 


t  Auditing  Committee 
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CANTON  —  CANTON  INSTITUTION  FOR  SAVINGS 

Incorp'iratc'l   Maicli   4,   ]S35.        Number  of  corporators,   38 


James  P.   Lynch,  President 


Charles  F.  Dings,  Treasurer 


Josephine  T.   Kelliher,   Clerk  of  the   Corporulion 

Board  of  Trustees:  J.  S.  Bullock,  H.  B.  Capent.  W.  W.  Cap€n%  C.  F.  Ding^.  J.  H.  Draper.  Jr.t. 
C  K  Endicott*t,  W.  L.  Howard.  J.  P.  Lynch*,  B.  P.  Mann*,  T.  D.  Mullin,  Victor  Pozzo.  E.  H.  R. 
Revere*,  Paul  Revere,  A.  S.  Rogers.  H.  E.  Seavey,  J.  W.  Wattles,  3rd*,  R.  \V.  Wetherhee. 
Roger  Williams,  Jr.* 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  15  :\nu 
October  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash   and  cash   items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

P.onds— CI.    15th.    (c)      . 
liank  and  trust  company  stocks 
-Securities   acquired   for   debts 
Loans  on  real  estate 

(less  $2,650  due  thereon)   . 
Loans  on  personal  security     . 
Bank  building   (est.  vol.,   $75,000) 
Furniture  and  fixtures    . 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
Due  from  Mutual   Savings  Centin 

Fund  Inc.   .... 
Dei'osit   Insurance  Fund 

Total   Assets   . 


Li.nbilitios 

Deposits  ..... 

.Surplus: — 

a.  Guaranty  fund  (7.63%  of  de- 
posits)      .... 

h.   Profit  and  loss   (7.',r>'/r   of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses   and  taxes 
MiiifK.-igors'  p;iynicnts --nn;  ;i)ip!ied 
'  Mlier    linliilitios       .... 

Total    Liabilities 


$32,197  11 
88,646   59 


1,377,500   00 

501,774  25 

90,000   00 

123,000   00 

14,000  00 

144,210   96 

6,000  00 

832,913   11 

1,700  00 

61.586   71 

993  25 

348   21 

3.377   73 
5,389   99 

$3,283,637  91 


Income  and  Expenses  for  the  Year 


$2,837,413  73 

2ifi.(;on  Of) 

211,633  81 

3,4  55  52 

9.374  47 

lOrt  38 


$.1,283,637  91 


Salaries 
Rent 
Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State    tax 

Total 

Gross    income 


$13,751   74 

3,16S   00 

558  26 

175   OO 
4,152   83 

$21,805  83 
2,600  03 

$24,405   86 

$116,584   33 


Cost  per  $1,000 
of  Assets 

$4  1<> 
96 
17 


05 
1   27 


$6   64 
79 


$7   43 


Dividends,  Deposits  and  Witlidrawals 


Date     % 

Dividends  April         1049        i. 

Oct.  194  9      1 

No.   of  deposits   4,960     . 

Total 

Xo.  of  withdrawals  4.158 

Net  decrease  .... 


Afnoum 

$20,914   22 

27,273  SS 

522,783  99 


$570,972  09 
697,628   71 

$126,656  62 


Accv:;;rits 


OctoluT    31.    lOIS 
Added      . 


rioscd      . 
Octolicr    3L    1910 


A'ci.        .Average  Sisc 
3.672  $807  21 

206 


3.878 
289 


$790   59 


Loans 


Averaae 
No.    Rate '% 


Averane 
Size 


Ueal     estate 
Personal 


38     $         3,276   72 


I      5   50     $ 


425  00 


All   loans   $3,000   or 

under                                   M3     Total  $     224.289   75 

R.E.L.  made  during  yr.       39    Total  $    121.026   17 

Bonds,   stocks,   etc. — Average   rate.  2.88% 


P.oard   (if    liive-tment. 


t  .Auditing   Ccimniitteo. 


IM).  8,  Part  I. 


William  B.  Denison,  President 
Wilford  S.  Cuthbertson,  Treasurer 


CHELSEA  — CHELSEA  SAVINGS  BANK 

Branch   Office:    10   IMca»aiit   Street,   Revere 

Incoi-iioi-ated   April  ^8,    1851.        Nnnibcr  of  corporators,   G7 

Oscar   W.    Erickson 
Sidney  M.  Kensinger 
Donald  R.  Stormont,  Clerk  of  the  Corporation 
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Assistant  Treasurers 


Board  of  Trustees:  William  Alcott,  I.  F.  Atwood*,  W.  S.  Cuthbertson,  W.  B.  Denison*,  W.  W. 
Dykeman,  A.  C.  Gardner,  P.  D.  Harrowert,  W,  S.  Henry,  F.  H.  Hersom,  W.  L.  Martin,  W.  H. 
Neagle*,  A.  H.  Reed,  R.  O.  Rockwell,  Jr.,  H.  M.  Russell,  W.  II.  Shurtleft't,  H.  H.  SticVrtey', 
M.  S.  Swanson*,  E.  P.  Wellst. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  Oc- 
tober 15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United  States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other     public     funds,     bonds     and 

notes  .... 

Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  ..... 
Bonds— CI.   15th.    (c)      . 
Bank  and  trust  company  stock 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less  $'6,538.75  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $100, nOO) 
Furniture  and  fixtures    . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .         .         .         .         . 

Deposit  Insurance   Fund 

Other  assets   .         .         .         .         . 

Total   Assets   .         .         .         . 


Liabilities 


$103,638   30 
690,210  86 

26,267,420   00 

466,000   00 

964,000  00 

1,377,850   00 

2,443,725  00 

316,700  00 

283,421  88 

1  00 

4,944,292  02 

2,679  63 

127,859  71 

40,000  00 

7,6-60  70 

974   18 

28,000  OO 

1   00 

1,235  26 

$38,065,669  60 


Income  and  Expenses  for  the  Year 


Deposits $33,513,714  83 

Christmas   and   other   club   deposits  304,012   00 
Surplus : — 

a.  Guaranty  fund   (5.87%  of  de- 

posits)      ....  1,984,000  00 

b.  Profit  and  loss  (e.4-f%  of  de- 

posits)      ....  2,178,308  39 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  16,814  84 

Unearned    discount          .          .          .  2,208   50 

Series   E   Bond  Account          .          .  15,618   75 

Mortgagors'  payments — not  applied  47,103   38 

Other   liabilities      ....  4,893   91 


Total   Liabilities 


$38,065,669  60 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    .')7)    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


$81,694  37 
5,400  00 
1,493  80 

2,530  62 

20,628   19 

$111,746   98 
9,295  31 

$121,042   29 

$1,014,205  23 


Cost  per  $1,000 
of  Assets 

$2  15 
14 
04 


07 
54 


$2   94 
24 


$3   IS 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.   of  deposits  6u,399 


Date     % 
1949     1 
1949     1 


Total  .... 
No.  of  withdrawals  41,810 


Net  increase 


Amount 

$322,157  47 

322,467  25 

7,316,806  24 

57,961,430  90 

7,632,896  70 

$328,534  2G 


Accounts 


October    31,    1948 
Added     . 


Closed 

October   31,    1049 


No. 

33,722 
2,509 

36,231 
2,485 


Average  Size 

$984   08 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

Real  estate 

1,390     4  60     $ 

3,53S   84 

Personal 

117     4  08     $ 

.   1,092  82 

*  Board  of  Investment. 


All  loans  $3,000  or 

under  .  .  842    Total     $1,355,836   OS 

R.E.L.  made  during  yr.     166    Total     $    672,735   69 
Bonds,  stocks,  etc. — Average  rate,  2.44% 

t  Auditing  Committee 


u 


P.D.  8,  Part  I. 


CHELSEA  —  COUNTY  SAVINGS  BANK 

Incorporated  February  27,  1890.        Number  of  corporators,  G3 


Royal  S.  Wentworth,  President 
Robert  C.  Seamans,  Vice  President 


Herbert  C.  Corliss,  Treasurer 

X'incent  Cassani,  Clerk  of  the  Corporation 


Board  of  Trustees:  G.  H.  Akins,  A.  B.  Atwood*,  C.  N.  Atwood,  Jacob  Bailen,  J.  E.  Beck,  Campbell 
Bosson*,  Vincent  Cassanit,  H.  C.  Corliss,  F.  D.  Crowley,  H.  W.  Frost,  T.  L.  Gannon,  H.  D.  Han- 
cockt,  S.  B.  Hayes,  G.  A.  Keames,  L.  R.  Kieman,  E.  J.  McCarthy,  Jr.,  U.  J.  McCartyt,  W.  E. 
Mutz,  C.  L.  Raffi,  R.  C.  Seamans,  J.  F.  Tiemey*,  R.  S.  Wentworth*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  20  and 
October  20. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds  . 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $25,060.52   due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security     . 
Bank  building   (.est.  val.,  $55,000) 
Furniture  and  fixtures  . 
Taxes,    insurance,    etc.,     paid 

mortgaged  properties    . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 
Other  assets  .... 

Total  Aaaets  . 


$41,522  03 
224,064   71 


6,461,642   85 

10,000  00 

4,710  00 

249,274  93 

25,000  00 

3,100,838  20 

734   96 

62,561   50 

43,500  00 

3.903  93 

974   01 

9.904  55 
4,000  00 
5,465  63 

$10,248,097  30 


Liabilities 

Deposits $9,090,130   71 

Christmas   and    other   club   deposits  48,092  OO 

.Surplus: — 

a.  Guaranty  fund  (5.7.5%  of  de- 

posits)      ....  525,600   00 

b.  Profit  and  loss   (6.32%  of  de- 

posits)      ....  568,775  27 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  113  10 

Unearned    discount                   .         .  189  49 

Mortgagors'  paynicnts — not  applied  1.3,438  28 

Other   liabilities       ....  1.758  45 


Total    Liabilities 


$10,248,097  30 


Income  and  Expenses  for  the  Tear 


Cost  tier  $1,000 
Of  Assets 

Salaries 

$33,746  74 

$3   29 

Rent 

1,500  00 

15 

Advertising 

1,022   62 

10 

Contributions 

etc. 

(Sec.   57) 

1,041   20 

10 

Other   expense        .               7,173  62 

70 

Total 

$U,4S4    IS 

$4  34 

State   tax 

■ — 

— 

Total 

$44,484   18 

$4   34 

Gross    income 

$299,438  66 

Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.   of  deposits  20,38 


Date     % 
1949     1 
1949     1 


Amount 

$86,649  63 

87,057  21 

2,029,744   27 


Total $2,203,451  11 

No.   of  withdrawals   10,908    .         .       2,048,466  07 


Net  increase 


$164,985  04 


Acconnts 


October   31,    1948 
Added     . 


Closed      . 

October   31,    1949    . 


No.       Average  Size 
12,860  $694  80 

651 


13,511 
733 


$711  39 


No. 

■Ivcrage 
Rate  % 

Average 
Size 

Real     estate     . 

836 

4    41 

$ 

3,739   n 

Personal 

20 

3   32 

$ 

3,128  08 

All  loans  $3,000  or 

under 

438 

Total 

$ 

634,406   57 

R.E.L.  made  during  yr. 

OS 

Total 

$ 

480.710  00 

Bonds,  stocks,  etc. — Average  rate,  2.44% 


•  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 
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CHICOPEE  — CHICOPEE  SAVINGS  BANK 

Incorporated  February  27,  1845.       Number  of  corporators,  56 


Nelson  B.  Carter,  President 

Addison  C.  Morse,  Clerk  of  the  Corporation 


James  E.  Marshall,  Treasurer 

Stephen  A.  Zajchowski,  Assistant  Treasurer 


Board  of  Trustees:  E.  W.  Beauchamp,  D.  F.  Canty,  N.  B.  Carter*  E.  C.  Danielst,  W.  J.  Fuller", 
E.  G.  Gaylord,  J.  M.  Grise,  Jr.,  W.  C.  Haskinst,  J.  C.  Kustra,  C.  A.  Luddent,  E.  F.  McDonnell*, 
A.  C.  Morse,  G.  C.  Murphy,  E.  A.  Roy*,  C.  J.  Seaver,  Stanislaw  Sitarz,  A.  J.  Stonina. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panies  .... 

United  States  Government  securi- 
ties and  fully  gujfranteed  obliga 
tions    ..... 

Railroad  bonds  and  notes 

Boston  Terminal  Co.   bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company   stocks 

Securities  acquired  for  debts 

Loans  on  real  estate 

(less  $29,500  due  thereon) 

Loans  relating-  to  real  estate  . 

Loans  on  personal  security  . 

Bank  building    (.est  vai.,   $40,000) 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance   Fund 

Total   Assets   . 


$06,228   78 
167,828  24 


6,487,690  63 

713,593  58 

5,000  OO 

189,000  OO 

95,000  00 

236,190  71 

1'6,500  00 

3,377,663  35 

11,991  91 

18,111  00 

32,500  00 

613  85 

8,396  21 
6,390  86 


111,432,699  12 


Liabilities 

Deposits $10,290,166  69 

Christmas   and  other   club   deposits  329,616  50 

Surplus : — 

a.  Guaranty  fund  (3.94%  of  de- 

posits)       ....  415,000  00 

b.  Profit  and  loss   (3.99%  of  de- 

posits)      ....  420v351  04 
Interest,    rents,    etc.,    less    current 

expenses   and  taxes     .          .          .  61,582  02 

Unearned    discount          .          .          .  1,618   18 

Series  E  Bond  Account           .          .  11,643   75 

Mortgagors'  payments — not  applied  2,390   47 

Other  liabilities        ....  430   57 


Tutal    Liabilities 


811,432,699  12 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross  income 


$29,196  84 
1,800  00 
1,195   81 

256  OO 
11,097   31 


Cost  per  $1,000 
of  Assets 

$2  55 
16 
11 

02 
97 


$43,545  96 
244  89 

$43,790  85 

$319,384  68 


$3  81 
02 


$3  83 


Dividends,  Deposits  and  Withdrawals 


Dividends 


Jan. 
July  1949 

No.   of  deposits  18,265   . 

Total  .... 
No.   of  withdrawals   11,838 

Net  increase  . 


1949        M 


Amount 

$       73,669  88 

74,697  18 

2,219,026  49 

$2,367,393  55 
2,301,009   37 

$66,384   18 


Accounts 


October   31,   1£ 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
10,714  $954   25 

760 


11,474 
935 


10,539 


$976  39, 


Loans 


Average 
No.    Rate  % 

Average 
Size 

Real    estate     . 

1,046     4  60     $ 

3,257  33 

Personal 

71     5  62     $ 

•     355  08 

All  loans  $3,000  or 

under  .  .  715    Total     $1,015,994  63 

R.E.L.  made  during  yr.     143    Total     $    953,395  67 
Bonds,  stocks,  etc. — Average  rate,  2.23% 


Board  of  Investment. 


t  Auditing  Committee. 
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CHICOPEE  —  CHICOPEE  FALLS  SAVINGS  BANK 


Incorporated  March  20,   1S75.        Number  of  corporators,   66 


Albert  E.  Taylor,  President 
John  B.  Knight,  Treasurer 


Julian  W.   Combs 
William  G.   Kimball 
Lawrence  R.  Flint,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  Arthur  Balthazar,  C.  W.  Bray,  J.  F.  Carmody,  N.  F.  A.  Carter.  T.  E.  Clark.  G.  N. 
Davidson,  J.  A.  Deslauriers.  F.  C.  Flint*t,  L.  R.  Flint,  K.  T.  Green,  Reginald  Hazeltine,  F.  L. 
Hinkley,  C.  W.  King,  J.  B.  Knight,  I.  R.  Lyon,  E.  J.  O'Neil,  Jr.»,  F.  C.  Rickert.  A.  E. 
Robertst,  J.  M.  Rumrill,  W.  J.  Strycharzt,  A.  E.  Taylor*,  H.  J.  Tessier,  C.  H.  Thomas*,  J.  W. 
Ziemba. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,   October  31,   1949 


Income  and  Expenses  for  the  Ye*r 


Assets 

Cash   and    cash   items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad  bonds   and  notes 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and   trust  company  stocks 

Securities  acquired   for  debts 

Loans  on   real   estate 

(less    $2, 774. .50    due   tliereon) 

Loans  relating  to  real  estate  . 

Loans   on    personal    security    . 

Banlc  building   (est.   vol..   $.50,000) 

Furniture  and   fixtures  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   ..... 

Deposit   Insurance   Fund 


$65,014   10 
352.005  69 


6,465,500  00 
317,737  89 
157,000  00 

178,613   90 

117,062  S8 

19,942   60 

3.441,032  76 

14,896  00 

24,300  45 

31,746  59 

3,947  34 

6,205   56 
1   00 


Total   Assets 


811,195,006  76 


Liabilities 

l)c|iosits $9,761,649   34 

Christmas   and   olhcr   chib   deposits  285,720  50 
Surplus:  — 

a.   Guaranly   fund    (;)..'!  }V(    "/  de- 
posits)       ....  ."I'll.OllO   oil 

h.    I'n.fit   and  loss    C/.l!''/,    of  dr- 

posHs")        ....  I ()'.'. 322   06 
I  merest,     rents.    et.\.     le<s    cnircnl 

expenses  and   t:ixes  7L779  82 

Series    K    Bond   Account  5,400  OO 

Mortgagors'  payments — not  api'lieil  58,098  Ofi 

Other    liabilities      ....  fi.OKC  li.s 


Total    Liabilities 


.Sn. 195.006  76 


Salaries 
Rent 

Advertising 
Contributions,     etc 

(Sec.    57.)    . 
Other    expense 

Total 

State   tax 

Total 
Gross    income 


$31,260   04 

2.400  OO 

45S  67 

1,248  53 
12,245   37 

$47,612   61 


Cost  per  $1,000 
of  Assets 

$2  79 
21 
04 

11 
1   10 


$4 


547,612   61 
5341,560  31 


$4    2.-1 


Dividends,   Depo.sits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  I'Ufi  ! 

Xo.   of  dcjiosits  20,623   . 

Total 

Xo.   of   withdrawals    12.200      . 

Net  increase  .... 


AnwKiil 

$92,017  77 

93,845  72 

2,007,557  01 

$2,193,420  50 

1.080,930  36 

$212,490  14 


Account.^ 


October   31, 
.\ddcd      . 

1948    . 
1019    . 

No. 

9,887 

782 

Average  Sicr 
$965   So 

Closed 

10,669 
92!> 

October   31. 

9,740 

$1,002  22 

Real     estate 
I'ersnnal 


Avcraoe  Avcranr 
No.    Rate  %  Size 

926     4  57     $  3,719  01 
36     4   04     $  675  01 


.MI   l();r.is   $3,000  or 

uudrr  .  .'•|I2     Total      $     864.523   04 

l<  E.I..  in:ido  durint;  yr.     139    Total     $    985,597  00 
lldiids   -t.icks.  etc. --AveraKe  rate,   2.52% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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CLINTON— CLINTON  SAVINGS  BANK 

Incorporated   May   lii,    1851.        Number   of   corporators,   05 


Gilman  L.  Chase.  President 

Edward  F.  W.  Bartol,  Clerk  of  the  Corporation 


Charles  B.  Chickering,  Treasurer 

James  H.  Wicsman,  Assistant  'I  r insurer 


Board  of  Trustees:  E.  F.  W.  Bartol,  John  Chandler,  G.  L.  Chase*,  C.  B.  Chickerin-,  C.  C.  Coulter, 
A.  W.  Farwell,  E.  P.  Gannont,  T.  D.  Hamilton*,  R.  G.  Harlow,  M.  F.  Hastings',  \).  J,  Hayes*, 
K.  P.  Martin,  W.  E.  Miles,  \V.  f .  Normandin,  J.  J.  Philbint,  W.  C.  Stonet. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payalile  April  15  and 
October  15. 


Statement  of  Condition,  Octobei 

31,   1949 

Income  and  Expenses  ff>r  Ih 

e  Year 

Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com- 
panies          ..... 

United    States    Government    securi- 
ties and  fully  guaranteed  obliga- 

$40,824   IG 
90,086   01 

4,439,323  SO 
596,339  37 
330,712   50 

314,902  03 
346,912   74 

2,249,415   62 

9,608   99 

70,333   04 

139,400   00 

4,365   48 

3,599  13 

9,043  39 
5,881   63 

Salaries 
Rent 

Advertising     . 
Contributions,     etc. 

(Sec.     57) 
Other    expense 

Total 
State   tax 

Total 

Gross   income 

Cost  per  $1,000 

of  Assets 

$20,91!)   .n                     $2   48 

9,257    I:.'                      1  10 

792   23                           09 

1,022   4:.'                           12 
5,444   111                           64 

Railroad  bond?  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 
bonds            ..... 

$37,435  74 
6,109   41 

$4   43 

72 

$43,545   15 

$5   15 

Bank   and   trust   company    stocks    . 
Loans  on  real  estate 

$359,006  28 

(less    $4,554.30    due   thereon)      . 
Loans  relating  to  real  estate  . 

Loans  on  personal  security     . 
Bank  building  (est.  val.,  $175,000) 

Dividends,  Deposits  and  Withdrawals 

Furniture  and  fixtures   . 

Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 

Fund  Inc 

Date     % 

Dividends           April        1949     1 
Oct.           1949     1 
No.  of  deposits  14,048  . 

Total 

No.  of  withdrawals  9,217 

Net  decrease  .... 

Amount 

$73,277   13 

73,489  82 

1,633,366  20 

Deposit  Insurance  Fund 

$1,779,033  15 

Total    Assets   . 

$8,449,545  86 

1,858,011  13 

$7,542,182   49 
62,645  75 

497,333   26 

337,787  74 

530   55 

8,881   51 

194  fir, 

$78,977  98 

Accounts 

October   31,    1948    . 
Added      . 

■    Closed      . 

October   31,    1949    . 

No. 

8,175 

652 

Average  Size 
$933  25 

8,827 
770 

Liabilities 

8,057 

$936   10 

Deposits 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty  fund  «i.5.'i%  of  de- 

Loans 

posits)       .... 
h.  Profit  and  loss   C'hU%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 
expenses   and  taxes 

Real    estate     .     ■     . 
Personal 

All  loans  $.S,000  or 

under 
R.E.L.  made  during 
Bonds,   stocks,  etc.— 

Average            Average 
No.    Rate  %              Size 
629     4  41     $         3,583   41 
85     3  9'2     $            827  44 

Mortgagors'  payments — not  applied 
Other    liabilities       .... 

4  88    Total 
yr.       74    Total 
-Average  rate. 

$    fi5!),940   10 

Total    I.iabillties 

$8,449,545  86 

$    36V,04il   50 
3.65% 

Board  of  Investment. 


t  Auditing  Committee. 
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COHASSET  — COHASSET  SAVINGS  BANK 

Incorporated  February  28,  1845.       Number  of  corporators,  H 


Kendall  T.  Bates,  President 

Samuel  B.  Bates,  Clerk  of  the  Corporation 


Winthrop  L.  Graham,  Treasurer 
Hannah  F.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  John  Bates*,  K.  T.  Bates*,  S.  B.  Bates,  W.  B.  Binnian,  C.  W.  Gammons*,  D.  W. 
Gilbert*,  H.  T.  Gleason,  P.  T.  Litchfield*,  W.  H.  McGaw,  E.  W.  Prattf,  H.  E.  Sweeneyt,  R.  B. 
Towert,  J-  F.  Wadsworth.    (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednesday 
after  the  first  Tuesday  of  January  and  July. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions .... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and   trust   company    stocks 

Securities  acquired  for  debts  . 

Loans  on   real   estate 

(less    $29,631.61    due   thereon) 

Loans  relating  to  real  estate  . 

Loans  on   personal   security   . 

Bank  building    {est.  val.,  $65,000) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit  Insurance  Fund 

Other  assets   .         .         .         .         . 

Total   Assets   .         .         .         . 


$7,6S5  78 
67,385   79 


2,546,625  00 

61,571  28 

4,000  00 

20,000  00 

90,002  10 

3,350  00 

1,215,682  32 

7,724  491 

31,070  24 

7,500  00 

155  72 

4,099  39 
1  00 
1   00 


$4,066,854  11 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $3,537,755  66 

Surplus: — 

a.   Guaranty  fund   (7.0'/'/c  of  de- 
posits)      ....  2-19,016   27 
h.   Profit  and  loss   (7.ttS%   of  de- 

iJosits)       ....  250,023   14 

Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .  27,843  -lO 

Mortgagors'  payments-not  aiipHcil  l.dl.'i   .'i.'< 


Total    Liabllitieii 


$4,066,854   II 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)   . 
Other   expense 

Total 
State  tax 

Total 

Gross  income 


$14,888  00 

250  00 

265  01 

35  00 

5,968  68 

$21,406  69 


$21,406   69 
$131,716   55 


Cost  per  $1,000 
of  Assets 

$3  66 
06 
06 


01 

1   47 


$5  26 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.   of  deposits   4,676 

Total 

No.   of  withdrawals  4,037 

Net  decrease  .... 


Atnount 

$34,894  62 

34,551   84 

736,255   02 

$805,701   48 
890,018   05 

$84,316  57 


Accomits 


October   31,   1948 
Added     . 


Closed     . 
October   31,   1949 


No.       Average  Size 
3,964  $913  74 

305 


4,269 
293 


3,976 


Loans 


Real     estate 
Personal 


.Ml   loans  $3,000  or 
under 


Average  Average 

No.    Rate '%  Site 

872     4   52     $  3,354   12 

34     3   74     $  913   S3 


249  Total  $  335,956  0.S 
U.F.. I.,  made  dining  yr.  73  Total  $  399.154  1(1 
I'lDiuls,  stocks,  etc.      Average   rate.   2.01% 
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CONCORD  — THE  MIDDLESEX   INSTITUTION    FOR  SAVINGS 

Incorjioratcd   March   4,    1835.        Number  of   corporators,   29 


Samuel  Hoar,  President 

Alice  D.  Anderson,  Clerk  of  the  Corporation 


Tulian  W.  Ballou,  'J'reastircr 

Whitney  S.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  J.  VV.  Ballou,  W.  B.  Bartlett,  Stedman  Buttrick*.  E.  R.  Davis,  P.  A.  Davis, 
Samuel  Hoar*t,  E.  R.  Howardt,  Pliny  Jewell,  Jr.,  F.  R.  Johnson,  II.  A.  Laughlin,  B.  L.  Pratt*, 
W.  S.  Smith,  Thomas  Todd,  H.  F.  Tuttfe*.  Berkeley  Wheelerj. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United  States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Bank  and  trust  company  stocks 
Securities   acquired  for   debts 
Loans  on  real  estate 

(less    $99,234.16    due   thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security     . 
Bank  building   (est.  val.,  $90,000) 
Furniture  and  fixtures  . 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 
Other  assets   .... 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (6.27%  of  de- 

posits)      .... 

b.  Profit  and  loss  (5.37%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total  Liabilities     . 


$31,761   21 
143,527   64 


4,975,000  00 

577,378  08 

155,578  40 

353,103  79 

9,500  00 

2,738,703   47 

16,776  56 

71,718  44 

20,500  00 

100   00 

415  06 

7,-246  68 

1  GO 

311  00 

$94^.521  33 


$7,930,592   78 
103,161   00 


504,000  00 

431,193  71 

114,636  91 

17,706  79 

230  14 

$9,101,521  33 


Income  and  Expenses  for  the  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$21,537  00 

$2 

37 

Rent 

4,700 

OO 

52 

Advertising    . 

1,253 

95 

14 

Contributions,     etc. 

(Sec.    57)    . 

942 

41 

10 

Other    expense 

8,767 

33 

96 

Total 

$37,200 

69 

$4 

09 

State  tax 

115 

&5 

01 

Total 

$37,316 

24 

$4 

IG 

Gross   income 

$286,455 

76 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Dec.  1948  1 

June         1949  1 
No.  of  deposits  11,629  . 

Total 

No.  of  withdrawals  7,748 

Net  decrease  .... 


Amount 

$76,290  49 

77,600  72 

1,741,123   09 

$1,895,014  30 
1,933,648  74 

$37,634  44 


Accounts 


October  31,   19148 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
7,986  $997  77 

533 


8,519 
534 


7,995 


$991   94      ; 


Loans 


Real   estate 
Personal 


Average 
No.    Rate  % 

638     4  37     $ 
60     3  74     $ 


Average 
Size 

4,542   32' 
1,195  31 


All  loans  $3,000  or 

under  .  .  355    Total     $    550,593   66 

R.E.,L.  made  during  yr.    130    Total     $    705,990  05 
Bonds,  stocks,  etc. — ^Average  rate,  2.67% 
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CONWAY  — THE  CONWAY  SAVINGS  BANK 

Incorporated  March  10,  ISST.        Number  of  corporators,  20 

Jobn  H.  Parker,  President  Donald  F.  DeWolfe,  Treasurer 

Clarence  W.  Boyden,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  S.  Boyden*,  C.  W.  Boyden,  W.  C.  R.  Cain,  R.  E.  Field,  C.  H.  Fisher,  R.  G. 
Hassell,  E.  R.  Koeber,  C.  N.  Lillyt.  J.  H.  Parker*t,  R.  L.  Robcrtst,  R.  S.  Totman*,  C.  W. 
Ward. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and 
November  1. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad  bonds   and  notes 

Boston   Terminal   Co.   bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds— CI.   15th.    (c)      . 

Bank  and  trust  company  stocks     . 

Securities   acquired    for   debts 

Loans  on  real  estate 

(less   $4,573.78    due   thereon)      . 

Loans  relating  to  real  estate  . 

Loans  on  personal  security 

Furniture   and   fixtures   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit  Insurance  Fund 

Other  assets  ..... 

Total   Assets   . 


Liabilities 

Deposits  ..... 

.Surplus: — 

a.   Guaranty  fund   (/i.0(!%  of  de- 
posits)      .... 
/).    Profit  and  loss   (r,.2l)%  of  de- 
posits)      .... 
Reserve'l  for  dividends  . 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total    Liabilities      . 


$12,380   24 
66,040   55 


692,611   88 

241,995   04 

2,500   00 

56,699   95 

188,329   18 

10,190   48 

99,427  24 

3,6fi8   00 

483,576   65 

2,877   71 

27,061   25 

718   80 

988   29 

1  00 

229  36 

$1,889,290  62 


$1,693,477   94 


68,720  00 

105,780   49 

19,999  23 

1.306   00 

6  CO 

$1,889,290  62 


Income  and  Expenses  for  the  Tear 


Cost  per 

$1,000 

of  Assets 

Salaries 

$3,110 

30 

$1 

65 

Rent 

600 

00 

31 

Advertising     . 

119 

09 

06 

Contributions,     etc. 

(Sec.    57)    . 

50 

24 

03 

Other    expense 

1,583 

90 

84 

Total 

$5,463 

53 

$2 

89 

State  tax 

1,836 

56 

97 

Total 

$7,300 

on 

$3 

Sti 

Gross  income 

$57,440 

02 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Nov.  1948  154 

May  1949  1% 

No.    of   deposits    1,301    . 

Total 

No.  of  withdrawals  952  . 

Net  increase  ..... 


Amount 

$17,494  57 

19,007  71 

352,537  9S 

$419,040  26 

237,784  51 

$181,255  75 


Accounts 


October   31,    ISMS 
Added      . 


Closed 

October   31,    mill 


No. 

1,408 

129 


1,537 
77 


Average  Size 
$1,074   02 


$1,169   !)2 


Loans 


Average           Average 
No.    Rate  %              Size 

Real  estate      . 

19S     4   70         $     2,465   41 

Personal 

15     4   02         $     1,804   08 

.All  loans  $3,000  or 

under  .  .  154     Total         $191,552  91 

R.E.L.  made  during  yr.      80    Total        $118,075  00 
Hcmds,  stocks,  etc. — ^Average  rate,  2.85% 
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DAN  VERS  — DAN  VEFtS  SAVINGS  BANK 

Incorporated  March  20,  1850.       Number  of  corporators,  04 


Herman  C.  Gordon,  President 

Harry  T.  Merrill,  Clerk  of  the  Corporation 


Charles  F.  Murray,  Treasurer 

Grace  L.  Kirby,  Assistant   Treasurer 


Board  of  Trustees:  A.  T.  Armitage*.  R.  W.  Esty,  R.  H.  Gaskill,  G.  E.  Giflford.  H.  C.  Gordon*, 
A.  P.  Hutchinsont,  H.  E.  June,  Dimon  Lockwood*,  H.  T.  Merrill,  J.  E.  Morse*t,  C.  F.  Murray, 
H.  K.  Parker,  O.  H.  Perkinst,  R.  S.  Roberts,  L.  T.  Ross*,  G.  B.  Sears,  C.  R.  Tapley,  S.  II 
Wellman,  C.  T.  Whittaker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1. 


Statement  of  Condition,   October  31,   1919 


Assets 

Cash  and  cash  items                .  $33,.265  08 

Due  from  banks  and  trust  com- 
panies             107,341   37 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      7,475,000   00 

Other     public     funds,     bonds     and 

notes 1,000  00 

Railroad  bonds  and  notes       .          .  1,378,115   63 

Telephone  company  bonds                 .  383,963   75 

Gas,    electric    and    water    company 

bonds 313,411   25 

Bank  and  trust  company  stocks     .  771,283  00 

Securities    acquired    for    debts        .  33,500  00 

Loans  on  real  estate 

(less   $88,873.11    due   thereon)    .  5,193,168  01 

Loans  relating  to  real  estate  .          .  18,572  02 

Loans   on   personal   security   .          .  31,319  25 

Bank  building  (est.  val.,  $50,000)  31,526  40 

Real  estate  by  foreclosure,  etc.       .  5,719  89 

Taxes,     insurance,    etc.,    paid    on 

mortgaged  properties           .  5,597  91 

Due  from  Mutual  Savings  Central 

Fund  Inc 8,000  00 

Deposit  Insurance  Fund         .         .  4,500  ■OO 

Total  Assets   ....    $15,693,283  59 


Liabilities 

Deposits $13,670,959  03 

Christmas   and   other   club   deposits  134,018   05 

Surplus : — 

a.  Guaranty  fund   (6.70%  of  de- 

posits)      ....  925,000   00 

b.  Profit  and  loss   (6. .50%   of  de- 

posits)      ....  896,958  62 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  29,524  28 

Mortgagors'  payments — not  applied  34,803  81 

Other  liabilities       .          .                    .  2.019  SO 


Total    Liabilities 


$15,693,283  69 


Income  and  Expenses  for  the  Year 


Lost  per 

$1,000 

of  Assets 

[Salaries 

$38,344   3S 

$2  44 

Rent 

3,375   00 

21 

Advertising    . 

1,091  09 

07 

Contributions,     etc. 

(Sec.   57)   . 

1,225   59 

08 

Other    expense 

17,603  80 

1   13 

Total 

$61,639  86 

$3  93 

■State   tax 

2,119  26 

18 

Total 

$63,759  13 

$4  06 

Gross  income 

$516,648  69 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1J4 

Oct.  1949  154 

No.   of  deposits  22,114   . 

Total 

No.    of    withdrawals    18,587    . 

Net  increase  ..... 


Amount 

$162,13:2  68 

163,902  94 

2,845,998  30 

$3,172,033  82 
2,890,511   46 

$281,532  36 


Accounts 


October   31, 
Added     . 

1948  . 

1949  .       ■ 

No. 

13,533 

3,133 

Average  Size 

$989  39 

Closed     . 

16,666 
1,099 

October   31, 

15,567 

$878  20 

Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 
1,079     4  45 
25     4  84 


Average 
Sise 

4,894  38 
894  83 


All  loans  $3,000  or 

under  .  .  493    Total         $785,146   10 

R.E.L.  made  during  yr.     3;?C    Total         $985,162   29 
Bonds,  stocks,   etc. — Average  rate,  3.73% 
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DEDHAM  —  DEDHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  Marcli  19,  1831.       Number  of  corporators,  69 


Frederick  P.  Drew,  President 
Rodney  C.  1-arcom,  Treasurer 
Ross  W.  Baier,  Clerk  of  the  Corporation 


Gordon  D.  Larcom  ) 

Robert  F.  Clark       >  Assistant  Treasurers 

Roland  E.  Raid        ) 


Board  of  Trustees:  R.  W.  Baker,  C.  W.  Bartlett,  S.  S.  Batchelder*,  T.  H.  Burchard,  F.  W.  Crocker. 
Edward  Cunningham*,  W.  N.  Day,  F.  P.  Drew*,  W.  H.  Y.  Hackett,  N.  L.  Harris,  H.  W. 
Havnes,  W.  H.  Hitchcockt,  W.  C.  Hodgdont,  R.  C  Larcom,  Ricbmond  Mayo-Smitht,  W.  J. 
Rip'ley,  Jr.,  A.  H.   Smith,  W.  H.  Wade. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  10  and 
November  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

(less  .$140,978.10  due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security     . 

Bank  building  (est.  val.,  $160,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .         .         .         .         . 

Deposit  Insurance  Fund 


Total  Assets  . 


$114,205  80 
138,201  21 


11,517,400  00 
85,000  00 

90,000   00 
242,517  04 

9,775,133  21 

13,497   46 

124, 19S   38 

75,000  00 

16,427  01 

1  OO 


.    522,190,581  11 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty   fund   (.5.9//%  of  de- 
posits)      .... 

h.   Profit  and  loss   (fi.7!)%  of  de- 
posits)      .  .  .  . 
Kcscrvcd  for  dividends  . 
.Series  E  Bond  Accouiu  . 
Mortgagors'  payments     nut  applied 
Other  liabilities       .... 

Total    Liabilitits 


$19,075,-10(  18 

1,132,719  33 

1,675,060  12 

206,200  01) 

900  00 

!)1,335  02 

S,062  1(! 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other    expense 

Total 
State  tax 

Total 

Gross  income 


$69,146  40 
6,500  00 
4.936  19 

1,244  00 
29,383   69 

$111,210   28 


$111,210   28 
$691,739  38 


Cost  per  $1,000 
of  Assets 

$3  12 


0« 

1   32 


$5  01 


$5  01 


Dividends,  Deposits  and  Withdrawals 


$22,190,581  n 


Date  % 

Dividends  Nov.         1948  1 

May  1949  1^ 

No.   of  deposits  37.186  . 

Total 

No.  of  withdrawals  20,471 

Net  increase  ..... 


Amount 

$177,991    79 

201,045  9.T 

4,338,338  81 

$4,718,276  55 
4,247,974  82 

$470,301   73 


Accounts 


October   31,   1948 
Added     . 


Closed 

October   31,   1919 


No. 

18,678 

1,320 

19,99« 
1,403 

18,595 


Average  Sise 
$996  10 


$1,025  84 


Loans 


Real   estate 
Personal 


Average  Average 

No.  Rate  %  Sixe 

2,051     4  32     $  4,834  77 

96     3   44     $  1,293  78 


.Ml   loans  $8,000  or 

under  .  1,051     Total     $2,609,711    01 

R.K.L.  made  during  yr.     450    Total     $3,367,275  00 
Bonds,   stocks,  etc. — Averiige  rati',  2.389{ 


•  Board  of  Investment. 


t  Auditing  Committee. 
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EAST  BRIDGEWATER  — EAST  BRIDGEWATER  SAVINGS  BANK 

Tncoii>oratcd  March  8,  187(1.       Number  of  corporators,  42 


Charles  W  .  Walerman,  President 
Robert  Inglee,  Clerk  of  the  Corp»ratwn 


Ralph  IT.  Keith,  Treasurer 

-Myron  D.  Whitman,  Assistant  I'lciisiircr 


Board  of  Trustees:  J.  M.  Chandler»t,  F.  W.  Cousins*,  M.  C.  Edson*,  R.  li.  Hall,  F.  N.  Houghtont, 
Robert  Inglee,  R.  H.  Keith,  A.  L.  Leland,  E.  W.  Nuttert,  A.  R.  Parker,  W.  C.  Paulson*,  M.  F. 
Roach,  Jr.,  G.  A.  Root,  A.  C.  Swanson,  Prescott  Washburn,  C.  W.  Waterman*,  M.  D.  Whitman, 
T.  M.  Whitman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and 
July  5. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less  $38,633.45  due  thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building   {est.  val.,   $20,000) 
Furniture  and  fixtures   . 
Real  estate  by  foreclosure,  etc. 
Taxes,     insurance,    etc.,    paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 

Total  Assets  . 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus:- — 

a.  Guaranty  fund  {1.12%  of  de- 

posits)      .... 

b.  Profit  and  loss   (S.78%  of  de- 

posits) 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Unearned   discount 
Mortgagors'  payments — not  applied 
Other    liabilities      .... 

Total   Liabilities 


$14,698  88 
94,969   50 


3,060,000  00 
475,225  48 
li63,830   54 

2,731,641  78 

473  01 

29,666  90 

17,000  00 

30  65 

11,075  95 

1,220  95 

11,043  62 
1  00 

$6,610,878  26 


5,875,714   57 
33,034  25 


420,500  00 

223,277  39 

51,548  60 

2,128  96 

4,187  81 

48«  68 

$6,610,878  26 


Income  and  Expenses  for  the  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$23,137  81 

$3   50 

Rent       . 

1,533   33 

23 

Advertising    . 

2,652   16 

40 

Contributions,     etc. 

(Sec.   57)    . 

100  00 

01 

Other    expense 

10,950  09 

1  66 

Total 

$38,373   39 

$5  80 

State  tax 

— 

— 

Total 

$38,373  39 

$5  80 

Gross  income 

$210,9'27  48 

Dividends,  HepoBits  and  Withdrawals 


Dividends  Jan. 

July 
No.   of  deposits  4,906 


Date  % 
1949  1 
1949     1 


Total 
No.    of    withdrawals    4,838 

Net  decrease  . 


Amount 

$59,308  09 

5'8,439  48 

744,686   14 

$863,433  71 
1,095,326  39 

$232,892  68 


Accounts 


October   31,   1948   . 
Added     . 

No. 

4,950 

263 

Average  Size 
$1,234  06 

Closed     . 

5,213 
4S7 

October   31,   1949    . 

4,786 

$1,S27   69 

Loans 


No.     Rate  % 

Size 

Real  estate 

568     4  i30        $. 

4,893  09 

Personal 

91     5  02         $ 

326  01 

All  loans  $3,000  or 

under  .         .  269    Total        $384,942  44 

R.E.L.  made  during  yr.    105    Total        $528,193  00 
Bonds,  stocks,  etc. — Average  rate,  2.46% 


*  Board  of  Investment. 


t  Auditins  Coimmittee. 
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EASTHAMPTON  —  EASTHAMPTON  SAVINGS  BANK 

Incorporated  Felun.iry   10,  ]S(i;).        Number  of  corporators,  40 

William  A.  Walker,  President  ticorge  F.  Evans,  Treasurer 

Charles  H.  Johnson,  Vice  President  Howard  E.  Fasser,  Assistant  Treasurer 

William   M.   Fiske,   Clerk  of   the   Corporation 

Board  .-•f  Trustees:  O.  B.  Bradleyt,  L.  R.  Bressler,  J.  P.  Brown,  H.  W.  Conant,  G.  F.  Evans,  W.  M. 
Fiske,  A.  V.  Galbraith,  W.  H.  Hannum.  C.  H.  Johnson*.  W.  L.  Pitcher'*,  L.  B.  Pond,  J.  S. 
Rapalust,  W.  L.  Richard*,  W.  E.  Riedel*t.  W.  A.  Walker*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  15 
and  August  15. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  securi' 

ties  and  fully  guaranteed  obliga 

tions 

Telephone  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less  $123,685.22  due  thereon)  . 
Loans  relating  to  real  estate  . 
Loans  on  personal   security  . 
Bank  building  (est.  vol.,  $60,000) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit  Insurance   Fund 

Total   Assets    .        .        .        . 


Liabilities 


$37,855   62 
111,505   17 


3,902,500   00 

140,000  00 

32,934  75 

5,241,879  59 

6,5,26  28 

66,710  04 

15,000  00 

4,239  35 

6,225  84 
5,152   69 

$9,570,&29  33 


Deposits 

$8,490,488 

Christmas   ami    citlu-r   cliih   deixisits 

55,410 

Surplus: — 

a.  Guaranty  fund   (5.02%  of  de- 

posits)       .... 

429,200 

b.  Profit  and  loss   (C,.02%  of  de- 

posits)       .... 

514,726 

Interest,    rents,    etc.,    less    current 

expenses   and  taxes     . 

60,223 

Unearned  discount 

3,152 

Series  E  Bond  .\ccount 

1,631 

Mortgagors'  payments — nol  .•iii|)lii-<l 

12,770 

Other  liabilities       .... 

2,916 

Total    Liabilities 


$9..570,629  33 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross  income 


$36,498  42 

1,300  00 

968  57 

709  69 

17,524  89 

$57,001  57 


$57,001   57 
$343,530  71 


Cost  per  $1,000 
of  Assets 

$3  81 
H 
10 


OS 
1  83 


$0   96 


$5   9G 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Feb.  194!i  1 

Aug.  UI4!)  1 

No.  of  deposits  33,832  . 

Total  .... 

No.   of  withdrawals   1'2,236     . 

Net  increase  .... 


Amount 

$78,932   S5 

80,938  73 

2,168,164   71 

$2,328,036   29 
2,080,208   00 

$247,778  29 


Accounts 


October   31,    1948 
Added     . 


Closed 

October    :n .    1049 


No.       Average  Size 

8,553  $963   72 

881 


9,434 
665 


8,779 


$967   13 


Loans 


Average 
No.     Rate  % 


Average 
Site 


Real  estate 
Personal 


1,277     4  67     $         4,217  36 
164     4  68     $  406   77 


Board  of  Investment. 


.Ml   loans  $3,000  or 

under  .         .  635    Total     $    797,524  00 

R.E.L.  made  during  yr.    304    Total     $1,237,968   13 
Bonds,  stocks,  etc. — Average  rate;  2.47% 

t  Auditing  Committee. 
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EASTON  — NORTH  EASTON   SAVINGS   BANK 

TiH'driHiratcd  J'"<l>rnnry  8,  1864.        Nuniljcr  of  corporators,  2') 


John  S.  Ames,  President- 
Elmer  h.  Randall.  Clerk  of  llie  Corfioration 


Aide  I).  Johnson,  Treasurer 

,\lici'   K.   UrigKs,  Assistant  Treasurer 


Board  of  Trustees:  David  Ames,  J.  S.  Ames*,  J.  S.  Ames,  Jr.*,  Oliver  Ames,  D.  F.  Buckley*,  E.  M. 
Carr*t,  R.  J.  Hatchfield,  R.  P.  Howard,  A.  D.  Johnson,  J.  W.  Linehan*,  H.  L.  Porter,  E.  L. 
Randallt,  G.  E.   Shepard.  F.  R.  Tufts,  E.  H.  Whitet. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and 
October  15. 


Statement  of  Condition,  October  ,31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other     public     funds,     bonds     and 

notes  ..... 
Railroad   bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.   15th.    (c)      . 
Bank  and  trust  company  stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less    $19,183.32    due    thereon) 
Loans  relating  to  real  estate  . 
Bank  building   {est.  vol..   $50,000) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit   Insurance   Fund 

Total  Assets  . 


Income  and  Expenses  for  the  Year 


$13,773  63 

76,5-10  3(i 

3,180,000  O'O 

10,000  00 

607,377  97 

180,687  50 

55,000  on 

20,000  no 

217,026  00 

30,000  00 

1,123,152  65 

760  53 

16,000  00 

5,089  00 

4,790  20 

1  00 

$5,539,199  63 


Liabilities 

Deposits $4,839,827  04 

Christmas   and  other  club   deposits  13,857  00 

Surplus: — 

a.   Guaranty  fund   (6.52%  of  de- 

316,587  06 

363,226  33 

2,118  33 

3,491  44 

92  43 


h.  Profit  and  loss   (7.//8%  of  de- 
posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     . 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total   Liabilities 


$5,539,199  63 


Salaries 
Rent 

Advertising 
Contributions 

OSec.    57) 
Other    expense 

Total 
State  tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$l!,S3.-,   .'i4  %'.<    14 

1,200   00  23 

465  23.  08 


111   58 
4,204   30 


$17,816  65 

2,063  54 

$19,880  19 

$164,852  05 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.  of  deposits  5,321 


Date     % 
1949     1J4 
1949     1^ 


Total 
No.   of  withdrawals  4,043 

Net  increase  . 


Amount 

$5S,006  19 

58,601  05 

848,649  05 

$905,256  29 

904,421  81 

$>&0,834  4S 


Accounts 


October  31,   1948 
Added     . 


Closed 

October   31,   1949 


No.        Average  Sise 
4,083  $1,170   46 

279 


4,362 
285 


4,077 


$1,187   10 


Loans 


Average 
No.     Rate  % 


Real   estate 
Personal 


Average 
Size 

$     3,233   25 


Roard  of  Investment. 


All  loans  $3,000  or 

under  .  .  188    Total         $260,700   91 

R.E.L.  made  during  yr.       97    Total        $368,662   70 
Bonds,  stocks,  etc. — Average  rate,  2.68% 

t  Auditins;  Committee, 
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EVERETT  — EVEKETT  SAVINGS  BANK 

Incorporated  March  1,  18S9.       Number  of  corporators,  34 


Edgar  A.  Gate,  President 

Francis  R.  Henderson,  Clerk  of  the  Corporation 


Sara  E.  Dresser,  Treasurer 

Stanley  R.  Gardiner,  Assistant  Trcasiirci 


Board  of  Trustees:  Harry  Beats*,  J.  E.  Cannell,  J.  J.  Cannell*,  E.  A.  Gate*,  W.  O.  Chace,  Sara  E. 
Dresser,  William  Fergruson,  S.  R.  Gardiner,  F.  R.  Henderson,  A.  W.  Hernet,  J.  ^^^  Holmes*, 
J.  R.  Leighton,  W.  P.  Lombard,  W.  C.  Lyfordt,  H.  K.  Macdonaldt,  R.  K.  Manning.  K.  P.  Sargent, 
A.  N.  Taylor. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  pavable  April  15  and 
October  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Gash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less   $3,151.92   due    thereon) 
Loans  on  personal   security   . 
BanJt  building  (est.  val.,  $lJt2,000) 
Furniture  and  fixtures  . 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 

Total  Assets  . 


$81,456  78 

416,230  62 

9,592,319  50 

4,781  31 

90,629  65 

24,500  00 

157,953  50 

223,000  00 

58,215  00 

2,50S,779  08 

10,642  00 

125,000  00 

18,000  00 

34  84 

6,243  75 

1  00 

$13,317,787  03 


Liabilities 

Deposits $12,053,041   04 

Christmas   and   other  club   deposits  213,429   50 
Surplus: — • 

o.   Guaranty   fund   (.?.«.)%  of  de- 
posits)      ....  471,100  00 

b.   Profit  and  loss   ('iJi9"/o  of  de- 
posits)      ....  550,956  21 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes      .  162   88 

Series   E   Bond   Account         .         .  3,393  75 

.Mortgagors'  payments—  not  applied  23,109   78 

Other    liabilities      ....  2,593  84 


Total    Liabilities 


$13,317,787  OS 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contribution.^,     etc 

(Sec.   57)   . 
Other    expense 

Total 
State   tax 

Total 

Gross  income 


$37,174   78 
5,000  00 

1,421    14 


$59,727 

16 

$59,727 

16 

$350,554 

83 

Cost  per  $1,000 
of  Assets 

$2  79 
38 
11 


$4   49 


$4   49 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.   of  deposits   35,523  . 

Total  .... 

No.  of  withdrawals  22,077     . 

Net  increase  .... 


Amount  < 

$110.5l!>  7;i  I 

113, OSS   .^o  I 

3,749,953   2fi  j 

$3,973,561   55  j 

3,447,615   21  I 

$525,946   34  I 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No. 

18,051 

2,105 

20,156 
1,754 

18,402 


Average  Si::e      I 
$688   58       i 


$654   99 


Loans 


Real   estate 
I'l-rsonal 


Average  Average 

No.    Rate  %  .Vi.-, 

588     4   38  $     4,271   99 

22     4   OS  $         483   78 


.Ml   loans   $3,000  or 

under  .  354    Total         $536,221   05 

R.E.L.  made  during  yr.      83    Total        $459,075  00 
Bonds,  stocks,  etc.- — Average  rate,   2.38% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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FAIRHA VEN  —  FAIRHAVEN  INSTITUTION  FOR  SAVINGS 

Incorporated  February  10,  1832.        Number  of  corporators,  82 

Thomas  A.  Tripp,  President  Orrin  B.  Carpenter,  Treasurer 

Henry  DeW.  H.  Browne,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Allent,  F.  M.  Babbitt*,  E.  G.  Braley,  H.  DeW.  H.  Browne,  O.  B.  Carpenter, 
L.  LeB.  Dexter,  Hartley  Fell,  R.  W.  Fostert,  E.  A.  Hayward,  J.  L.  Hiller,  D.  L.  Kelley,  G.  B. 
'Luther*t,  J.  H.  C.  Marston*,  L.  W.  Morton,  J.  H.  Seaman*,  William  Tallman,  F.  C.  Taylor,  T.  A. 
Tripp*. 

Deposits  draw  interest  from  the  last  Monday  of  each  month;  dividends  are  payable  the  last  Monday  of 
April  and  October. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company   stocks   . 

Securities    acquired    for   debts 

Loans  on  real  estate 

(less   $40,758.73   due  thereon)    . 

Bank  building  (est.  val.,  $iO,000) 

Real  estate  by  foreclosure,   etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged    properties 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit  Insurance  Fund 

Other  assets  ..... 

Total  Assets  .         ,         ,         .• 


Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty  fund  (6.81%  of  de- 

posits)      .... 

b.  Profit  and  loss  (7.//g%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total   Liabilities 


$17,734  21 

108,143  64 

3,254,600  00 

37,000  00 

1491,855  42 

96,800  OO 

75,000  00 

477,91'0  m 

23,963  61 

4,»66,933  80 

33,900  00 

1  00 

1,715  05 

1  00 

1  OO 

1  00 


$8,232,539  73 


Income  and  Expenses  for  the  Year 


$7,300,439  93 

490,200  00 

533,997  63 

2,154  07 

5,363  92 

495  18 

$8,232,539  73 


Salaries 
Rent 

Advertising    . 
Contributions,    etc, 

(Sec.   57)    . 
Other   expense 

Total 
State  tax 

Total 

Gross  income 


Cost  per  $1,000 
of.  Assets 

fl9,ll'3  61  $2  32 

4,000  00  49 

1,615   32  20 


623  69 
8,315  70 


08 
99 


$33,567  33 


$33,567  33 
$3>24,li56  90 


$4  08 


$4  08 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.  of  deposits  8,681 


Date     % 

1949     1 
1949     1 


Total 

No.  of  withdrawals  6,558 

Net  increase  . 


Amottnt 

$68,984  36 
69,778  12 

1,514,718   47 

$1,658,480   95 
1,530,948   43 

$132,5312  52 


Acconnts 


October  31,  1948  . 
Added     . 


Closed     . 

October  31,   1949   . 


No,       Average  .^isg 
6,169  $1,145  71 

460 


6,689 
343 


6,386 


$1,145   47         j 


Loans 


Real  estate 
Personal 


Average  Avefage 

No.    Rate  %  Sise 

1,677     4   91     $       .  3,015   91 


All  loans  $3,000  or 

under  .  .        1,055    Total     $1,728,-564  66 

R.E.L.  made  during  yr.     373    Total     $    781,727  87 
Bonds,  stocks,  etc. — Average  rate,  2.72% 


*  Board  of  Investment. 


t  Auditing  Committee. 


58 


P.D.  8,  Part  I. 


FALL  RIVER  — CITIZENS  SAVINGS  BANK 

Incorporated  November  15,  1851.        Number  of  corporators,  69 


Leeds  Burchard,  I'residctit 

Thomas  J.  Iludner,  Clerk  of  the  Corporation 


John  M.  Parker,  Treasurer 

Theodule  J.  Bisson,  Assistant  I  reasurrr 


Board  of  Trustees:  G.  R.  Ashworth,  A.  L.  Audet.  A.  L.  Berrvman,  G.  W.  Bliss,  G.  W.  Bowen*.  H.  S.  R. 
Buffinton*,  Leeds  Burchard',  O.  M.  Cherrvt.  M.  T.  Coughlin,  W.  E.  Crowther*.  F.  I..  Dunlap.  W.  E. 
Fawcett*.  J.  H.  Hathaway*,  T.  J.  Hudner,  J.  H.  Mullen,  Richard  Osborn,  J.  M.  Parker,  W.  H. 
Pearse*,  F.  E.  Sullivan,  N.  F.  Thompsont,  R.  C.  Westgatet. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second 
Monday  of  June  and  December. 


Statement  of  Condition,  October  .SI,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    . 
Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    15th.    (c)      . 
Bank  and  trust  company  stocks 
Securities   acquired   for   debts 
Loans  on  real  estate 

dess   $20,817.25   due   thereon) 
I  cans   on   personal    security   . 
Rank  building  (est.  val.,  $205,600) 
Due  from  Mutual   Savings  Central 

Fund  Inc.   .         .         .         .         . 

Deposit  Insurance   Fund 

Other  assets  .         .         .         .         . 

Total   Assets   .... 


$106,135   03 
»O0,0«3  26 

22,207,500   00 

25,0'Ofl   00 

1,082,979   60 

475,000   00 

476,625  00 

50,000  00 

787,614  80 

22,500  00 

5,810,2i64   54 
140,792   00 

135,000  on 

23,756  So 
1  00 
4   00 

$32,243,246  08 


Income  and  Expenses  for  the  Tear 


Liabilities 

Deposits $27,694,704   28 

Christmas   and   other   club   deposits  25,04(;   00 
Surplus:— 

a.  Guaranty  fund  (6.6Z%  of  de- 
posits)      ....  1,836,0.'?S   .'.."> 

/).    Profit  and  loss   (8.09%  of  de- 
posits)      ....  2,242,.')  in    III 
Interest,    rents,    etc.,    less    current 

expenses  and   taxes               .  386,203    I:! 

Unearned    discount  54,887  IS 

Series  E  Bond  Account  2,006  25 

Mortgagors'  payments  -not  applied  1.16.')    in 

Other  liabilities        ....  728   6-1 


Total    Liabilities 


$.-i2.24S.246  08 


Salaries 
Rent 

Advertising    . 
Contributions,    etc, 

(Sec.   57)   . 
Other    expense 

Total 
State   tax 

Total 

Gross  income 


$72,343   99 

10,000   00 

2.213   79 

1,832   00 
31,720   31 

$108,110  09 


$108,110  09 
$906,903  24 


Cost  ber  $1,000 
of  Assets 

$2  24 
31 
07 


06 

67 


$3   35 


$3   S." 


Dividends.  Deposits  and  Witlidrswn!s 


Date  % 

Dividends  Dec.  1948  1 

June  1949  1 

Xo.   of  depofits   41.898   . 

Total 

No.    Mf   withdrawals    31,066    . 

Net  decrease  .... 


Amount 

$265,912   26 

268,292   45 

5,642,744  82 

$6,176,949   53 
6.268,321   79 

$91,272  26 


Accounts 


October   31.    1948 
.\dded      . 


Closed     . 
October   31,    1949 


No. 

34.236 

1,812 

26,048 
1,941 

r?  1 , 1 0 ; 


Average  Sise 

$1,146  48 


$1,148  82 


Loans 


Real    estate 
Personal 


Average  Average 

No.    Rate  %  Site 

1,329     4   77     $  4,3ST   51 

96     3  32     $  1,466   5S 


All   loans  $8,000   or 

under  624    Total     $1 ,08.'i,192  32 

K.E.I.,  made  during  yr.     296    Total     $1.400.22,'i   35 
Honds,  stocks,  etc.- -Average  rate,  2.52% 


Board  of  Investment. 


t  Andifin;;  Committee. 
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FALL  RIVER  — FALL  RIVER  SAVINGS  BANK 

Incorporated  Marcli    11,    I8.2S.        Number  of  corporators,   01 


/Issistant    l  rcasurcrs 


rhonias  B.  Bassett,  President  George  K.   Bennett 

Cornelius  S.  Hawkins,  Treasurer  Robert  F.   Sykcs 

George  M.  Jackson,  Clerk  of  the  Corporation 

Board  of  Trustees:  T.  B.  Bassett*,  TelTerson  Borden,  S.  H.  Bordent,  Edward  Brayton*.  L.  S.  Braytont, 
M.  R.  Brown*,  F.  M.  Chace,"  N.  R.  Cherry*,  David  Durfee,  R.  H.  Gee,  C.  H.  Hawes,  C.  S. 
Hawkins,  G.  M.  Jackson,  G.  E.  Kay,  E.  B.  Mills,  R.  F.  Morton,  W.  P.  Rogers",  H.  A.  Truslow, 
Jr.,  C.  H.  Warnert. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— iCl.   15th.    (c)      . 
Bank  and  trust  company   stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 

(less    $21,594.93    due   thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal   security   . 
Bank  building   (est.   vaL,  $1,0,000) 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit  Insurance  Fund 

Other   assets   .  .  .  .  . 

Total   Assets   .         ,         .         . 


.$S7,79'6   ]1 
331,675  OS 

19,307,500  00 

324,048   14 

1,492.877   63 

900,000   00 

l,663,fl00  00 

248,000  00 

S86,<32S  SS 

135,644  68 

4,454,443  00 

37,544  68 

17,965  00 

40,0'0'0  00 

35,342  38 

1  00 

2  00 

.'$29,442,4&9  18 


Deposits 
Surplus: — 

a.  Guaranty  fund  (7.56%  of  de- 

posits)      ....        1,988,539   40 

b.  Profit  and  loss   ('(.23%  of  de- 

posits)      ....        1,110,987   32 
Lhiearned    discount  .  .  .  38,6.80  75 

Series  E   Bond  Account         .         .  543  75 

Mortgagors'  payments — not  applied  12,719  15 

Other    liabilities      ....  53   06 

Total   Liabilities  .    .S29,442,469  18 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other   expense 

Total 
State  tax 

Total 

Gross  income 


Cost  ber  $1,000 
of  Asset; 
$63,355  37  $2   15 

6,385   16  22 

1,050  32  04 


2,841  61 

31,370  01 

$95,002  37 

9,090  62 


09 

73 


$3  23 
31 


$3   54 


Dividends,  Deposits  and  Withdrawals 

Date     %  Amount 

Dividends           April         1949     1  $255,614   60 

Oct.           1949     1  255,716   50 

No.   of  deposits   38,782   .          .          .  5,260,148   16 

Total $5,771,479  26 

No.  of  withdrawals   34,994     .          .  5,842,887   23 

Net  decrease $71,407  97 


Accounts 


.   $36,390,945   75 

October   31,    1948   . 
Added     . 

Closed     . 

October   31,    1949   . 

No. 

33,463 

1,856 

A 

vcragc  Si:::c 
$1,123   57 

35,319 
1,9'59 

Liabilities 

23,360 

$1,125   47 

Loans 


Average 
No.    Rate  % 

Average 
Size 

1,095     4  75         $ 

4,087  70 

14     4   00         $ 

1,283   21 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .  .  481     Total         $772,641   03 

R.E.L.  made  during  yr.     174    Total         $713,426  23 
Bonds,  stocks,  etc. — Average  rate,  3.45% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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FALL  RIVER  —  FALL  RIVER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1855.       Number  of  corporators,  53 


Frederick  W.  Watts,  President 

Arthur    R.    Derbyshire,    Clerk   of   the   Corporatwn 


Lincoln  P.  Holmes,  Treasurer 

Annie  E.  McWatters,  Assistant  Treasurer 


Board  of  Trustees:  J.  C.  Batchelder*,  R.  A.  Bogle,  James  Buffington,  A.  T.  Buffinton,  J.  A.  Cohen, 
R  L.  Currant,  T.  H.  Davis*.  C.  D.  Davolt,  C.  S.  Deplitch,  A.  R.  Derbyshire,  F.  C.  Elliott,  G.  W. 
Grahamt,  R.  K.  Hawes*.  R.  K.  Hawes,  Jr.,  L.  P.  Holmes,  Meyer  Jaffe,  W.  T.  Manning,  Bra>-ton 
Morton,  A.  G.  Pierce*t  D.  J.  Richardson*,  W.  F.  Sanford,  H.  A.  Swett,  R.  M.  Thompson,  F.  \N  . 
Watts*,  M.  F.  Welsh,  M.  A.  Westgate. 

Deposits  draw  interest  from  the  first  business  day  of  each  month:  dividends  are  payable  June  10  and 
December  10. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and   trust    c 
panics  .... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga 
tions    ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— 'CI.   15th.    (c)      . 

Bank   and  trust   company   stocks 

Loans  on  real  estate 

(less  $34,732.83  due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security     . 

Bank  building  {est.  vaL,  $225,000) 

Real  estate  by  foreclosure,  etc. 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit  Insurance  Fund 

Other   assets   .... 

Total   Assets    . 


$65,380   63 
395,413  09 


13,237,308  41 
373,456  57 
586,555  46 

403,187  03 
25,000  00 

447,300   35 

3,036,578   19 

31,137  69 

63,705   SO 

65,000  00 

6,891   90 

34   78 

1   00 
1   00 

1   00 

$18,625,942  80 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $16,329,679   41 

Christmas  and  other  club  deposits  1,162  on 

Surplus: — 

a.  Guaranty  fund   (6.32%  of  de- 
posits)      ....        ],025,ono   111! 

/).   Profit  and  loss   (7.0.9%   of  de- 
posits)       ....        1,151,383    II 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .  .  190,489  02 

Unearned  discount  .         .         .  8.500  00 

Mortgagors'  payments — not  npiilicd  10,728   90 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State    tax 

Total 

Gross  income 


$51,463  23 
6,000  00 
4,285  5-6 

2,140  88 

17,722  28 

$81,611   95 


$81,611   95 
$493,432   88 


Cost  per  $1,000 
of  Assets 

$2   76 
32 


$4   38 


$4    3? 


Dividends.  Deposits  and  Withdrawals 


Dividends  Dec. 

June 
No.   of  deposits  45,713   . 

Total 
No.  of  withdrawals  27, S 

Net  decrease  . 


Date     fo 

1948  1 

1949  1 


Amount 

$1.56,491    20 

156.202   n 

3,960.109   38 

$4,372,802  69 
4,315,126  €3 

$42,323  94 


Total     Liabilities 


.   $l.S.r>2.'i.942  80 


Accoonta 


October  81,   1948   . 
Added     . 

No. 

28,710 

1,623 

A 

verage  Site 
$566  77 

Closed     . 

80,333 

2,025 

October   81,   1949   . 

28,808 

$578  32 

Loans 


Real  estate 
Personal 


Average  Averapr 

No.    Rate  %  Sise 

700     4   46  $     4,37.S   30 

48     S  22  $     1,327  20 


.Ml  loans  $3,000  or 

under  .  .  314    Total         $461,139  18 

R.K.L.  made  during  yr.     141     Total         $789,420   80 
Bonds,   stocks,  etc. — .\veraRe  rate.  2.48<^. 


Board  of  Investment. 


t  Auditing  Committee. 


PX).  8,  Part  I. 


FALL  RIVER  — UNION  SAVINGS  BANK 

liirorporaled  April   2A,   18()9.        Niinilicr  of  corpnralors,   2S 


James  P.  Hart,  President 
Ernest  L.  Peirce,  Treasurer 


Edith  C.  Twisse 

Herbert  Koothin 

Lincoln  D.   Brayton,   Clerk  of  the   Corporation 


anC 
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Assistant   Treasurers 


Board  of  Trustees:  Harvey  Ashton,  J.  F.  Beckett*,  J.  F.  Beckett,  Jr.,  Israel  Brayton*,  L.  D. 
Braytont,  Edmond  Cote,  E.  J.  Cote*,  J.  E.  Cox,  W.  F.  Uavist,  C.  McL.  Hadleyt,  F.  L.  Hanson, 
J.  P.  Hart*,  E.  L.  Peirce,  C.  C.  Rounseville*,  C.  P.  Ryan,  T.  F.  Tansey. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  19  and  Novem- 
ber 19. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.   15th.    (c)      . 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 

(less    $13,835.05    due    thereon) 
Loans  relating  to  real  estate  . 
Loans  on   personal    security    . 
Bank  building  {est.  val.,  $175,000) 
Furniture  and  fixtures  . 
Taxes,    insurance,     etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance   Fund 
Other  assets  .... 

Total  Assets   . 


$66,104   64 
380,823   44 


13,369,708  56 

633,787  75 

215,176  00 

99,204  00 

25,568  00 

158,692  50 

11,400  CO 

3,40-6,034  40 

18,388  01 

147,440  17 

130,500  00 

4,500  OO 

697  40 

16,579  70 

1  00 

7,039  50 

$17,591,634  07 


Liabilities 

Deposits $15,3i5i8,673  88 

Christmas   and  other  club   deposits  511,699  00 
Surplus: — 

a.   Guaranty  fund  (5.17%  of  de- 
posits)      ....  820,600  00 

h.  Profit  and  loss   (^.21%  of  de- 
posits)      ....  667,400  42 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .          .          .  190,429  71 

Unearned  discount           .          .          .  14,921  94 

Series  E  Bond  Account           .          .  5,568  75 

Mortgagors'  payments — not  applied  19,058  16 

Other    liabilities      ....  3,282  31 


Total   Liabilities 


$17,591,634  07 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,    etc, 

(Sec.   57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross  income 


Cost  per  $1,000 
of.  Assets 
f43,332   55  $2   46 

10,319  94  59 

3,671   49  21 


1,851   77 
19,271  73 


$78,447 

48 

$78,447 

48 

$469,026 

31 

$4  46 


$4   46 


Dividends,  Deposits  and  Withdrawals 


Dividends  Nov. 

May 
No.  of  deposits  37,290 


Date     % 

1948  1 

1949  1 


Total 
No.    of  withdrawals   25,840 


Net  increase  . 


Amount 

$144,738  34 

144,728  18 

3,869,062  09 

f4,158,518  61 

3,965,286  77 

$193,231  84 


Accounts 


October   31,    1948 
Added      . 


Closed 

October   31,    1949 


No. 

19,954 

1,740 

21,694 
1,906 

19,788 


Average  Size 

$760  02 


$776  16 


Loans 


No. 

Average 
Rate  % 

Average 
Size 

840 

4  67 

$ 

4,071  26 

167 

3  24 

$ 

■    883  88 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .  .  612    Total         $&68,033   30 

R.E.L.  made  during  yr.       66    Total        $290,615   31 
Bonds,  stocks,  etc. — Average  rate,  2.39% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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FITCHBURG  —  FITCHBURG   SAVINGS   BANK 

Incorporated  February  12,  ]846.        Nuniher  of  corporators,  '■>?, 


.Michael  F.  Dunn,  President 

Thornton  K.  Ware,  Clerk  of  the  Corporation 


Frederick  C.  Ober,  Treasurer 

Byron  D.  Merrill,  Assistant  Treasurer 


Board    of    Trustees:    W.    B.    Adams*,    \V.    M.    Allen,    J.    B.    Aubuchon*.     Richard     Bullock*,     E.     C.  1 

Caouette,    Douglas    Crocker*,    M.    F.    Dunn*,    Morris    Falk,    E.    \V.    Fish,    T.    J.    Godlev,    Norman  I 

Harrower,   C.   F.  Holt,   F.   H.   I^ne,   R.   B.   Lowe*,   F.   W.    Lyman,  A.    H.    Meyert,   F.   C.    Ober,  i 

S.    S.    Rand,    R.    W.    Robbins,    E.    B.    Shermant,    H.    K.    Simonds,    \\'.    T.    Swain,    C.    F.    Taylor,  1 

Frederick  Wallace,  G.  R.  Wallace,  T.  K.   VVaret,  Alfred  Woollacott.  : 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January   1   and 

July  1.  ! 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and   notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds — CI.    15th.    (c)      . 
Bank   and   trust  company    stocks 
Loans  on  real  estate 

(less   $65,987.43   due   thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building  (est.  vol.,  $130,000) 
Furniture  and  fixtures   . 
Real  estate  by  foreclosure,   etc. 
Taxes,     insurance,     etc.,     paid     or 

mortgaged  properties  . 
I  'ue  from  Mutual  Savings  Centra 

Fund  Inc.   .... 
Depo.^it   Insurance   Fund 
Other  assets  .... 

Total    Assets    . 


fll4,935   TO 
243,006   42 


8,731,506  89 

303,765  43 

410,560  51 

604,928  29 

53,702  56 

521,170  39 

7,906,143  35 

15,449  36 

44,161  21 

120,000  00 

4,181  16 

14,683  01 

540  77 

19,322  00 

10,000  00 

7,367  58 

$19,125,424  S3 


Liabilities 

Deposits $17,042,097    13 

Christmas   and  other   club   deposits  169,618   5(i 

Surplus  :-- 

a.  Guaranty  fund  (fi.54%  "/  de- 

posits)      .  .  .  .        1,127   189   on 

b.  Profit  and  loss   (3.//.?%  of  de- 

posits)       ....  591,886  35 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes              .         .  140,480  Gl 

Unearned    discount          .          .          .  1.138  75 

Series  E  Bond  Account  .  OT  75 

MortgaRor>.'  payments— nr)t  appli('<l  52,402  11 

Other    liabilities      ....  45S  33 


Total    Liabilities 


S19,125.424  63 


Income  and  Expenses  for  the  Year 


Salaries 

$60,313 

Cost  per  fl.HdH 

of  Assets 

00                    $3    1.-. 

Rent 
Advertising    . 

4,800 
4,583 

00 
20 

25 
24 

Contributions,     etc 

(Sec.   57)    . 
Other  expense 

595 

31,588 

00 
44 

03 
1   65 

Total 
State   tax 

$101,879 
1,684 

64 
54 

$5   32 
09 

Total 

$103,504 

IS 

$.-.   4! 

Gross  income 

$608,088 

71 

Dividends,  Deposits  and  Withdrawals 


Date     % 

Dividends  Jan.  1949        M 

July  1949      1 

No.  of  deposits   31.912   . 

Total 

No.   of  withdrawals   20,130     . 

Net  decrease  .         .         .         .         . 


Amount 

$124,567  (ui 

165,566  :: 

3,741,676   15 

f4,031,810   5."> 
4,365,371    09 

$333,560  54 


October   31,    194S 
Added      . 


Closed     . 
Ortolu'r    31.    1919 


No.        Average  Sire 
17,667  $983   51 

1,375 


19.042 
1,687 


17,355 


Loans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Site 

1,384     4    19     $  5,909  34 

36     4  07     $  1,226   70 


All   loans  $3,000  or 

under  .  666    Total     $    897,678  19 

R.E.1-.  made  during  yr.     261    Total     $1,434.643   5(1 
Bonds,  stocks,   etc. — Average  rate,   2.42% 


Board  of  Investment. 


t  Auditing  Committee. 
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I  ITCH BURC  — WORCESTER  NORTH  SAVINGS  INSTITUTION 

Incorporated   May   2(i,    ISOS.        Nunilicr  of   corporators,   84 

William  S.   ISrown,  President 

James   H.   Walsh,    Clerk   of  the   Corporation 


Wilbur  W.  Henry,  Tnasuicr 

Louis  S.  Kimg,  Assistant  Treasurer 


Board  of  Trustees:  W.  E.  Aubuchon*,  H.  G.  Bowen,  W.  S.  Brown*,  S.  F.  Chittickt,  Harold  Cross, 
W.  H.  Dolan,  R.  W.  Fisher,  J.  G.  Flynn,  W.  O.  Forman,  G.  C.  Francis,  W.  C.  CJoodwin,  \v'.  C. 
Hardy,  O.  G.  Hedstrom,  W.  VV.  Henry,  E.  F.  Howarth,  C.  P.  Johnson,  L.  S.  King,  J.  A.  Lowe, 
A.  P.  Lowell,  E.  T.  Lvman,  G.  A.  Marshall*,  P.  A.  McKittrick*,  G.  W.  Munsont,  A.  G.  Neal*t, 
H.  M.  Parks,  J.  B.  Reynolds,  J.  H.  Walsh. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions 

Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.   15th.    (c)     . 
Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less   $50,651.31   due  thereon) 
Loans  relating  to  real  estate  .    ' 
Loans  on  personal   security   . 
Bank  building  {est.  val.,  $155,20i 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure,  etc. 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 

Total   Assets   . 


$15S,87(:i  38 
367,750  13 


9,434,800  00 
761,618  35 
370,000  00 

367,000  00 
100,000  00 
429,672  50 

13,841,»27  90 

7,011  09 

107,657  54 

150,000  00 

1  00 

7,137  45 

36,000  00 
1  00 


$26,039,353  33 


Liabilities 

Deposits $23,269,245  08 

Christmas   and  other  club  deposits  349,970   00 

Surplus: — 

a.  Guaranty  fund  (5.77%  of  de- 

posits)      ....        1,352,000  00 

b.  Profit  and  loss  (S.44%  of  de- 

posits)      ....  813,464  07 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  229,579  31 

Unearned    discount          .         .         .  2,357  78 

Mortgagors'  payments — not  applied  11,253  77 

Other   liaibilities      ....  1,483  SZ 


Income  and  Expenses  for  the  Year 


Total    Liabilities 


$26,039,353  33 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)   . 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


$08,537  99 
5,400  00 
9,075   07 

3,438   54 
32,003   10 

$117,454   70 


$117,454   70 
$884,470  88 


Cost  per  $1,000 
of  Assets 

$2  03 
31 
85 


09 
1  23 


$4   51 


$4   51 


Dividends,  Deposits  and  Withdrawals 


Date     % 
Dividends  Jan.  1949       54 

July  1949     1 

No.  of  deposits  47,990  . 

Total 

No.  of  withdrawals  35,853     . 

Net  decrease  .... 


Amount 

$175,172  22 

230,199   28 

5,066,206   35 

$5,471,577  80 
6,429,49.S   2S 

$957,915  48 


Accounts 


October   31,   1948    . 
Added     . 

No. 

25,677 

2,644 

Average  Size 
$943   54 

Closed     . 

28,321 
3,0OO 

October   31,    1949    . 

25,261 

$931   15 

Loans 


Average 
No.    Rate  % 

Average 
Size 

Real  estate      . 

1,267     4  19     $ 

.  11,087  19 

Personal 

251      5   21     $ 

428  91 

All  loans  $3,000  or 

under  .         .  798    Total     $    523,367  08 

R.E.L.  made  during  yr.    340    Total     $1,072,792  31 
Bonds,  stocks,  etc. — Average  rate,  2.29% 


Board  of  Investment. 


t  Auditing  Committee. 
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FOXBOROUGH  —  FOXBOROUGH  SAVINGS  BANK 

Incorporated  April  18,   1855.       Number  of  corporators,   30 


Russell  E.  McKenzie,  President 
Walter  E.  Clarkin,  Treasurer 


Nellie  F.  Capen,  Vice  Treasurer 
Hattie  L.  Smith,  Assistant  Treasurer 


Grace  E.  Donovan,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  E.  Bootht,  C  D.  Bray*,  Nellie  F.  Capen,  W.  E.  Clarkin,  Grace  E.  Donovant, 
E.  H.  Downs*,  R.  E.  McKenzie*t,  H.  W.  Moore*,  F.  M.  Perry,  James  Putnam,  N.  R.  Smith, 
S.  D.  Sprague*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and 
December  15. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.   15th.    (c)      . 
Bank  and   trust  company   stocks 
Securities   acquired  for  debts 
Loans  on  real  estate 
Loans  relating  to  real  estate  . 
Loans  on   personal   security  . 
Bank  building   {est.  val.,  $80,000) 
Furniture  and  fixtures  . 
Taxes,    insurance,    etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.   .... 
Deposit  Insurance  Fund 

Total   Assets  . 


LiabilitiM 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund  (5.27%  of  de- 
posits)      .... 

h.   Profit  and  loss   (9.62%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

<-xpenses    and    faxes    . 
Series  K  Bond  Account  . 
Mortgagors'  payments — not  applied 
<^)ther  liabilities       .... 

Total   Liabilities      . 


$10,141    02 
48,476   33 


519,000  00 

343,785  00 

16,840  00 

140,000  00 

394,575  00 

30,000  00 

109,124  00 

5,400  00 

1,207,994  64 

25,136  81 

5,328  00 

22,819  86 

1,725  34 

188  33 

1  00 

1,491  51 

$2,882,026  84 


$2,461, 
12, 


180^ 
238 

37: 

1 


818  82 
849  75 


307  63 

029   ftO 

9'56  04 

56  25 

:i64  84 

113  55 


S2.882.026  84 


Income  and  Expenses  for  the  Tear 


Cost  per 

$1,000 

of  Assets 

Salaries 

$10,071 

83 

$3 

50 

Rent 

808 

00 

28 

Advertising    . 

1,349 

86 

47 

Contributions,    etc. 

CSec.   57)    . 

150 

00 

05 

Other  expense 

3,494 

69 

1 

81 

Total 

$15,874 

3S 

$5 

51 

State  tax 

3,049 

4S 

1 

06 

Total 

$18,923 

86 

$6 

57 

Gross  income 

$107,314 

74 

Dividends,  Deposits  and  Withdrawals 


Date 

% 

Amount 

Dividends           Dec. 

1948 

1 

$22,957  54 

June 

1949 

1^4 

29,344   94 

No.   of  deposits   4,640 

479,377   48 

Total 
No.   of  withdrawals  2,769 

Net  increase  . 


$531,679  96 
454,671    IS 

$77,008   78 


October    31,    1948 
Added     . 


Closed     . 
October   31,    1949 


No. 

3,166 

288 


3,454 
159 


3,295 


Average  Sise 
$758  26 


$747   14 


No. 

Average 
Rate  % 

Average 
Sise 

416 

5    17 

$ 

2,908  S3 

>) 

3   20 

$ 

592   00 

Real   estate 
Personal 


All   loans  $3,000  or 

under  .         .  273    Total        $442,073  56 

R.K.L.  made  during  yr.       91     Total         $816.223   06 
Honds,  stocks,  etc. — Average  rate,  3.07% 


"  Board  of  Investment. 


t  Auditing  Committee. 
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FRAMINGHAM  —  FARMERS  AND  MECHANICS  SAVINGS  BANK 

Incorporated  April  23,    1&83.        Number  of  corporators,   35 


Arthur  M.  Fitts,  President 

Vernard  J.  Irvine,  Treasurer 

Charles  F.  J^ong,  Clerk  of  the  Corporation 


Robert  D.   MacNaughton  j 

Blanche   E.    Partridge       \  Assistant  Treasurers 

William  R.  Pleshaw         / 


Board  of  Trustees:  C.  H.  Colet,  F.  A.  Cookson*,  C.  E.  Dunaven*t,  G.  H.  Fames*,  A.  M.  Fitts*,  A.  M. 
Fitts,  Jr.*,  J.  P.  Hasting,  L.  H.  Hooker*,  V.  J.  Irvine,  N.  C.  Kennedy',  C.  F.  Longf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  81   and 
October  i^l,  or  on  the  next  succeeding  business  day  thereafter. 


Statement  of  Condition.  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone   company   bonds 
Gas,    electric   and    water   company 

bonds  .... 

Bonds— iCl.    15th.    (c)      . 
Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less   $98,255.48    due   thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building  {est.  val.,  $112,000) 
Furniture  and  fixtures  . 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 

Total  Assets  .         . 


$47,730  35 
143,784   71 


8,628,500  00 
187,578  45 
398,890   00 

125,000  00 
150,000  00 
340,899  28 

2,763,431   20 

17,054   31 

54,498   38 

39,750   OO 

5,000  00 

189  77 

1  00 
1  00 

$12,792,308  415 


Liabilities 

Deposits $11,33'6,766  22 

Christmas  and  other  club  deposits  69,350  50 
Surplus: — 

a.  Guaranty  fund  {5.69%  of  de- 
posits)      ....  649,250  00 

h.  Profit  and  loss  (5.72%  of  de- 
posits)      ....  653,631   65 
Interest,    rents,    etc.,    less    current 

expenses   and  taxes     .          .          .  37,156  49 

Series  E  Bond  Account  ...  18  75 

Mortgagors'  payments — not  applied  55,771   12 

Other    liabilities      ....  1,373   72 


Total   Liabilities 


$12,792,308  45 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$40,320  24 

$3   15 

Rent 

7,000  00 

55 

Advertising    . 

3,353   53 

18 

Contributions,     etc. 

(Sec.   57)    . 

344   42 

03 

Other  expense 

13,721   09 

99 

Total 

$63,739  28 

$4   90 

State  tax 

— 

— 

Total 

$62,739  28 

$4   90 

Gross  income 

$368,768   63 

Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.   of  deposits  34,606 


Date     % 
1949     1 
1949     1 


Total 

No.  of  withdrawals  21,858 

Net  increase  . 


Amount 

$105,333  86 

108,000  OO 

3,301,570  81 

f3,514,803  67 

3,148,843  68 

$365,959  99 


Accounts 


October  81,  1948  . 
Added     . 

No. 

17,642 

1,572 

Average  Site 

$621  86 

Closed     . 

19,814 
1,7»8 

October   31,   1949   . 

17,476 

$648   70 

Loans 


Average           Average 
No.    Rate  %              Size 

Real   estate      . 

743     4  32         $     4,139  47 

Personal 

58     4   38         $     •    939  63 

All  loans  $3,000  or 

under  .  .  473    Total         $697,157  76 

R.E.L.  made  during  yr.     125    Total         $706,851  81 
Bonds,  stocks,  etc. — Average  rate,   3.47% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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FRANKLIN  -  BENJAMIN  FRANKLIN  SAVINGS  BANK 

Incorporated  February  20,   1871.       Number  of  corporators,   38 


Clinton  S.  Clark,  President 

Harold  W.  Eastman,  Clerk  of  die  Corporation 


John  R.  Goodwin,  Treasurer 
Mary  F.  Reid,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Caclsont,  S.  G.  Carpenter,  Jr.*,  L.  J.  Cataldo*.  D.  B.  Chapman*t,  A. 
Chilson,  C.  S.  Clark*,  A.  E.  Donald,  H.  W.  Eastman,  W.  R.  Gilmore*,  J.  R.  Goodwin,  W. 
Goodwin,  H.  R.  Green,  C.  B.  Hobbst,  T.  F.  Keefe*,  C.  H.  Lawrence*,  T.  S.  McDermott,  E. 
Parmenter,  G.  H.  Staples,  Joseph  Vena,  H.  J.  Webb. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January 
and  July  15. 


Statement  of  Condition,  October  31,  1949 


Agsets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad   bonds   and  notes 

Boston  Terminal   Co.   bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and    trust   company   stocks 

Securities  acquired  for  debts 

Loans    on    real    estate 

(less    $58,698.74   due   thereon) 

Loans   relating  to   real   estate 

Loans    on   personal   security   . 

Furniture   and   fixtures   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.   .... 

Deposit   Insurance  Fund 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas  antl  other  club  deposits 
Surplus: — 

a.   Guaranty   fund   (7.29%  of  de- 
posits)       .... 

/).   Profit  and  loss   (.'<./«%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Unearned  discount 
Mortgagors'  payments — nut  ap|)Iicd 
Other  liabilities       .... 

Total    Liabllitlea 


$20,772  S9 

93,067  73 

2,846,100  00 

5,000  00 

130,308  29 

4,450  00 

59,712  50 

157,000  00 

54,039  90 

12,363  50 

1,086,599  16 

487  09 

16,413  42 

1  00 

718  10 

3,112  47 

1  00 

$1,490,046  45 


$3,956,980   36 
1,925   00 


288,182  10 

205,116  37 

28,lt(il  31 

6,886  6(i 

1,.')-16  (IT 

1(1. ■.  :.'.■. 

$4,490,046  45 


Income  and  Expenses  for  the  Temr 


Cost  per  $1,000 
of  Assets 

Salaries 

$12,877  27 

$2  86 

Rent 

840  00 

19 

Advertising    . 

458   01 

10 

Contributions,     etc 

(Sec.   57)    . 

— 

— 

Other  expense 

4, .523   73 

1   01 

Total 

$18,699  01 

$4  16 

State  tax 

— 

— 

Total 

$18,699  01 

S4   16 

Gross  income 

$133,884   42 

Dividends,  Deposits  and   Withdrawa! 


Dividends  Jan. 

July 

No.    of   deposits   8,434 


Date     % 

1949     1 
1949     1 


Total 
No.   of  withdrawals  .t,744 

Net  increase  . 


Amount 

$37,258   51 

38,315  72 

948,249  07 

$1,028,723  33 
978,951   97 

$44,771   36 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No.       Averanc  Si:r 
4,701  $832  20 

317 


6,048 

390 


4,658 


I.,oanA 


Uc;il    c>tate 
Personal 


Average  Avtrage 

No.    Rate  %  Sia*       ■ 

318     1   60  $     3,291   OS    | 

26     1   51  $         631   29    '' 


All   loans  $3,000  or 

under  233  Tot.il         $&29,412  04 

k.E.L.  iiKuif  dmiMj;  yr.       SI  Total         $384.189  23 

Bonds,   stocks,   etc.-    .Vvrnige  rate,  2.46% 


Board  of  Investment. 


t  Auditing  Committee. 
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GARDNER  — GARDNER  SAVINGS   BANK 


Incorpoi-ated  May  2fi,   1868.       Number  of  corporators,  35 
Warren  S.  Shcpard,  Prcsidoit  Robert  N.  Ellis,  Treasurer 

Helen  E.  Erickson,  Clerk  of  the  Corporation 
Board  of  Trustees:  C.  C.  Brooks,  Jr.,  C.  R.  Dewey,  H.  E.  Drake,  R.  N.  Ellis,  F.  M.  Favor',  R.  .\. 
Greenwood,  S.  H.  Hartshorn't,  O.  A.  lioban,  H.  F.  Howe*,  I.  B.  Howe*.  T.  E.  Keller,  M.  A. 
Mooret,  E.  L.  .Nichols.  P.  B.  Posser.  W.  S.  Shepard",  FI.  M.  Smith,  R.  W  .  Symonst,  C.  E. 
Thompson. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and   trust  company   stocks 

Loans  on  real  estate 

(less   $'65,886.70   due   thereon) 

Loans  relating  to  real  estate  . 

Loans  on   personal   security  . 

Bank  building  {est.  val.,  $150,000) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .         .         .         .         . 

Deposit  Insurance  Fund 

Total   Assets   .         .         .         . 


$84,'258   6S 
484,855  83 


9,821,735  00 
3S3,07«  81 
275,000  00 

309,250  00 
143,583   50 

6,881,018  33 

7,983  00 

58,637  01 

100,000  oo 

328   i2 

1  00 
1   00 

$18,549,230  58 


Liabilities 

Deposits $16,051,155  88 

Christmas   and   other  club   deposits  254, 524   25 

Surplus : — 

a.  Guaranty  fund  (.5.21%  of  de- 

posits)      ....  849,900   00 

b.  Profit  and  loss  (7.80%  of  de- 

posits)      ....  1,272,043  71 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .          .          .  98,639  16 

Unearned    discount          .          .          .  320  90 

Series  E  Bond  Account  .                   .  1,425  00 

Mortgagors'  payments — not  applied  20,161  88 

Other  Habilities       ....  1,059  80 


Total   Liabilities 


$18,^49,230  58 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 

Contributions, 

(Sec.   57)    . 

Other  expense 

Total 
State  tax 

Total 

Gross  income 


Cost  per  $1,000 
of  Assets 
$44,364   72  $2   3!t 

5,400  00  29 

1,589   55  09 


75  OO 
30,635  25 

$82,064   52 


$82,064  52 
$564,406   38 


1   65 


$4   42 


$4   42 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  19'49  1 

July  1949  1 

No.  of  deposits  32,437   . 

Total 

No    of    withdrawals    19,510    . 

Net  decrease  .... 


Amount 

$158,364   97 

158,616   8.5 

3,0«3,215  22 

$3,380,197  04 
.S, 690,552   70 

$310,355  66 


Accounts 


October   31,   1948 
Added     . 


Closed     . 
October   31,   1949 


No. 

14,909 

1,121 

16,030 
1,383 

14,647 


Average  Si.'je 
$1,097  43 


$1,095   87 


Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 
1,265     4   29     $ 

82     4  51     $ 


Average 

Sise 
5,491  62 

715   09 


All  loans  $3,000  or 

under  .         .  656    Total     $    848,47:   03 

R.E..L.  made  during  yr.     176    Total     $1,056,377.57 
Bonds,  stocks,  etc. — Average  rate,  2.39% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK 

lucoiporated   May   26,   1S6S.        Number  of  corporators,   -15 


Robert  F.  Metcalf,  President 

A.  Nelson  Pingree,  Clerk  of  the  Corporation 


Fred  H.  Harriman,  'J  rcasurer 

Eleanor  R.  Palmer,  Assistant  Treasurer 


Board  of  Trustees:  Baker  Adamst,  C.  G.  Baker,  F.  H.  Brown,  C.  H.  Chaplin,  D.  C.  Elliott*,  F.  H. 
Harriman,  C.  A.  Holmest,  R.  F.  Metcalf*,  F.  J.  Nally,  H.  C.  Parley*,  Raymond  Perley,  H.  X. 
Pingree,  R.  S.  Prescott,  W.  C.  Stetson,  H.  W.   Urquhartf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  80  and  Octo- 
ber 20. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions 

Railroad  bonds  and  notes 
Telephone  company  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less  $8,580  due  thereon)  . 
Loans  on  personal  security  . 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc 

Deposit  Insurance  Fund 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty  fund  (6.89%  of  de- 

posits)      .... 

b.  Profit  and  loss   (7.20%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     . 
Unearned    discount 
Mortgagors'  payments — not  applied 
Other    liabilities      .... 

Total    Liabilities 


$11,595   69 
37,426   91 


780,000  00 

&0,458  73 

34,000  00 

64,589  37 

556,691  08 

11,810  73 

1,013  55 

1,268  73 

1,964  26 

$1,560,819  04 


$1,365, 46(>  r.L' 

94,119  ns 

98,278  .')4 

1,387  8."i 

758  58 

783  t!-; 

23  00 

$1,560,819  04 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Contributions,     etc, 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$5,233   33  $3  35 

137   50  09 


29   50 
3,357  82 


02 
2   15 


3,758   15 
30  96 


$5   61 
02 


$52,506  62 


$5   63     , 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.   of  deposits  2,640 


Date  % 
1949  114. 
1949     1% 


Total 
No.  of  withdrawals  3,003 

Net  increase  . 


Amount 

$15,157  74 

15,800  47 

413,794  43 

$444,752  64 

324,511  18 

$120,241  40 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Sise 
1,942  $641   21 

206 


2,148 
165 


1,983 


$688   59 


Loans 


Real   estate 
Personal 


Average 
No.    Rate  % 
285     5   04         $ 
54     6  00         $ 


Average 
Sise 

1,988   41 
21S   72 


All  loans  $3,000   or 

under  .         .  280    Total        $280,801   44 

R.E.L.  made  during  yr.      67    Total        $143,558  11 
Bonds,  stocks,  etc. — -Average  rate,  2.68% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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GLOUCESTER  — CAPE  ANN  SAVINGS  BANK 

Incorporated  April  15,  1846.       Number  of  corporators,  97 


Lester  W.  Harrison  (    .     .  „ 

Charles  W.   Lowrie  )  ^^^'stant  Treasurers 


William  Moore,  President 
Temple  A.  Bradley,  Treasurer 

Arthur  C  Davis,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  R.  Abbott*t,  T.  A.  Bradley,  W.  L.  Brown*,  A.  C.  Davis,  J.  H.  Griffin,  C.  T. 
Heberle,  Jr.,  M.  N.  Maclnnis,  D.  E.  Mears,  R.  A.  Merchantt,  William  Moore*,  L.  N.  Peterson*, 
H.  W.  Purington,  L.  S.  Simonds,  R.  F.  Thompson*,  W.  S.  Webber,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash   items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.   bonds   . 
Telephone    company   bonds 
Gas,    electric    and    water   company 

bonds  .... 

Bank   and   trust   company   stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $40,3S6.17    due   thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security     . 
Bank  building   {est.   val.,  $70,000) 
Furniture   and  fixtures  . 
Taxes,     insurance,    etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 

Total   Assets   . 


$105,275   13 
132,594  45 


5,235,374  00 

3«8,680  28 

13,500  00 

247,000  00 

170,700  00 

327,405  09 

24,952  64 

4,615,831  70 
25,469  98 
74,899  15 
35,530  00 
14,7S0'  89 

3,833   62 

4,500  00 

1  00 

$11,423,327  93 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.20%  of  de- 

posits)      .... 

b.  Profit  and  loss  (5.0Jf%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned  discount 
Series  E  Bond  Account  . 
Mortgagors'  payments— not  applied 
Other  liabilities       .... 


Total    Liabilities 


521,110  17 

10,652  44 

1,075  12 

75  00 

10,376  13 

531  03 

.    $11,423,327  93 


Income  and  Exp«nses  for  the  Tear 


Cost  per  $1,000 
of  Assets 

Salaries 

$45,108 

35 

$3   95 

Rent 

3,700 

00 

32 

Advertising 

2,299 

76 

20 

Contributions 

etc. 

(Sec.    57) 

1,100 

00 

10 

Other  expense        .            21,788 

54 

1   91 

Total 

$73,996 

65 

$6   48 

State  tax 

189 

03 

02 

Total 

$74,185 

68 

$6  50 

Gross    income        .        $347,797 

10 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April        1949  1 

Oct.  1949  1 

No.  of  deposits  ,23,341  . 

Total 

No.  of  withdrawals  21,977     . 

Net  increase  .  .  .  .  . 


Amount 

$94,974  75 

95,-830  90 

2,641,348  77 

$2,838,154   42 
2,74«,717  15 

$83,437  27 


Acconnts 


October   31,    1948   . 
Added     . 

Closed     . 

October   31,   1949   . 

No. 

11,921 

1,135 

Average  Sise 
$848   48 

198,135   11 

13,056 
1,003 

144,047  00 

12,053 

$846   11 

537,325  93 

Loans 


Average 
No.    Rate  % 

Average 
Size 

942     4  32     $ 

4,94,2  91 

164     4  07     $ 

456   70 

Real   estate 
Personal 


All  loans  $3,000  or 

under  498    Total     $    709,340  SS 

R.E.L.  made  during  yr.     254    Total     $1,386,33-)   0(! 
Bonds,  stocks,  etc. — ^Average  rate,  2.46% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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GRAFTON  —  GRAFTON  SAVINGS  BANK 

Branch  Office:  Main  Street,  Fisherville 

Incorporated  March  13,  1S69.       Number  of  corporators,  31 


Robert  S.  Leonard,  President 

Louis  B.  Seabury,  Clerk  of  the  Corporation 

Board  of  Trustees:  F. 


Harold  A.  Simmons,  Treasurer 

John  C.  Prescott,  Assistant  Treasuret 


rd  of  Trustees:  F.  A.  Anderson*,  S.  L.  Davenport,  A.  C.  Frey*,  J.  D.  Goddard,  T.  E.  Hinchliffe, 
L.  L.  KnowltoB,  E.  R.  Lapierre,  R.  S.  iLeonard  ,  Tom  Longbottom,  W.  L.  Macintosh,  F.  C.  Martin, 
T..  B.  Seaburyt,  A.  M.  Symondst,  B.  S.  Vrooman*,  P.  H.  Wing*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and 
July  16. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items       .         .  $S,440  29 
Due    from    banks    and    trust    com- 
panies             52,892  82 

L^nited  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      1,730,100   00 

Railroad  bonds  and  notes        .          .  79,357  62 

Telephone  company  bonds       .          .  24,855  00 
(".as,    electric    and    water    comi)any 

bonds 20,000  00 

Bonds — CI.    loth,    (c)      .          .          .  5,000  OO 

Bank   and   trust    company   stocks   .  142,330  85 

Securities  acquired  for  debts  .          .  4,550  00 
Loans  on  real  estate 

(less  $9,788.83  due  thereon)  630,929  92 

Loans  relating  to  real  estate  .          .  634  92 

Loans   on   personal   security    .          .  4,255  45 

Bank  building    {est.   vol.,   $40,000)  22,500  00 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  ...  12   09 
Due  from  Mutual   Savings  Central 

Fund  Inc 1,913   57 

Deposit  Insurance   Fund          .          .  743   25 

Other   assets   .....  1   00 

Total   Assets   ....      $2,728,516  78 


Liabiiitic!! 

Deposits $2,313,062   12 

ChristnKi.-^   and   other   club   dopnsits  69,1^0  00 

.Surplus: — 

a.    ('.u;ir;nity   fund    (5.3S%   of  dc- 

I'osil.O        ....  128,1  13   :,S 

h.   ProlU  and  loss   {8.1U%  of  de- 
posits)       ....  JJM,4SI    IT 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .  20,549  88 

.Mortgagors'  pnymenl's     nut  apiiliid  ;i,I.S7   liX 


'I'lttnl    Liubililie.i 


$2,728,516  78 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions, 
(Sec.   57)    . 
Other   expense 

Total 
State  tax 

Total 

Gross  income 


Cust  per  $1,000 
of  Assets 
$8,238   12  $3  02 

1,000  00  37 

396  28  14 


35  00 
4,353  04 


01 

1   56 


$14,022 

44 

$14,022 

44 

$90,201 

78 

$5   10 


$5   10 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 

No.  of  deposits  5,85^ 


Date     % 
1949     1 
1949     1 


Total 

No.   of  withdrawals  3,974 


Net  decrease 


Amount 

$22,245  9n 

22,281  07 

575,193  78 

$619,720  78 

681,857  32 

$62,136  54 


Accounts 


October   31,    1»4S 
Added      . 


Closed 

October   31,    194!t 


No.       Average  Sise 

3,610  $657  95 

361 


3,971 
307 


3,664 


$631   29 


Loans 


Average 
No.    Rate  % 


A  vet  ape 
Sise 


Real   estate 
Personal 


245     4   93         $     2,615   IS 
6     4   58         $         709  24 


.Ml   l.i.ins  $3,000  or 

iiiuler  .  KWi    Total         $2»<J,ti«S   r>2 

K.K.L.  made  during  yr.       28    Total         $  83,146  f>r. 
Itcmds,   stocks,  etc.-    .\\cr:i.s»f   rate,  2.57% 


licird  of   Investment. 


t  Auditing  Committee. 
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GREAT  BARRIJNGTON— GREAT  HARRINGTON  SAVINGS  BANK 

Incorporated  February  23,  1869.        Number  of  corporators,  47 


71 


Joseph  H.   Lansing,   Treasurer 

Ross  H.  Whittier,  Assistatit  Treasurct 


Frederick  H.  Turner,  President 
Clarence  I.   Sweet,   Vice  President 

William  F.  Flaherty,  Clerk  of  the  Corporation 

Board  of  Trustees:  P.  I.  Adams*,  H.  S.  Andrews*!,  W.  F.  Flahertyt,  M.  J.  Gilligan,  W.  B.  Hall, 
F.  E.  Harmon,  J.  B.  Hull,  J.  U.  Lansing,  G.  R.  McCormickt,  C.  E.  Piatt,  E.  B  Raifstanger*, 
T.  E.  Ramsdell,  C.  I.  Sweet*,  F.  H.  Turner,  H.  K.  Turner,  R.  F.  Tyler*,  R.  H.  Whittier.  (One 
vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items                 .          .  $21,650  97 

Due  from  banks  and  trftst  com- 
panies             93,400  25 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   .          .          .          .        ".          .  3,399,500  00 

Telephone  company  bonds       .          .  175,000  00 

Gas,    electric    and    water    company 

bonds 265,000  OO 

Bank   and   trust   company    stocks    .  71,490  00 

Loans  on  real  estate 

(less   $76,239.12    due   thereon)    .  3,805,735  95 

Loans  on   personal   security    .          .  39,364  49 

Bank  building    {est.   val.,  $55,000)  2S,750  00 

Real    estate   by    foreclosure,    etc.    .  6,883  19 

Taxes,     insurance,    etc.,    paid     on 

mortgaged  properties  .          .          .  1.26  88 

Due  from  Mutual  Savings  Central 

Fund  Inc 1  00 

Deposit  Insurance  Fund          .          .  1  00 

Other  assets 1  00 

Total   Assets    .  .  .  $7,906,904  73 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising 
Contribution 
CSec.    57) 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


Cost  per  $1,000 

of  Assets 

$24,679  '38  $3   12 

2,400  00  30 

721  S3  09 


658   70 
8,443   55 


08 
1  or 


$36,902   86 


$36,902   86 

$278,627   58 


$4   06 


$4   GO 


Dividends,  Bcposits  and  Withdrawal!-. 


Dividends  Jan. 

July 
No.   of  deposits  9,442 


Date     % 

1949     1 
1949      1^4 


Total 
No.   of  withdrawals  6,873 

Net  increase  . 


Amouitt 

$63,240  26 

80,189  92 

1,713,953  25 

$1,857,383  43 

1,504,538  72 

$35,3,844  71 


Accounts 


$6,945,814 
3  7  2 

482,615 

410,302 

59,516 
li601 

543 

6,117 

20 

06 

00 

70 

47 

93 
86 

75 
16 
80 

October   31,    1948    . 
Added      . 

Closed 

October    31,    1949    . 

No.        A 
7,015 
649> 

vrragc  .Sj.-t 
$939   83 

Liabilities 

Deposits 

Christmas   and   other  club   deposits 

7,664 
399 

7,'265 

$956  06 

Surplus : — 

a.  Guaranty  fund  (6.9/,%  of  de- 

posits)      .... 
b.  Profit  and  loss   (.5.90%  of  de- 

Loans 

posits)        .... 
Interest,    rents,     etc.,    less    current 

expenses  and   taxes 
Unearned    discount 
Series  E  Bond  Account  . 

Real  estate      . 
Personal 

All  loans  $3,000  or 

under 
R.E.L.  made  during 
Bonds,   stocks,  etc.— 

No. 

924 

107 

Average 
Rate  % 

4  71     $ 

5  28     $ 

Average 
Size 

4,347  37 
367   89 

iMortgagors'  payments — -not  applied 
Other  liabilities       .          .          .          . 

545 
yr.    298 
-Average 

Total     $ 
Total     $1 
rate,  2.72 

739,364   19 

Total   Liabilities      . 

$7,906,904  73 

,209,847   7S 

Board  of  Investment. 


t  Auditing  Conimitlee. 
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GREENFIELD  —  THE    FRANKLIN    SAVINGS    INSTITUTION 

Incorporated   April   2,   1834.        Number   of   corporators,   55 

Ttomas  W.  Symons,  President  Merle  W.  Scott,  Treasurer 

Charles    S.    Nims,    Vice   President  Frank   C.   Keegan,  Assistant   Treasurer 

Joseph  W.  Ballard,  Clerk  of  the  Corporation 
Board   of   Trustees:  J.    B.    Baker,    J.    W.    Ballard,    J.    T.    Bartlett,    H.    L.    Bill,    H.    J.    Cadwell,    J.    E. 

Donovan*,  I.  -N.  Esleeck,  D.  €.  Lunt*.  C.   S.  Nims,  F.  H.   Payne,  F.  H.   Reed,  Philip  Rogers*t, 

W.   H.   Shortcut,  J.   W.   Smead*,   C.   N.   Stoddard,  Jr.,   C.    S.    Strecker,   S.   U.   Streetert,  T.   W. 

Symons*. 
Deposits  draw  interest  from  the  first  business  dav  of  each  month;   dividends  are  payable  January  1  and 

July  1. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other    public     funds,     bonds     and 

notes  .... 

Railroad    bonds    and    notes    . 
Telephone  company  bonds 
Gas,   electric    and    water   company 

bonds  .... 

Bank  and   trust  company  stocks 
Loans  on  real  estate 

(less   $67,362.93    due   thereon) 
Loans  relating  to  real  estate  . 
Loans   on  personal    security   . 
Bank  building  {est.  vaL,  $175,000) 
Taxes,     insurance,     etc.,     paid    -on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.   .  .  .  .  . 

I'eposit    Insurance    Fund 

Other  assets   .  .  .  .  . 

Total   Assets   .         .         .         . 


Liabilities 

Deposits  .... 

Surplus: — 

a.  Guaranty   fund   r«..Sfi%  of  dc 

posits) 

b.  Profit  and  lo>s   (-'i.<IO%  of  de 

posits)       ... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Series  E   Bond  Account 
Mortgagors'  payments     nol  .•iiii)Iie 
Other   liabilities 

Total    LiabilitieH 


$115,i;>0  S8 
290, i48  iO 


12,027,480  12 

1,500  00 
425,143  i29 
230,000  00 

256,000  00 
287,299  00 

5,997.192  53 

21,018  71 

81,713  79 

50,000  00 

339  64 

1  00 
5,527  94 
8,093   87 


$19,796,944  17 


Income  and  Expenses  for  the  Year 


$17,598,077  97 

1,208,000  00 

802,960  37 

112,259  OS 

1,012  50 

12,(107  61 

1,125  71 

.Sl<l.7y6,i>44  17 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


Cost  per  $1,000 
of  Assets 

$53,443   47  $2  70 

6,000   00  30 

.    4,916   59  25 


1,650   00 
16,982   62 

$82,992   68 


$S2,99'2   68 
$56S,050   47 


OS 


$4   19 


$4   19 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.  of  deposits  18,656 


Date     % 
1949     1 
1949     1 


Total 
No.   of  withdrawals  19,015 


Net  decrease  . 


Amount 

$172,018   94 

173,847   47 

3,944,377  66 

$3,290,244   07 
3,377,470  20 

$87,226  13 


Accounts 


October   31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No. 

17,668 

1,058 

18,726 
1,147 

17,579 


Average  Si.'c 
$1,001   03 


$1,001    14 


Avcraac 

A  vera  or 

No.   Rate  % 

Sisc 

1.198     4   31     $ 

5,062  23 

92      4    58      $ 

888   l!i 

Real    estate 
Personal 


All   Iciiins  $3,00n   or 

under  604     Total      $     201,455    19 

K.E.L.  made  during  yr.    359    Total     $1,157.402   42 
lionds,  stocks,  etc. — Average  rale,   2.35% 


*  Board  of  Investment. 


t  AuditinB  Conimittec. 


P.D.  8,  Part  I. 
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GREENFIELD  — GREENFIELD  SAVINGS  BANK 

Incorporated  March   19,  1S69.        Number  of  cori)orators,  47 
William  S.  Keith,  President  Sidney  W.  Parsons,  Treasurer 

Lester  J.  Clai)ii,  I'lcc  /'resident  Warren  O.  Weir,  Assistant  'treasurer 

T.  Tisdalc,  Clerk  of  the  Curj'oration 


/'resident 

Samuc 


Board  of  Trustees:  A.  H.  Allen*,  L.  M..  Cairns,  L.  J.  Clapp,  L.  G.  Cooke,  F.  B.  Dole,  R.  J.  Farr, 
L.  B.  Fortin*,  W.  C.  Gates,  J.  W.  Haigis,  T.  M.  Hayes,  J.  W.  Heselton,  E.  D.  Holtby*,  W.  S. 
Keith*,  G.   C.   Lunt*,  S.   W.  Parsons,  J.   B.   Royst,  'U.   B.   Swainf,  S.   T.   Tisdale,   Allen   Warnert. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .         .         .         .         . 

United  tStates  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and   trust  company  stocks 

Loans  on  real  estate 

(less   $46,463.53   due  thereon) 

Loans  relating  to  real  estate  . 

Loans   on  personal  security  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit  Insurance  Fund 

Total  Assets  . 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (.6.8%%  of  de- 

posits)      .... 

b.  Profit  and  loss   (^.73%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total   Liabilities 


$19,863   91 
160,770   77 


4,584,309  79 
79,050  00 
75,000   00 

125,350   00 
194,495   96 

1,984,334  41 
16,368  69 
55,981   66 

1  00 
1   00 

$7,295,527  19 


3,376,704   95 
111,130   00 


443,400   00 

305,951   53 

50,032  29 
8,151  01 
1,167  42 

$7,295,527  19 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$2:2,2'83   91 

$3  05 

Rent 

2,700  00 

37 

Advertising    . 

1,900   66 

36 

Contributions,     etc. 

(Sec.   57)    . 

845  71 

12 

Other  expense 

6,791  03 

93 

Total 

$34,521   31 

$4  73 

State  tax 

— 

— 

Total 

$34,521   31 

$4   73 

Gross  income 

$213,421   62 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  22,802  . 

Total 

No.  of  withdrawals  10,328     . 

Net  increase  .         .         .         .         . 


Amount 

$60,245   22 

61,473   33 

1,403,870  07 

$1,525,588   51 
1,354,555   93 

$171,032  58 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31,   1949 


No.       Average  Size 
5,865  $1,058  09 

542 


6,407 

527 


$1,084   47 


Loans 


Average 

Aver  a 

ae 

No. 

Rate  % 

Size 

504 

4  64 

$ 

4,029 

35 

53 

4  .28 

•$ 

1,056 

25 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .         .  310    Total        $452,0'30  31 

R.E.L.  made  during  yr.    132    Total        $716,510  75 
Bonds,  stocks,  etc. — -Average  rate,  3.43% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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HARWICH —THE  CAPE  COD  FIVE  CENTS  SAVINGS  BANK 

Branch    Oflfice:    Main    Street,    Orleans 

Incorporated  March  16,  1855.        Number  of  corporators,  ZS 


Ralph  H.  Snow,  President 

John  H.  Paine,  Clerk  of  the  Corporation 


Ida  yi.  Taylor,  Treasurer 

Paul  R.  Lake,  Assistant  Treasurer 


Board  of  Trustees:  L.  A.  Anderson,  H.  T.  Crocker*,  H.  K.  Cummings*,  B.  O.  Eldredge*,  E.  E.  Eldredge, 
A.  C.  Ellis,  C.  L.  Goodspeadt,  J.  P.  Nickersonf,  J.  H.  Paine,  D.  S.  Sears,  R.  II.  Snow*,  A.  L. 
Sparrow,  Ida  M.  Taylor,  T.  F.  Young.  (One  vacancy.) 

Deposits  draw  interest  from  the  second  Wednesday  of  each  month;  dividends  are  payable  the  seconil 
Wednesday  of  April  and  October. 


Statement  of  Condition,  October  31,  1S49 


Income  and  Expenses  for  the  Year 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government   secur 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other     public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Boston   Terminal  Co.   bonds   . 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  ..... 
Bank    and    trust   company    stocks 
Securities    acquired   for   debts 
Loans  on   real   estate 

(less   $35,350.96    due  thereon) 
Loans  on   personal  security   . 
Bank  building   (est.   val.,   $16,000) 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure,   etc 
Due  from  Mutual  Savings  Centra 

Fund  Inc.  .... 
Deposit   Insurance   Fund 

Total   Assets    . 


.$60,241    32 
244,309   58 


2,000  00 

55,761  25 

1'2,000  00 

168,625  00 

217,000   00 

197,462   75 

27,642   9(\ 

2,143,801  12 

70,496  33 

11,000  00 

1,000  00 

6,285  Sf> 

5,699   .34 
1,000   00 

$7,773,412  52 


Salaries 
Rent 
Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other  expense 

Total 
State   tax 

Total 

Gross  income 


$27,736  32 

1,400  04 

988  02 

723  23 

12,101  86 

$42,949  37 

111  61 

$430,060  98 

$246,540  59 


Cost  per  $1,000 
of  Assets 

$3  57 
IS 
13 


09 

1  55 


$5  52 
01 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  IJ^ 

Xo.  of  deposits  11.038  . 

Total 

No.  of  withdrawals   10,951 

Net  decrease  .  .  .  .  . 


Amount 

$64,882   15 

71,721  i;-; 

1,818.001    7! 

$1,954,604    99 
3,069,927   09 

$115,322  10 


Liabilitie.s 

Deposits $6,780,9(i:.'    I  I 

Christmas  and  other  club  deposits  25,68.S  75 

Surplus: — 

a.  Guaranty  fund  (6.88%  of  de- 

posits)       ....  408,500  00 

b.  Profit  and  loss   (7.01%  of  de- 

posits)      ....  477,106   91 

Unearned    discount  .  .  25,424    71 

.VIortgagors'  payments — not  .ipplicd  729  71 


Total    Liabilities 


$7,773,412  52 


Accounts 


October    SI.    194S    . 
Added      . 


Closed      . 
October    31,    1919 


No.        Avcraae  Size 
7,474  $922   70 

798 


8.372 
645 


7,627 


$889   07 


Loans 


A verape 
No.    Rate  % 


Average 
Sise 


Real    estate 
Personal 


-45     5  21         $     2,925  O:! 
64      4   30         $     1,101    50 


All  loans  $3,000  or 

under  .         .  585    Total        $705,194   64 

R.K.L.  made  during  yr.   196    'I'otal         $732,157   50 
llonds.  stocks,  etc. — Average  rate,  2.44% 


I'.n.Trd  of   Investment 


t  .'Xuditing  Committee.    (One  vacancy.) 
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HAVERHILI.  — CITY   FIVE  CENTS  SAVINGS  BANK 

IncorpoiMtcd  March  31,   1870.        Nttmber  of  corporators,  75 

J.  Storer  Macdougall,  President  Joseph  N.  Willett,  Treasurer 

Edmund  C.  Wentwortli,  Clerk  of  the  Corporation  Robert  S.   Goldthwait,  Assistant  Treasurer 

Board  of  Trustees:  E.  F.  Caseyt,  A.  J.  Christie,  J.  P.  Cleary,  G.  K.  Clement*.  K.  W.  Fernald,  L.  F. 
iGeorget,  I.  D.  Hill*,  J.  S.  Macdougall*,  Bennett  iMoGregor*t,  M.  G.  Nichols*,  H.  L.  Stone, 
E.  C.  Wentworth. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  5  and 
December  5. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga' 

tions    ..... 
Bank  and  trust  company   stocks 
Loans  on  real  estate 

(less   $9,888.90    due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal   security   . 
Bank  building  (est.  val.,  $50,000) 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure,  etc. 
Taxes,    insurance,    etc.,    paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 
Other   assets   .... 

Total   Assets   . 


Liabilities 

Deposits  .  .  .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (.S.91%  of  de- 

posits) 

b.  Profit  and  loss  (.2.Si%  of  de 

posits)       ... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Unearned   discount 
Mortgagors'  payments — -not  applied 
Other  liabilities 

Total   Liabilities 


$24,617  74 
102,382  09 


3,819,986  66 

224,.515  67 

3,3&2,767  05 

16,464  57 

17,075  87 

38,576  00 

2,166  19 

4,395  54 

165  21 

12,663  64 

1'5,973  17 

4  00 

$7,531,752  40 


Income  and  Expenses  for  the  Year 


$6,8fl'7,T56   00 
103,905  50 


270,939  80 

16,3,019  48 

88,992  63 

465  33 

35,547  83 

52,125  84 

$7,531,752  40 


Salaries 
Rent 

Advertising     . 

Contributions, 

(Sec.   57)    . 

Other  expense 

Total 
State  tax 

Total 

Gross  income 


$26,843  30 
1,500  00' 
2,074  55 

240  00 
14,975  94 


Cost  per  $1,000 
of  Assets 

$3   56 

20 

28 

03 
1  99 


$45,633 


$6  06 


$45,633  79 
$237,994  35 


$6  06 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Dec.  1948  1 

June       '  1949  1 
No.  of  deposits  11,118   . 

Total  .... 

No.  of  withdrawals  8,412 

Net  increase  .         .         .         .         . 


Atnount 

$64,674  09 

64,579  94 

1,488,5&6  37 

$1,617,840  40 
1,499,150  52 

$118,689  88 


Accounts 


October  31,   1948 
Added     . 


Closed 

October   31,    1949 


No. 

9,493 

602 


10,095 


9,396 


Average  Size 
$706  74 


$736  67 


Loans 


No. 

Average 
Rate  % 

Average 
Size 

725 

4  37 

$■ 

4,500  21 

48 

3  88 

$ 

355  75 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .  .  308    Total        $402,962  04 

R.E.L.  made  during  yr.    107    Total        $672,100  00 
Bonds,  stocks,  etc. — ^Average  rate,  2.44% 


*  Board  of  Investment. 


t  Auditing  Committee. 


7« 


PD.  8,  Part  I. 


HAVERHILL  —  HAVERHILL  SAVINGS  BANK 

Incorporated  February  8,- 18^8.        Number  of  corporators,  88 


}  Assistatit  Treasurers 


f-awrence  J.  Ewing,  President  .;j  Charles  H.  Stephen?,  Jr. 

Stanwood  D.  Evans,  Treasurer  Harry  E.  Adams,  Jr.  | 

Katherine  C  Macintosh,  Clerk  of  the  Corporation 
Board  of  Trustees:  C.  T.  Bixby,  G.  H.  Bixby,  C.  A.  Bodwellt,  D.  J.  Cavan,  J.  A.  Currier,  G.  E.  Durgin, 

S.  D.  Evans,  L.  J.  Ewing*,  R.  E.  Gardner,  H.  M.  Goodwin,  W.  F.  Hubley*,  C.  F.  Johnsont,  I.  L. 

Keith,  H.  W.  Kimball*,  A.  B.  MacGregor*,  G.  E.  McGregor*,  L.  M.  Poore,  J.  C.  Tylert. 
Deposits    draw    interest   from    the   twentieth    dav    of    each   month;    dividends    are    payable    April    20    and 

October  20. 


Statement  of  Condition,  October  31,  1949 


Assets 

Casli  and  cash  items 

Due    from   banks   and    trust   com 

panies         .... 
United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions 

Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds 
Gas,    electric    and    water   company 

bonds  .... 

Bank  and   trust  company   stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $50,239.51   due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security     . 
Bank  building  (est.  val.,  $150,000) 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure,  etc 
Taxes,     insurance,    etc.,    paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 
Other  assets  .... 

Total   Assets   . 


$91,577  22 
250,859  37 


10,397,391  93 

&8,911  50 

54,968  75 

50,000  00 

50,000  00 
234,763  38 
107,410   25 

9,751,067  40 
19,649  59 
89,593  76 
55,548  68 
17,783  26 
54,597  28 

2,076   00 

22,377   15 

5,660  61 

1   00 

$21,324,237  13 


Liabilities 

Deposits $18,285,883  16 

Christmas  and  other  club  deposits  647,883  00 
Surplus: — 

o.   Guaranty  fund  (.6.66%  of  de- 
posits)       ....  1,261,226  3(; 

b.  Profit  and  loss  (5.50%  of  de- 
posits)      ....  1,040,711  03 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes              .         .  4,443  30 

Unearned    discount         .         .  4,954  34 

Series  E  Bond   Account         .  4,987  50 

Mortgagors'  payments — ^not  applied  72,270  13 

Other  liabilities       ....  1,878  31 


Total    Liabilities 


$21,324,237  13 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)   . 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


$64,977  20 
2,500  00 
7,556  20 

1,200  00 
32,342  09 

$108,575   49 


$108,575  49 
$686,365   50 


Cost  per  $1,000 
of  Assets 

$3  05 
12 
85 


06 

1   52 


$5   10 


$5   10 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

Xo.  of  deposits   46,338   . 

Total  .... 

No.  of  withdrawals  37,593     . 

Net  increase  .... 


Amount 

$173,449  72 

174,6-70  71 

4,760,668  11 

$5,10S,788  54 

4,933,657  92 

$175,130  62 


Acconnts 


October   31.    1948 
Added     . 


Closed     . 
October    31,    1949 


No.       Average  Sise 
23,608  $767   14 

2,699 


26,807 
2,170 

24,137 


$757   59 


Loans 


Real  estate 
Personal 


Average  Average 

No.  Rate  %  Sise 

1,876     4  85     $  5,270  26 

189     4   47     $  474  04 


All  loans  $3,000  or 

under  .         .  944    Total     $1,397,807  8:? 

R.E.L.  made  during  yr.  849    Total     $1,624,057  00 
Bonds,  stocks,  etc. — Average  rate,  2.88% 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 
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HAVERHILL  — PENTUCKET  SAVINGS   BANK 

Incorporated  March   17,  1891.       Number  of  corporators,  63 


Henry  L.  Wallace,  President 

Dexter  S.  Andrews,  Clerk  of  the  Corporation 


Millard  S.  Bishop,  Treasurer 
Clyde  G.  Page,  Assistant  'treasurer 


Board  of  Trustees:  D.  S.  Andrewst,  M.  S.  Bishop,  W.  H.  Butler*,  W.  G.  Cogswell*.  G.  W.  Dobbins, 
C.  E.  Haseltine,  Aaron  Hoyt*,  N.  C.  Johnson,  C.  A.  Lemm,  A.  D.  Marble,  H.  D.  Osgood,  J.  R. 
Page«t,  W.  S.  Soroka,  H.  1..  Wallace*,  William  Watsont. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  February  10  _a.nd 
August  10.  ^ 


Statement  of  Condition,  October  31,   191!) 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panies  .... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga 
tions    ..... 

Railroad  bonds  and  notes 

Rank  and  trust  company  stocks 

Federal  Home  Loan  Bank  stock 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

(less  $125,300.63  due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security   . 

Bank  building   (est.  vol.,   $65,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc. 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance  Fund 

Other  assets  .... 

Total   Assets   . 


$32,403   38 
58,806   78 


4,006,440  62 

265,611  87 

138,619  41 

20,000  00 

26,060  00 

2,714, 409  54 

227  72 

9'9,256  73 

5 5, 7 00'  00 

17,192  19 

12,306  32 

8,778  00 

16,386  95 

694  69 

$7,472,893  70 


Liabilities 

Deposits $6,569,530  31 

Christmas   and  other   club   deposits  48,690   25 

Surplus: — 

a.  Guaranty  fund  (5.00%  of  de- 

posits)      ....  331,50'0   00 

b.  Profit  and  loss   (.7.05%  of  de- 

posits)      ....  466,676  99 
Interest,    rents,    etc.,    less    current 

expenses   and  taxes     .          .          .  24y366  39 

Unearned    discount          .         .         .  8,029  92 

Mortgagors'  payments — not  applied  21,126   27 

Other    liabilities      ....  2,973   57 


Income  and  Expenses  for  the  Year 


Total    Liabilities 


.f7, 472,893  70 


Cost  per 

$1,000 

of  Assets 

Salaries 

$32,104  26 

$4  '29 

Rent 

1,500  00 

20 

Advertising    . 

8,181  52 

1   09 

Contributions,    etc. 

(Sec.   57)    . 

629  70 

08 

Other  expense 

18,536  64 

2  48 

Total 

$60,952   12 

$8  14 

State  tax 

527  52 

07 

Total 

$61,479  64 

$8  21 

Gross  income 

$230,308  78 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Feb.  1949  1 

Aug.         1949  1 
No.  of  deposits  11,279  . 

Total 

No.  of  withdrawals  8,173 

Net  increase  .  .  .  .  , 


Amount 

$62,167   50 

63,395   50 

1,380,608  51 

$1,506,171  51 
1,370,896  47 

$135,275  04 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October  31,   1949 


No.       Average  Sise 
6,481  $992  79 

e&5 


7,136 
622 


6,514  $1,00S   52 


Loans 


Real  estate 
Personal 


Average  Average 

No.    Rate  %  Sise 

707     4  46  $     4,016  56 

353     5   08  $         284  92 


All  loans  $3,000  or 

under  .  .  691    Total         $598,705  93 

R.E.L.  made  during  yr.    182    Total        $822,434  71 
Bonds,  stocks,  etc. — -Average  rate,  2.52% 


Board  of  Investment. 


t  Auditing  Committee. 
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HAYDENVILLE  —  HAYDENVILLE  SAVINGS  BANK  j 

Incorporated   March   17,   1869.       Number   of   corporators,   47 

-    ,  I 

Homer  R.  Bisbee,  President  Harry  W.  Tower,  Treasurer 

Eoswell  S.  Jorgensen,  Vice  President  Carl  P.  Rustemeyer,  Assistant  Treasurer     1 

William  G.  Loomis,  Clerk  of  the  Corporation  i 

Board  of  Trustees:  H.  R.  Bisbee*,  C.  S.  Damon*,  F.  C.  Davis,  M.  S.  Graves,  K.  H.  Hemenway,  i 
R.  S.  Jorgensent.  Franklin  King,  Jr.*,  T.  F.  Lenihan,  W.  G.  Loomis,  H.  F.  Loud,  J.  R.  Mansfieldt,  < 
L.  H.  Packard,  M.  F.  Packard,  A.  J.  Polmatier*t,  H.  R.  Sharpe.  _' 

Deposits  draw   interest  from  tbe  fifteenth  day  of  each  month;  dividends   are  payable  January   15   and 
July  15. 


Statement  of  Condition,  October  31,  1949 


Income  and  Expenses  for  the  Year 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .         ,         . 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions   ..... 

Boston  Terminal  Co.  bonds  . 

Telephone  company  bonds 

Bank  and  trust  company   stocks 

Loans  on  real  estate 

(less   $10,493.01   due  thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal    security   . 

Bank  building   {est.  val.,  $10,000} 

Furniture  and  fixtures  . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance  Fund 

Other  assets  .... 

Total  Assets   . 


$13,483  83 
94,718  69 


728,934  23 

9,000  00 

5,000  OO 

61,849  60 

1,337,696  40 

396  00 

38,226  61 

8,087  75 

753  83 

18   00 

1,780  3.2 
1  00 
4  00 

82,299,884  26 


Deposits 
Christmas  and 
Surplus: — 

a.  Guaranty  fund  (fi.//7%  of  dc 

posits) 

b.  Profit  and  loss   (6.67%  of  dc 

posits) 
Interest,    rents,    etc.,    less    currcn 

expenses   and  taxes     . 
Unearned    discount 
Other  liabilities 

Total    Liabilities 


130,800  00 

134,81!)  7S 

9,980   00 

2,332  29 

005   G!l 

$2,299,884  26 


Cost  per  $1,000 

of  Assets 

Salaries 

$11,908 

50 

$5   IS 

Rent 

600 

00 

26 

Advertising    . 

279 

13 

12 

Contributions,     etc 

(Sec.   57)    . 

253 

SO 

11 

Other  expense 

6,235 

96 

2   71 

Total 

$19,277 

39 

$8  38 

State  tax 

967 

87 

42 

Total 

$20,245 

26 

$8  SO 

Gross  income 

$83,370 

34 

Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.   of  deposits  2,628 


Date     % 
1949     1 
1949     1 


Total 

No.   of  withdrawals  2,141 

Net  increase  . 


Amount 

$18,987  53 

19,449  72 

412,846  64 

$451,283  89 

408,232  15 

$43,051  74 


Accounts 


No. 

Average  i'i."r 

October   31, 

194S    . 

2,251 

$813   36 

Added      . 

294 

2,545 

Closed     . 

182 

Liabilities 

$2,008,990   50 

October   31, 

1949    . 

2,363 

$850   18 

r  club   deposits 

12,356  00 

Loans 


'Red    I'statc 
Personal 


All  loans  $3,000  or 
under 


Average  Average 

No.    Rate '%  i'i.'rr 

583     4  SI  $     2.529    It 

135      5   OS  $         283    16 


515     Total 


$545,804   01 

R.K.L.  ni:ulL>  iliuiugyr.     152    Total         $369,507  21 
Bonds,   stocks,  etc.      Averagi-   rate.   2.37% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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HINGHAM  —  HINGHAM  INSTITUTION  FOR  SAVINGS 

•  Incorporated  April  2,  1S34.       Number  of  corporaiurs,  54 
Gurdon  T.  Newell,  President  Francis  B.   Gushing,  Treasurer 

William  L.  Howard,  Clerk  of  the  Corporation 
Board  of  Trustees:  E.  H.  Anderson*t.  C.  B.  Barnes,  E.  E.  Bickfordf,   T.  I.  Botting*,  F.  B.  Cushinsr, 

W.   B.    Fearing,   L.    W.    Foster*,    E.   F.    Herseyt,   W.    L.    Howard,    K,    C.    Lincoln,    G.    T.    Newell*, 
B.  A.  Robinson,  A.  W.  Tweedy*,  W.  R.  Whiting,  A.  E.  Whittemore. 
Deposits  draw   interest   from  the  first  business   day  of   each   month;    dividends   are   payable   April   6   and 
October  6. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Hue  from  banks  and  trust  com 
paaies  .... 

L'nited  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions   ..... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

(less   $8,841.31   due  thereon) 

•Loans  relating  to  real  estate  . 

Loans  on  personal  security     . 

Bank  building  (est.  val.,  $i,925) 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance  Fund 

Total  Assets   .         ... 


$28,873  15 

151,604  78 

4,149,500  00 

3,000  00 

335,709  60 

461,666  67 

789,000  00 

246,790  54 

2,003,520  58 

8,456  00 

6,932  00 

11,383  36 

8,032  56 

1  00 

$8,204,470  44 


Liabilities 

Deposits $7,10'3,9'21  43 

Christmas   and   other  club   deposits  7,178  50 
Surplus: — 

a.  Guaranty  fund   (7.69%  of  de- 

posits)      ....  546,555  64 

b.  Profit  and  loss   (7.//6%   of  de- 

posits)      ....  530,167  2'8 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .          .          .  1.2,994  40 

Unearned    discount          ...  60  52 

Mortgagors'  payments— not  applied  3,578  29 

Other  liabilities       ....  14  38 


Total    Liabilities 


$8,2104,470  44 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$29,185  84 

$3  56 

Rent 

914  51 

11 

Advertising    . 

1,612  9B 

20 

Contributions,    etc. 

(iSec.   57)    . 

630  05 

08 

Other    expense 

10,949  24 

1  33 

Total 

$43,292  67 

$5  28 

State  tax 

5,141   09 

63 

Total 

$48,433  66 

$5  91 

Gross  income 

$253,525  91 

Dividends.  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.  of  deposits  9,855 


Date     % 

1949     1 
1949     1 


Total 
No.  of  withdrawals  9,312 

Net  decrease  . 


Amount 

$69,232  44 

08,398  11 

1,574,774  95 

$1,712,405  50 
1,868,801  00 

$156,395  50 


Accounts 


October  31,   IE 
Added     . 


Closed     . 
October  31,  1949 


No.       Average  Sise 
6,878  $1,055  59 

593 


7,471 
601 


6,870 


$1,034  05 


Loans 


Real   estate 
Personal 


Average 
No.    Rate  % 
368     4  28 
12     5  00 


Average 

Size  I 

5,509  13  j 

577  67  i 


All  loans  $3,000  or 

under  .  135    Total        $205,753  99 

R.E.L.  made  during  yr.       06    Total         $312,394  17 
Bonds,   stocks,   etc. — Average  rate,  2.68% 


Board  of  Investment. 


t  Auditing  Cojnniittee. 
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HOLLISTON  —  HOLLISTON    SAVINGS    BANK 

Incorporated  February  27,  1872.       Number  of  corporators,  2« 


Edward  G.  Fischer,  President 

Robert  H.  Adams,  Clerk  of  the  Corporation 


Charles  D.  Fisher,  Treasurer 

Isabelle  G.  Twitchell,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Adams.,  C.  O.  Bartlett,  E.  G.  Fischer,  C.  D.  Fisher*,  R.  D.  Fishert,  A.  H. 
Garbutt*.  L.  J.  Maeder*,  G.  W.  Morse,  E.  D.  Olmstead*,  R.  B.  Peckham,  W.  R.  Phippst,  R-  F. 
Russell*t,  W.  P.  Watts,  H.   S.  Wells.   (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and 
December    15. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ..... 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and   trust   company   stocks 

Loans  on  real  estate 

(less   $2,333.34    due   thereon) 

Loans  on  personal  security   . 

Bank  building   (est.  val.,  $15,000) 

Due  fr-im  Mutual  Savings  Central 
Fund  -    c.  ..... 

Deposit  Insurance  Fund 

Total   Assets   .... 


Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty   fund  (.6.15%  of  de- 

posits)       .... 

b.  Profit  and  loss  (7.90%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  paynient<     not  applied 
Other    liabilitio-;       .... 

Total    I.iiibilitit-M 


$7,504  53 

23,654  31 

600,000  00 

11.000  00 

52,977  21 

5,000  00 

50,000  00 

55,000  00 

39,304  02 

390,584  77 

5,050  00 

5,700  00 

1  00 

1  00 

$1,135,776  84 


>82,735  o: 

60,482  20 

77,C:n  07 

12,.")9S  95 

2.292  2: 

3(i  f!,s 


Income  and  Expenses  for  the  Tear 


$1,135,776  84 


Salaries 
Rent 

Advertising     . 
Contributions,    etc 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


Cost  per  $1,000 
of  Assets 
$6,348   00  $5  59 

375  00  38 

61   05  05 


2,237  60 


$9,021  65 
279  01 

$9,300   66 


$7   94 


,411   93 


Dividends.  Deposits  and  Withdrawals 


Dividends  Dec. 

June 
No.  of  deposits  2,046 


Date     % 

1948  1 

1949  1 


Total 
No.  of  withdrawals  1,648 

Net  decrease  . 


Amount 

$9,455   24 

9,497  89 

186,112   53 

$205,065   66 
207,416   24 

$2,350  58 


Accoants 


October    31,    1948 
Added 


Closed 

October   31,    1949 


No.       Average  Sisc 

1,630  $608   07 

126 


1,746 
118 


$603   65 


Loans 


Real  estate 
Personal 


Average  Average 

No.  Rate  %  Size 

121      t    88  $     2,420  81 

1     3  00  $     1,262  50 


All   loans   $:!.0iU)   ,.i- 

under  .  S7     Total         $111,205    10 

R. K. I..  111,1.1c  .luriiiM  yr.       21     Total         $78,011    6:! 
Honds,  stocks,   etc. — Avcra.tie   late,  2.74% 


'  Board  of   Investment. 


t  Auditing  Committee. 
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HOLYOKE  —  HOLYORE  SAVINGS  BANK 

Tncorporale;!  I"ebni;uy  21,   ISf);').        Niiuilicr  of  corpnralors,  S(; 


Robert  H.   Russell,  President 
James  P.  Harrington,  Treasurer 


L.   Stuart  Glass  i    ,     .  ,     ,  ... 

William  M.   Minkley  )  -■^sstslanl  1  reasurcrs 


Edward  1'".  J-)ay,  Clerk  of  the  Corporation 

Board  of  Trustees:  S.  R.  Allyn',  R.  F.  Blount*,  K.  F.  Day,  C.  IC.  Dcmarce,  Edward  Docherty*, 
R.  D.  W.  Ewing,  William  Halket,  Edward  Hano,  J.  P.  Harrington,  Robert  Hendry,  J.  R.  Lewis, 
R.  E.  McCorkindalet,  F.  W.  Prenticet,  F.  F.  Read,  R.  H.  Russell*,  Walter  Scott,  1..  J.  Simard, 
P.  S.   Sinclair,   H.  P,   Sisk,  E.  P.   Whitet,   P.  C.   Whiting*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July   1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  seeuri 

ties  and  fully  guaranteed  obliga' 

tions    ..... 
Railroad  bonds  and  notes 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and  trust   company    stocks 
Loans  on  real  estate 

(less  $457,321.03  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal   security  . 
Bank  building  (est.  val.,  $185,900) 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure,  etc, 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 
Other  assets  .... 

Total  Assets  . 


$151,989   68 
256,973   45 


12,618,962  58 
437,9'24  11 
251,927  42 

101,320   64 
572,936   52 

14,6^21,057   10 

61,996   64 

476,682  02 

25,000  00 

1,242  98 

93,140   59 

23,388   68 

15,&64  54 

51  00 

$29,705,457  95 


Liabilities 

Deposits $26,299,367   68 

Christmas   and   other   club   deposits  199,886   50 

Surplus: — 

a.  Guaranty  fund   (5.85%  of  de- 

posits)      ....        1,550,000  00 

b.  Profit  and  loss   U.82%  of  de- 

posits)      ....  1,377,693   90 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  250,354   18 

Unearned  discount           .          .          .  55,980   12 

Mortgagors'  payments — not  applied  69,771   28 

Other  liahilities       ....  2,404   29 


Total   Liabilities 


3,705,457  95 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)   . 
Other    expense 

Total 
State  tax 

Total 

Gross  income 


$90,077  53 

9,000  00 

21,877  84 

1,860  00 

70,133  00 

$192,948  36 


$192,948   36 
$1,004,723   00 


Cost  per  $1,000 
of  Assets 

$3  03 
30 
74 


06 
2  36 


$6   49 


$■6   49 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.   of   deposits   112,559 

Total 

No.  of  withdrawals  41,025     . 

Net  increase  .         .         .         .         . 


Amount 

$244,335  98 

252,333  99 

6,770,470  60 

$7,267,140  57 

6,349',443  79 

$917,697  78 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Sise 

20,978  $1,209  9'2 

2,748 


23,726 
2,574 

21,152 


$1,243   35 


Loans 


Real  estate 
Personal 


Average 
No.  Rate  % 
2,612     4  51 
1,951     5   40 


Average 

Size 
5,892  37 

269  95 


All  loans   $3,000  or 

under  .  .        2,778    Total     $2,068,709   99 

R.E.L.  made  during  yr.     527    Total     $3,792,066   17 
Bonds,  stocks,  etc. — Average  rate,  2.28% 


Board  of  Investment. 


t  Auditing  Committee. 
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HOLYOKE  —  MECHANICS  SAVINGS  BANK 

Incorporated  March  19,  1S72.        Number  of  corporators,   75 


Donald  C.  ^Mackintosh,  President 

Richard  M.  Weiser,  Clerk  of  the  Corporation 


Harold  P.  Kelley,  Treasurer 

Robert  F.  Batchelor,  Assistant  Treasurer 


Board  of  Trustees:  R.  E.  Barrett,  Jr.,  H.  V.  Burgeet,  F.  E.  Button*,  R.  W.  Chase*,  A.  E.  French,  J.  N. 
Hazen,  L.  H.  Hulett,  H.  P.  Kelley,  C.  H.  Kent,  D.  C.  Mackintosh*,  C.  F.  Moriarty,  E.  C.  Reidt, 
A.  E.  Sheldon*,  L.  L.  Titus*,  J.  M.  Towne,  F.  S.  Webbert,  R.  M.  Weiser. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  after  the  third 
Monday  of  May  and  November. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from   banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions 

Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds  . 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    15th.     (c)    . 
Bank   and   trust  company   stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less  $109,531.69  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security  . 
Furniture,  fixtures  and  alterations 
Taxes,     insurance,     etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .  .  .  .  . 

Deposit  Insurance  Fund 

Total  Assets  .... 


$55,25T  67 
207,330   01 


8,783,000  00 

333,308  00 

54,000  00 

574,250  00 

1,016,389  43 

25,000  00 

137,206  7S 

2  00 

4,531,177  45 

8,886  30 

41,976  63 

50,978  2,2 

57  65 

12,583  92 

8,'370  87 

$15,829,683  93 


Liabilities 

Deposits $13,611,167  20 

Christmas   and   other  club   deposits  71,964   2.'') 

Surplus: — 

a.  Guaranty  fund   (7.0//%  of  de- 

posits)      ....  964,010   14 

b.  Profit  and  loss  (7.05%  of  de- 

posits)      ....  962,123  75 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  203,725  70 

Unearned    discount          .         .         .  180  75 

Mortgagors'  payments — nof  applied  16,21S  99 

Other    liabilities      ....  297  O.S 


Total    Liabilities 


$15,829,683  93 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 

Contributions, 

(Sec.    57)    . 

Other  expense 

Total 
State  tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$31,565   96  $1  99 

4,800   00  30 

7,971   44  60 


1,700  00 
15,335  €3 

$61,373   03 
1,363   75 

$62,736   78 

$462,897  14 


10 
96 


$3  85 
OS 


$3   93 


Dividends,  Deposits  and  Withdrawals 

Date  %  Anumnt 

Dividends            Nov.          1948  1  $127,639  36 

May          1949  1  129,527  46 

No.   of  deposits   13,934   .          .          .  2,586,392   55 


Total 
No.  of  withdrawals  9,493 

Net  increase  . 


$2,843,559  37  j 

2,464,199  29  | 

I 

$379,360  OS  i 


Accounts 


October  31,  1948 
Added     . 


Closed 

October   31.    1949 


No.       Average  Size 
8,487  $1,559  06 

989 


9,476 
872 


S.fi04 


$1,581   95 


Loans 


Real  estate 
Personal 


Average  Average 

No.    Rate '%  Sisc~ 

92S     4   66     $  5,000   70 

52     3   45     $  807  24 


All  loans  $8,000  or 

under  .  .  449    Total     $    714,437  89 

R.E.L.  made  during  yr.    191    Total     $1,238,710  82 
Bonds,  stocks,  etc. — Average   rate,  2.47% 
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Assistant  Treasurers 


HOLYOKE  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  March  19,  1885.       Number  of  corporators,  74 

Russell  L.  Davenport,  President  Stanley  Clark  ) 

Lewis  J.  Lament,  Treasurer  Marjorie   E.   Green  ) 

Philip  VV.  Gridley,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  P.  Barrett,  R.  A.  Brainerd,  R.  S.  Carey,  B.  W.  Childst,  R.  L.  Davenj)ort*, 
H.  'L.  Frinl<t,  P.  W.  Gridley,  P.  M.  Judd,  L.  J.  Lament,  A.  P.  Lane*.  W.  J.  Mills,  D.  J.  O'Con- 
nell,  Jr.,  G.  VV.  Ritter*,  W.  J.  Szewczynski,  D.  R.  Taber*,  C.   F.  Tilley,  T.  P.   Tilley*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Tues- 
day of  May  and  November. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items       .         .         .  $59',673  76 
Due    from    banks    and   trust    com- 
panies             352,458   99 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      8,950,688   31 

Railroad  bonds  and  notes       .         .  730,377  43 

Boston  Terminal  Co.  bonds  .         .  68,000  00 

Telephone    company    bonds    .         .  465,-890  44 
Gas,    electric    and   water    company 

bonds 409,360   96 

Bonds— CI.   15th.    (c)      .          .          .  73,749  59 

Bank  and  trust  company   stocks   .  251,166  25 

Securities    acquired    for    debts       .  39,478   70 
Loans  on  real  estate 

(less   $78,421.90    due   thereon)    .  7,568,875   48 

Loans   relating   to   real   estate        .  16,528  63 

Loans   on   personal   security   .          .  103,488  OS 

Bank  building  (est.  val.,  $235,000)  173,035   42 

Furniture  and  fixtures  .         .         .  10,933  31 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  .         . '       .  435  55 
Due  from  Mutual  Savings  Central 

Fund  Inc 16,470  04 

Deposit  Insurance  Fund         .         .  10,086  33 

Total   Assets  ....    $19,290,597  26 


Liabilities 

Deposits $16,779,836  24 

Christmas  and  other  club  deposits  162,621  25 
Surplus : — 

a.  Guaranty  fund  (5.83%  of  de- 

posits)      ....  988,000  00 

b.  Profit  and  loss   (7.0//%  of  de- 

posits)      ....  1,191,953  71 

Reserved  for  dividends  .         .         .  161,073  92 

Unearned  discount           .          .          .  1,027  17 

Mortgagors'  payments — not  applied  5,808  10 

Other  liabilities       ....  276  87 


Total    Liabilities 


$19,290,597  26 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$37,932  80 

$1   97 

Rent 

6,000  00 

31 

Advertising    . 

7,833  72 

41 

Contributions,    etc. 

(Sec.   57)   . 

1,642  50 

08 

Other  expense 

17,770   77 

92 

Total 

$71,168  79 

$3  69 

State  tax 

— 

— 

Total 

$71,168  79 

$3   69 

Gross   income 

$590,002   47 

Dividends,  Deposits  and  Withdrawals 


Dividends  Nov. 

May 
No.  of  deposits  22,306 


Date    % 

1948  1 

1949  1 


Total 

No.  of  withdrawals   13,534 

Net  increase  . 


Amount 

$154,803   53 

158,295   77 

3,549,510   55 

$3,863,6'09  85 
3,219,294  96 

$643,314  89 


Accounts 


October  81,   1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  5i«* 
11,540  $1,398  31 

1,337 


13,877 
1,089 


11,788 


$1,423  47 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

Real   estate 

958     4  43     $ 

7,982  57 

Personal 

84     3  67     $ 

'   1,232  00 

All  loans  $3,000  or 

luider  .  .  346    Total     $    600,861   55 

R.E.L.  made  during  yr.     185    Total     $1,576,030   00 
Bonds,  stocks,  etc. — Average  rate,  2.48% 


*  Board  of  Investment. 


t  Auditing  Committee. 


84 


P.D.  8,  Part  I. 


HOPKINTON  —  HOPKINTON   SAVINGS  BANK 

Incorporated  March  23,  1867.       Number  of  corporators,  28 


Wayne  E.  Hughes,  President 
Eugene  Brimmer,  Treasurer 


Ernest  H.  Adams )    .     .  _ 

Beatrice  H.  Holt   )  Assistant  Treasurers 


Kenneth  M.  Holt,  Clerk  of  the  Corporation- 
Board  of  Trustees:  E.  H.  Adams,  Eugene  Brimmer,  C.  C.  Cleverleyt,  A.   L.  Douglas,  L.  P.   Eaglest, 
C.  D.  Farrar,  E.  W.  Flood,  K.  M.  Holt,  W.  E.  Hughes*,  C.  H.  Melvin,  C.  R.  Neale*,  C.  W.  Par- 
menter*,  W.  E.  Pratt*,  A.  C.   Waitet,  Allison  Williams*. 

Deposits  draw   interest   from  the  last   day  of   each   month;    dividends  are   payable   May   1   and   Novem- 
ber 1. 


Statement  of  Condition,   October  31,   1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Bank   and    trust   company   stocks 
Loans  on  real  estate 

(less  $2,607  due  thereon)   . 
Loans  relating  to  real  estate  . 
Loans  on  personal   security 
Bank  building   (est.  val.,  $9,000) 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance   Fund 
Other  assets   .... 

Total   Assets   . 


Liabilities 

Deposits 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty  fund  (7.50%  of  de- 

posits)       .... 

b.  Profit  and  loss  (J,.0!)%  of  de- 

posits)       .... 
Reserved   for  dividends  . 
Mi'rtsragors'  payments     not  .applied 

Total    I'iabilitics 


$7,589   13 
2-6,633   62 


389,925  00 

17,492  00 

36,686  40 

299,649  81 

1,139  30 

6,563  29 

1,500  00 

890  96 

1  00 

203  30 

.S788,273  81 


$685, 5S7  08 

9,20i2  on 


52,109   18 

34,702   25 

6,477  74 

l!)r.   :,(■, 

$788,273  81 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    57)   . 
Other  expense 

Total 

State  tax 

Total 
Gross    income 


$3,927  88 

300  00 

25  00 

13  22 


Cost  per  $1,000 
of  Assets 

$4  98 
38 
03 


02 
2   40 


5,155  98 


3,947  49 


$7  81 


$7   81 


Dividends,  Deposits  and  Withdrawals 


Dividends  Oct. 

April 
No.   of  deposits   2,18 


Date     % 

1948  1 

1949  1 


Total 
No.    of    withdrawals    1,475 

Net  increase  . 


Amount 

$6,034   56 

6.376   70 

22-2,84.3   72 

$235,256   9S 
204,460   01 

$30,796   97 


Accoanta 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Sise 
1,264  $518  03 

148 


1,407 
102 


1,305 


$525   35 


Loans 


Real  estate 
Personal 


No.  Ratc%  Sisc 

97     4   58         $     3,116   05 
.')     :;   9()         $     J. 312   66 


Board  of  Investment. 


.Ml  loans  $:i,000  or 

under  .  .  55    Total         $135,291   79 

K.K.L.  made  (luring  yr.       21     Total         $   80,178   4S 
lioiids,  stocks,  etc.— Average  rate,   2.!iS% 
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HUDSON  — HUDSON  SAVINGS  BANK 

Incoi-paratcd  l'"elji-u;iiy  ail,   186!).        Niimlier  of  cori)oratoi's,  53 


G.  Woodbury  Parker,  President 

Fred  IC.  Morris,  Clerk  of  the  Corl>oration 


Clarence  H.  Robinson,   1  rcnsuicr 
I\al|)h  S.  Sullivan,  Assistant  'I'reasurcr 


Board  of  Trustees:  G.  A.  Coyne,  H.  T.  G.  Dyson,  II.  G.  Fieldt,  Ralph  Fieldsend»,  C.  E.  D.  Fletcher, 
David  Goodale,  N.  M.  Hunter,  C.  T.  Lamson'',  M.  V..  IMoNiff,  J.  M.  Meserve*,  E.  1>".  Morgan,  Jr., 
F.  E.  Morris,  C.  H.  O'Donnell,  G.  W.  Parker*,  I..  1..  Parker,  O.  L.  Perraultt,  H.  A.  Priest*, 
H.  A.  Reardont,  C  H.  Robinson,  R.   S.   Sullivan. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and 
July  15. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash   and  cash   items 

Hue  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company     stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less   $29,716.18    due   thereon)    . 

Loans  relating  to  real  estate  . 

Loans   on   personal   security    . 

Bank  building  {est.  vol.,  $150,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit  Insurance   Fund 

Total   Assets   .... 


Liabilities 

Deposits 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund  (5.85%  of  de- 

posits)      ... 

b.  Profit  and  loss   {3.58%  of  de 

posits) 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned    discount 
Mortgagors'  payments — not  applied 
Other  liabilities 

Total    Liabilities 


$7S,289   76 
90,618   39 

5,2]0,onn  00 

10,000  00 
251,500  00 
290,000  00 

75,000   00 

]  68,431   00 

1,500   00 

2,56S,553  50 

9,793  50 

38,901  94 

70,000  00 

7,369  01 
2,473  26 


Income  and  Expenses  for  the  Year 


$8,872,429  36 


$7,947,879   19 
114,977  00 


471,690  34 

388,980   54 

43,90'6  59 

48  60 

4,425  83 

5i21  87 

.'$8,872,429  36 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)   . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$23,431  84 

3,000  00 

1,176  15 

383  24 

11,624  49 

$39,615  72 


$39,615   72 
$365,410   40 


Cost  per  $1,000 
of  Assets 

$2  64 
34 
13 


04 
1   31 


$4   46 


$4   46 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.   of  deposits  15,248   . 

Total  .... 

No.  of  withdrawals  12,361     . 

Net  increase  .... 


Amouttt 

$75,929  60 

76,988  49 

1,994,805  33 

$2,147,733  42 

2,112,653  64 

$35,0-69  78 


Accounts 


October   31,    1948 
Added 


Closed     . 
October   31,    1949 


No. 

9,519 

821 


10,340 
1,015 

9,325 


Average  Sise 

$831   26 


$852  32 


Loans 


No. 

Average 
Rate  % 

Average 
Sise 

621 

4  59 

$ 

4,304  78 

50 

4  36 

$ 

778  04 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .         .  412    Total        $566,135  00 

R.E.L.  made  during  yr.    107    Total        $563,702  74 
Bonds,  stocks,  etc. — ^Average  rate,  2.55% 
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IPS^VICH  —  IPSWICH  SAVINGS  BANK 

Incorporated  March  20,  1869.        Number  of  corporators,  35 


Wallace  J.  Lathrop,  President 
M.  Charles  Arthur,  Treasurer 


Roy    E.    Drew,    Clerk   of   the   Corporation 


Augustus  J.  Barton,  Jr.,  Vice  Treasurer 
Aimee  A.  Howard,  Assistant  Treasurer 


Board  of  Trustees:  M.  C.  Arthur,  A.  J.  Barton,  Jr.*,  C.  A.  SoUes,  Harland  Burke,  F.  L.  Collins, 
R.  E.  Drewt,  C  E.  Goodhue,  Jr.*,  P.  R.  Goodhue*t,  W.  E.  Hall,  W.  J.  Lathrop*,  C.  A.  Mallard, 
J.  M.  Morehouse*,  D.  S.  Perley,  S.  H.  Perleyt. 

Deposits  draw  interest  from  the  fourth  Wednesday  of  each  month;  dividends  are  payable  the  fourth 
Wednesday  of  January  and  July. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ..... 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .... 

Bank   and  trust   company   stocks 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

(less  $36,470.80   due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security  . 

Bank  building  (.est.  vaL,  $!t,000) 

Furniture  and  fixtures  . 

Taxes,    insurance,     etc.,    paid    ( 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit  Insurance  Fund 

Other  assets  .... 

Total   Assets   . 


LiaUUties 

Deposits  ..... 

Surplus: — 

a.  Guaranty  fund  (.').8.'?%  of  de- 

posits)      .... 

b.  Profit  and  loss  (6.9.?%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     . 
Mortgagors'  payments — not  applied 
Other    liabilities      .         .         .         . 

Total    Liabilities 


Income  and  Expenses  for  the  Year 


$11,326   43 
23,002   GT 

1,202,500   00 

20,000   00 

672,&86   99 

19,712   50 

64,887  50 

117,412   50 

329,064   53 

92,328   18 

2,233,868   98 

2,410   25 

12,390  00 

7,300  OO 

1,687  00 

195  28 

2,269  82 

2,549'  77 

31  13 

$4,715,823  53 


$4,154,213  00 

242,400  00 

287,924   7S 

26.123   7!l 

4,997  02 

163   95 

$4,715,823  63 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.   57) 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$11,184  69 
900  00 
287   56 


5,043 

01 

$17,415 
1,746 

26 
67 

$19,161 

93 

$176,421 

22 

Cost  per  $1,000 
of  Assets 

$2  37 
19 
06 


1  or 


$3   69 
37 


$4   m 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.  of  deposits  7,0'65 


Date  % 
1949  \Va 
1949     1^4 


Total 
No.  of  withdrawals  6,724 

Net  increase  . 


Amo^int 

$48,450  49 

49,441  58 

1,038,700  53 

$1,136,592  60 

1,060,404  78 

$76,187  82 


Accoants 


October   31,   1948 
Added     . 


Closed     . 
October   31,   1949 


Ho. 

6,544 

440 


6,984 
846 


5,638 


Average  Size 
$735  57 


$736  82 


Loans 


Avcrane 
No.    Rate  % 


Real   estate 
I'crsonal 


566 
14 


4   63 
8   60 


Average 
Sise 

$     4,011  2(5 
$        885  00 


All  loans  $3,000  or 

under  .  280    Total         $424,238   59 

R.E.L.  made  during  yr.    150    Total        $683,941   00 
){onds,  stocks,  etc. — ^Average  rate,  3.21% 
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LAWRENCE  —  BROADWAY    SAVINGS   BANK 

Incorporated  March   !),   1872.        Number  of  corporators,   4:i 


George  W.  Hamblet,  President 

Bertha  G.  Butler,  Clerk  of  the  Corporation 


Edmund  B.  Choate,  Treasurer 

Ernest  W.  Roebuck,  Assistant  'Ircasurcr 


Board  of  Trustees:  E.  W.  Bruckmann,  E.  B.  Choate,  J.  L.  Dean,  J.  K.  Dow",  J.  F.  Glynn,  Robert 
Gordon,  G.  W.  Hamblet*.  G.  W.  Hamblet,  Jr.t,  W.  W.  Kurtht,  F.  H.  Locke,  C.  J).  McDuffie*, 
E.  W.  Roebuck,  C.  F.  Smith*,  Arthur  Sweeney*,  E.  L.  Wilkinsonf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednes- 
day of  May  and  November. 


Statement  of  Condition,  October  Z\,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes  ...... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and  trust  company   stocks    . 

Loans  on  real  estate 

(less  $85,763,160  due  thereon)    . 

Loans  relating  to  real  estate  . 

Loans  on  personal  security  . 

Bank  building  {est.  val.,  $216,000) 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit  Insurance  Fund 

Other  assets 

Total   Assets   .... 


$69,936   3; 
134,479   13 


9,815,074  07 

10,500  00 

574,171  47 

100,000  00 

10,000  00 

544,158  68 

3,'519,&03  73 

9,908  55 

93,341  34 

197,500  OO 

3,150  00 

31,524  63 

1  CO 

1  00 

$15,103,549  96 


Liabilities 

Deposits $13,670,3128  78 

Christmas  and  other  club  deposits  171,096  50 
Surplus: — 

a.  'Guaranty  fund  (i.00%  of  de- 
posits)      ....  679,500  00 
h.  Profit  and  loss  OhH%  of  de- 
posits)      ....  574,234  14 
Mortgagors'  payments — ^not  applied  7,9'67  39 
Other  liabilities       ....  433  15 


Income  and  Expenses  for  tite  Year 


Total   Liabilities 


$15,103,549  96 


Salaries 
Rent 

Advertising    . 

Contributions, 

(Sec.    57)    . 

Other  expense 

Total 
State  tax 

Total 

Gross   income 


$35,725  25 

10,800   00 

2,576  43 

1,322  83 
13,115  30 

$63y539  81 


$63,589  81 
$417,598   10 


Cost  per  $1,000 
of  Assets 

$2  S7 
71 
17 


09 

87 


$4  21 


$4  31 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  May  1949  1 

Nov.  1949  1 

No.  of  deposits  21,175  . 

Total  .... 

No.  of  withdrawals  15,041     . 

Net  increase  .... 


Amount 

$129,417  04 

129,910  74 

3,013,412  16 

$3,272,739  94 
3,162,325  75 

$110,414  19 


Accounts 


October   31,  1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
13,350  $1,015  72 

1,324 


14,674 
1,654 


$1,049  94 


Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 

796     4  41 
75     3  38 


Average 

Size 
4,'529  60 
1,244  55 


All  loans  $3,000  or 

under  .  .  451    Total        $680,967  97 

R.E.L.  made  during  yr.    117    Total        $725,455  93 
Bonds,   stocks,  etc. — Average  rate,  2.44% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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LAWRENCE  — COMMUNITY   SAVINGS  BANK 

Incorporated   May    S,    1933.        >s'unib€r   nf   corporators,    29 

Stephen  H.  Brennan,  President  J.  Joseph   Muldowncy,   Treasurer 

Fernand  A.  Bernardin,  Clerk  of  the  Corporation 

Board  of   Trustees:   F.   A.    Bernardin,   S.    H.   Brennan*,    S.    H.    Brennan,   Jr.t,   M.   J.    Caplan,    K.  P. 

Chabot*,  J.  A.  Comber,  J.  J.  Dineen,  Jr.*,  J.  P.  S.  Doherty,  J.  E.  Fenton*,  C.  F.  Flanagan.  T.  E. 

Greeley*,  J.  F.   Haffner,  F.  J.   Kolb,  M.  A.   Landerst,   Tom   Longworth.   C.   T.   McCarthv.   B.  L. 
McDonald,  J.  J.  Muldowney,  A.   I.   Teutonico,   L.  R.   \'iger,  A.   P.   Weigelf. 

Deposits   draw  interest   from   the   first  business   day   of   each   month;    dividends   are   payable    May    1    and 
November  1. 


Statement  of  Condition,   October  31,  1949 


Assets 

Cash  and  cash  items       .          .          .  $99,548  05 

Due  from  banks  and  trust  com- 
panies             353,647  70 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      2,959,395  12 

Loans  on  real  estate 

(less  $7,326.02  due  thereon)       .  4,559,816  13 

Loans  relating  to  real  estate  .          .  25,085  7!^ 

Loans  on   personal  security  .         .  55,116  r.r2 

Bank  building   (est.  vol.,  $85,000)  40,000  00 

Furniture  and  fixtures   ...  1  00 

Taxes,     insurance,     etc.,     paid    on 

mortgaged  properties  ...  38  70 

Deposit   Insurance   Fund          .          .  1  00 

Total   Assets   ....      $3,092,649  94 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent       .    •     . 
Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$33,035  83 
3,999  99 
5,230   88 

734  44 
12,886  31 

$55,887  35 


$55,887   35 
$271,257  69 


Cost  per  $1,000 
of  Assets 

$4  OS 
49 
65 


08 

1   59 


$6   SO 


Dividends,  Deposits  and  Withdrawsis 


Date 

Dividends            May          1949 
Nov.         1949 
No.  of  deposits  24,661  . 

% 

1 
1 

Amount 

$60,557   8(1 

62,170  5S 

2,176,790   42 

Total            .... 
No.  of  withdrawals  13,249     . 

$2,299,518  »6 
2,055,830   61 

Net  increase  . 


$243,688  25 


Accounts 


$0,716,292 
600,830 

362,000 

399,510 

115 

87 

9,088 

3,875 

14 

0(1 

0(1 

60 
67 
50 
22 
81 

October   31,    1948   . 
Added     . 

Closed     . 

October   31,   1949   . 

No. 

11,108 

2,616 

Ave 

rage  Sise 
$582  96 

18,719 
1,762 

11,967 

$561  S3 

Deposits 

Christmas   and   other  club   deposits 

Surplus: — 

a.   Guaranty   fund   (/i.9S%  of  de- 

Loans 

posits)        .... 
b.  Profit  and  loss   (5./,6%  of  de- 
posits)      .... 

Unearned    discount 

Series   E   Bond   Account 

Real  estate      . 
Personal 

.Ml  loans  $3,000  or 

under 
R.K.L.  made  during 
Bonds,  stocks,  etc.— 

Average 
No.    Rate  % 
916     4  40 
71     3  92 

$ 
$ 

Average 

4,991   41 
776  28 

Mortgagors'  payments — not  applied 
Other    liabilities      .... 

313    Total         $48 
yr.     150    Total        $90 
-Average  rate,  2.10% 

5,712  22 

Total    Liabilities      . 

$3,092,649  94 

1,490   15 

Board  of  Investment. 


t  Auditins  Committee. 
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LAWRENCE  —  ESSEX  SAVINGS  BANK 

Incorporated  March  15,  1847.       Number  of  corporators,  28 
Ralph   B.   Wilkinson,   President  J^hn  E.  J^bercrombie 

Philip  F.  Danforth,  Treasurer 
James  H.  Eaton,  Clerk  of  the  Corporation 
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Arthur  R.  Atkinson   {    .     .  ^     ^  _ 
Richard   S.   Douglas   {Assistant  Treasurers 
Walter  F.  Lillis  ) 


Board  of  Trustees:  J.  R.  Ballt,  L.  S.  Cox,  P.  F.  Danforth,  J.  H.  Eaton,  W.  H.  Glovert,  C.  R.  Har- 
risont,  C.  W.  Holland*,  A.  E.  Jones,  I.  E.  Rogers,  F.  H.  Sargent*,  E.  J.  C.  Shulze,  Harry  Sutton, 
W.  S.  Swindells*,  Richard  Ward*,  R.  B.  Wilkinson*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and 
October  1'5. 


Statement  of  Condition,  October  31,  1949 


Aaseta 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions 

Other    public     funds,     bonds    and 

notes  .... 

Railroad  bonds   and   notes 
Boston  Terminal  Co.  bonds  . 
Telephone   company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and  trust  company  stocks 
Federal  Home  Loan  Bank  stock 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $83,453.96  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security  . 
Bank  building  (est.  val.,  $200,000) 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure,  etc. 
Taxes,     insurance,    etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 

Total  AwMts  . 


$214,601  85 

770,431  68 

35,625,000  00 

50,000  00 

3,901,618  28 

76,911  00 

2,254,500  00 

1,382,452  50 

1,144,839  32 

54,800  00 

140,301  00 

11,108,174  17 

35,520  06 

109,831  50 

55,000  00 

8,889  13 

7,720  24 

2,757  31 

42,151  68 

10,000  00 

$46,995,499  62 


LisblUtiet 

Deposits $42,364,066  54 

Christmas  and  other  club  deposits  300,232  50 

Surplus : — 

a.  Guaranty  fund  (6.02%  of  de- 

posits)      ....       2,570,000   00 

b.  Profit  and  loss  (ff.05%  of  de- 

posits)      ....  1,725,979  25 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  11,167  19 

Series  E  Bond  Account         .         .  450  00 

Mortgagors'  payments — not  applied  23,468  23 

Other  liabilities       ....  135   91 


Total    Liabilities 


$46,995,499  62 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)   . 
Other  expense 

Total 

State  tax 

Total 
Gross   income 


$186,741  68 

8,500  00 

11,&24  62 

4,230  37 
46,858  26 

$208,244  93 
29,972  45 

$238,217  38 

$1,372,106  66 


Cost  per  f  1,000 
of  Assets 

$2  91 
18 
25 


09 

1  00 


$4  43 
64 


$5  07 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.  of  deposits  60,878 


Date     % 
1949     1 
1949     1 


Total 

No.  of  withdrawals  39,622 


Net  increase 


Amount 

$404,977  80 

406,975  44 

9,282,761  72 

$10,094,714  96 
9,249,000  28 

$845,714  68 


Aecoanta 


October  31,  1»48 
Added     . 


Closed     . 
October  31,  1949 


No.       Average  Site 
a5,469  $1,170  56 

8,606 


88,975 


35,076  $1,207  78 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

Real  estate     . 

.       3,104     4  35     $ 

5,326  70 

Personal 

113     3  98     $ 

971  96 

All  loans  $3,000  or 

under  .         .       1,068    Total     $1,571,303  97 

R.E.L.  made  during  yr.    396    Total     $3,076,595  00 
Bonds,  stocks,  etc.- — Average  rate,  2.65% 


Board  of  Investment. 


t  Auditing  Committee. 
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LAWRENCE  — LAWRENCE  SAVINGS  BANK 

Incorporated  March  10,  1868.       Number  of  corporators,  28 


Kendall  S.  Norwood,  President 

Irving  W.  Sargent,  Clerk  of  the  Corporation 


Harold  S.  Buckley,  Treasurer 

Alfred  H.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  A.  J.  Battershill,  D.  M.  Brown,  H.  S.  Buckley,  P.  D.  Dalrymplet,  A.  M.  Howe*, 
C.  H.  Kitchin*,  H.  H.  Lyons,  C.  E.  Morrison,  Jr.t,  K.  S.  Norwood*,  M.  F.  Norwood,  H.  H. 
Petzold*,  C.  M.  Poore*,  I.  W.  Sargent,  B.  E.  Smithf,  D.  K.  Webster,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .         .         .         .         . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes  .         .         .         .         . 

Railroad   bonds   and  notes 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .         .         .         .         . 

Bank  and  trust  company   stocks   . 

Loans  on  real  estate 

(less    $40,397.93    due    thereon) 

Loans    relating  to   real    estate 

Loans   on  personal  security  . 

Bank  building  (est.  val.,  $200,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance    Fund 

Total  Assets  . 


$216,629  43 
439,357  60 

19,334,571   65 

159,044   91 

2,198,940   75 

385,318  06 

403,694  25 
1,0121,295  55 

6,289,600   41 

14,961   64 

51,001   40 

160,000   CO 

7,971   20 

2,631   91 

637  26 

26,233   32 
16,640  04 

$30,728,529  38 


LlahllltiM 

Deposits $27,333,108  50 

Christmas  and  other  club  deposits  775,668  00 

.Surplus: — 

a.  Guaranty  fund  (3.60%  of  de- 

posits)      ....        1,012,300   00 

b.  Profit  and  loss   (Ji.67%  of  de- 

posits)      ....  1,314,511  61 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  145,281  7  (i 

Unearned     discount         .         .  163  97 

.Mortgagors'  payments — not  applied  147,183  75 

Other  liabilities       .         .         .         .  311  7!i 


lotal    Liabilities 


S30,728.629  88 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,  etc. 

(Sec.   57)   . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


$65,803  33 

12,000  00 

2,571  11 

1,716  31 
25,419  71 

$107,510  46 
7,897  22 

$115,407  68 

$882,068  50 


Cost  per  $1,000 
of  Assets 

$2   14 


06 

83 


$3   50 
£6 


$3  76 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.   of  deposits  48,019  . 

Total 

No.    of   withdrawals   27,680    . 

Net  increase  .         .         .         .         , 


Amount 

$256,283   27 

263,210  05 

6,551,189  97 

$7,070,683  29 
6,360,037  65 

$710,645   64 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No. 

21,801 

2,776 

24,577 
2,602 

21,9T5 


Average  Sise 
$1,221   16 


$1,243  82 


Loans 


Real  estate 
Personal 


No. 

1,249 

117 


Average 
Rate  % 


Average 
Sise 

5,06S  05 
435  91 


All  loans  $8,000  or 

under  .  'ill     Total         $796,651    i! 

K.K.I..  made  during  yr.   206    Total         $914,016   ^', 
Honds,  stocks,  etc. — Average  rate,  2.(10% 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 
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LEE  — LEE  SAVINGS  BANK 

Incorporated  March  5,  1852.       Number  of  corporators,    10 

Esther  M.  Kuhn      ) 

Albert  N.  Nettleton  >•  Assistant  Treasurers 

A.  Park  Shaw  ) 

J.  Kelly*,  J.  T.  Owens,  R.  A.  Packard,  J.  P. 
G.  S.  Wickhamt,  E.  C.  Wikoxf. 


Ekiward  S.  Rogers,  President 
John  P.  Palmer,  Treasurer 
Earl  M.  Baldwin,  Clerk  of  the  Corporation 
Board  of  Trustees:  E.  M.  Baldwint,  U.  M.  Keating,  M 
Palmer,  A.  L.  Rogers,  E.  S.  Rogers*,  W.  P.  Tacy* 


Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  June   1   and 
December  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and   trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other    public     funds,     bonds    and 

notes  .... 

Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less    $151,540.50    due    thereon) 
Loans  on  personal  security  . 
Bank  building   (est.  vaL,  $50,000) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc. 
Taxes,     insurance,    etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.    .... 
Deposit   Insurance    Fund 

Total  Assets  .... 


$»8,106  12 

135.756  06 

3,303,146  87 

10,000  00 
596,087  63 

17,812  SO 
431,950  00' 

431.757  50 
43,000  OO 

377,383  99 
40,985  87 

3,565,533  87 

46,066  10 

25,000  00 

3,775  96 

40,012  69 

489  50 

5,528  02 
1  00 

$8,111,393  «8 


Deposits 
Surplus: — 

a.  Guaranty  fund  (.5.63%  of  de- 

posits)      ....  403,000  00 

b.  Profit  and  loss  (.5.90%  of  de- 

posits)      ....  422,181   68 

Interest,    rents,    etc.,    less   current 

expenses   and   taxes    .         .         .  108,046  70 

Series    E    Bond   Account        .         .  112  50 

Mortgagors'  payments — not  applied  35,'83i2  62 

Other     liabilities     ....  355  10 

Total  Liabilities     .         .         .     $8,111,393  68 


Income  and  Expenses  for  the  Year 


Cost  per  U.OOO 

of  Assets 

Salaries 

$31,563 

10 

$3  89 

Rent 

3,000 

OO 

37 

Advertising    . 

937 

00 

13 

Contributions,  etc. 

(iSec.  67)   . 

252 

91 

03 

Other   expense 

7,865 

11 

97 

Total 

$43,618 

1,3 

$5   38 

State  tax 

3,661 

05 

45 

Total 

$47,379 

17 

$5  83 

Gross   income 

$2«0,761 

93 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Nov.         1948  1^4 

May         1949  1J4 
No.   of   deposits   9,621    . 

Total 

No.    of   withdrawals    6,628    . 

Net  increase  ..... 


Amount 

$75,788  53 

81,552  0'6 

1,963,870   33 

$2,120,210  91 
1,363,599  16 

$756,611  75 


Aecooiiti 


.     $7,151,»65  08 

October   31,   1948   . 
Added     .         .         .         . 

Closed     .         .         .         . 
October  31,   1949   . 

No. 

6,638 
741 

Average  Siee 

$978  18 

7,879 
537 

Liabilities 

6,742 

$l,0i60  81 

Loans 


Average 
No.    Rate  % 

Average 
Siee 

Real    estate    . 

828     4  61     $ 

4,489  22 

Personal 

46     4  17     $ 

1,001  43 

All  loans  $3,000  or 

under           .         .          647    Total  $    800,133  48 

R.EJL.  made  during  yr.  323    Total  $1,158,656  84 

Bonds,  stocks,  etc. — ^Average  rate,  3.97% 


Board  of  Investment. 


t  AnditioK  Committee. 
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LEICESTER  —  LEICESTER  SAVINGS   BANK 

Incorporated  April  17,  1869.       Number  of  corporators,  32 


Warren  C.  Lane,  President 

C.  John  W.  Sparry,  Clerk  of  the  Corporation 


Walter  A.  McMuUin,  Treasurer 
Charles  E.  McMullin,   Vice  Treasurer 


Board  of  Trustees:  J.  C.  Dantzlert,  M.  O.  Davis*.  F.  E.  Kennedy.  \V.  C.  Lane*,  C.  E.  McMullin, 
W.  A.  McMullin,  O.  V.  Payne*,  R.  R.  Rosslev*t,  P.  S.  Smith*.  C.  J.  W.  Sperryt,  G.  F.  E.  Story*, 
R.  H.  Taylor,  H.  J.  Watson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and 
December  1. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less     $3,653.79     due     thereon) 

Loans  on  personal   security  . 

Bank  building  (est.  val.,  $25,000) 

Furniture  and  fixtures.  . 

Real     estate     by     foreclosure,     etc. 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit    Insurance    Fund 

Total   Assets   .... 


Liabilitiea 

Deposits  ..... 

Christmas   and   other   club  deposits 
Surplus: — 

a.  Guaranty  fund   (6.26%  of  de- 
posits)      .... 

/'.    Profit  and  loss   (7.5'/%   of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
.Series    E    Bond    Account 
Mortgagors'  payments— not  apiilied 
Other  liabilities       .... 

Tulul    Liabilities 


$11,388  26 
52,834  66 


1,126,000  00 

84,875  00 

9,000  00 

10,000  00 

55,000  00 

313,003  70 

1,669,612  83 

9,227  19 

8,901  00 

3,417  10 

20,714  09 

2,802  43 

4,S54  26 

$3,281,630  52 


$2,817,392   13 
24,772  00 


178,000   00 

214,399  06 

41,481   17 

468  75 

2,684    10 

2,4  3:!  :u 

$.-).28I.630  52 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

Salaries 

$11,743 

77 

$3  58 

Rent 

550 

00 

17 

Advertising    . 

1,534 

03 

47 

Contributions,    etc. 

(Sec.   57)    . 

54 

76 

02 

Other   expense 

4,815 

63 

1   46 

Total 

$18,698 

19 

$5   70 

State    tax 

— 

- 

Total 

$18,698 

19 

$5   70 

Gross    income 

$114,681 

89 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Dec.  1948  1^ 

June  1949  1% 

No.    of   deposits    4,861    . 

Total 

No.    of    withdrawals    4,042    . 

Net  increase  ..... 


Amount 

$29,090   So 

30,080   44 

709, .■i43   96 

$768,714   75 
6S9,5.^9   52 

$79,155   23 


Accounts 


October  31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Sise 
8,199  $855  96 


8,4»8 
255 


3,243 


$86«   76 


Loans 


Real     estate 
Personal 


Average  Average 

No.    Rate  %  Sise 

490     4   46  $     8,414  83 

8     3   28  $     1,153   40 


.Ml  loans  $3,000  or  I 

under           .         .          265    Total  $417,193  98  1 

U.E.L.  made  during  yr.     60     Total  $172,044   77  j 

Bonds,   stocks,    i-fc.     -Average    rate.  2.72%  [ 
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LENOX— LENOX   SAVINGS  BANK 

lucorpoiatcd   April    t,    1890.        Niinibtr  of  <(n  porators,   30 


Rdmuiid  Spencer,  Treasurer 
James  11.  Cameron,  Assistant  7 


Leonard  H.  Peters,  President 

Timothy  W.  Broderick,   Clerk  of  the  Corpovulion 

Board  of  Trustees:  T.  W.  Broderick,  L.  11.  Bull",  W.  H.  Cliffordt,  W.  M.  Coakley,  T.  P. 
VValcott  Gregory*,  H.  VV.  Jones",  II.  J.  Klippt,  VV.  E.  Lahart,  \V.  T.  Lahart,  A.  J. 
c;.   E.   Mole,   L.   H.   Peters*,   L.   E.   Stickles*,  J.   N.   Walsht- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the 
of  January  and  July. 


rcastircr 

Fielding, 

Loveless, 


lirst  day 


Statement  of  Condition.  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company     stocks 
Loans  on  real  estate 

(less  $6,900  due  thereon)  . 
Loans  relating  to  real  estate 
Loans  on  personal  security  . 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit    Insurance    Fund 

Total  Assets   . 


Liabilities 

Deposits  .         .         .         .         . 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund   (6.33%  of  de 

posits) 

b.  Profit  and  loss   (8.03%  of  de 

posits) 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  payments — not  applied 
Other  liabilities 

Total   Liabilities 


$6,318   36 
70,249  36 


3,209,403  05 

84,622  77 

50,595  00 

251,204  67 

12,611  80 

107,754  88 

1,151,995  12 

13,581  70 

31,770  67 

1  00 

3,727  44 

1  00 

$3,993,837  02 


,446,142 
20,979 


216,058 

278,864 

29,649 

3,535 

106 


$3,993,837  02 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,  etc. 

(Sec.    57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$11,561   50  $2   89 

1,200  00  30 

486  32  12 


291  21 

5,779   34 


07 

1    45 


$19,318  37 


$19,318   37 
$133,517  25 


$4  83 


$4  83 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 

No.    of    deposits    3,738 


Date     % 

1949     1 
1949     1 


Total 
No.    of    withdrawals    2,540 


Net  decrease 


Amount 

$33,846  8,2 

33,538  33 

618,041   56 

$685,426   71 
719,645  95 

$34,419  24 


Accounts 


October  31,   1948 
Added    . 


Closed     . 
October   81,    1949 


No. 

2,814 

229 


3,043 
217 


2,826 


Average  Size 

$1,236  87 


$1,219   44 


No. 

Average 
Rate  % 

Average 

Size 

312 

4  77 

$: 

3,842   61 

24 

3  21 

$ 

1,323  79 

Real   estate 
Personal 


All  loans  $3,000  or 

under           .         .          167    Total  $252,486  16 

R.E.L.  made  during  yr.     61    Total  $305,988  28 

Bonds,   stocks,   etc. — Average  rate,  2.53% 
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LEOMINSTER— LEOMINSTER  SAVINGS  BANK 

Incorporated  March  16,  1865.       Number  of  corpdrators,  55 


W: 


.  Harry  Arnold,  President 

Villiam  Hart,  Clerk  of  the  Corporation 


Harry  W.  Hager,  Treasurer 

Bowers  A.  Fischer,  Assistant  Treasurer 

Board  of  Trustees:  J.  H.  Arnold*,  T.  F.  Bagley,  Lewis  Bee,  C.  D.  Bent*,  C.  W.  Bill,  G.  H.  Cook, 
Jr.,  B.  W.  Doyle*,  Hector  Fontaine,  H.  W.  Hager,  William  Hartt,  R.  A.  Joslin,  A.  G.  Kennard, 
VV.  M.  Mayo,  Peter  McKenna,  R.  L.  Newtont,  F.  H.  Robertson*t,  R.  A.  Robertson*,  H.  L. 
Wilkinson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  2  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panies  .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions     

Railroad  bonds  and  notes 

Telephone    company    ibonds    . 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.    15th.    (c)    . 

Bank    and    trust    company    stocks 

Securities   acquired   for   debts 

Loans  on  real  estate 

(less    $7'6,343.15    due    thereon) 

Loans  relating  to  real  estate 

Loans  on  personal  security  . 

Bank  building  (est.  vol.,  $100,000) 

Furniture  and  fixtures  . 

Real   estate  by  foreclosure,   etc. 

Taxes,    insurance,    etc.,    paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit    Insurance    Fund 

Other  assets  .... 

Total  Assets  . 


$63,284   11 
224,425   43 


6,1.50,O0'0  00 

234,052  78 

410,000  00 

430,000  00 

42,000  00 

188,436  14 

2,000  00 

4,417,249  99 

39,643  76 

29,422  04 

50,000  00 

8,000  00 

15,634  82 

3,197  75 

10,000  00 

1  00 

1  00 

$12,307,348  82 


LiakUitfc* 

Deposits $10,495,989  05 

Christmas  and  other  club  deposits  199,731  25 

Surplus: — 

a.  Guaranty  fund  (7.70%  of  de- 

posits)      ....  824,000  00 

b.  Profit  and  loss  (6.38%  of  de- 

posits)      ....  681,975  22 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes    .         .         .  88,801  14 

Mortgagors'  payments — not  applied  12,916  78 

Other    liabilities     ....  3,935  88 


Total    Liabilities 


.    (12.307,348  82 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

Salaries 

$35,563  39 

$2  89 

Rent 

5,000   00 

41 

Advertising    . 

2,113  46 

17 

Contributions,     etc. 

(Sec.   57)    . 

2,044  10 

n 

Other  expense 

16,445  32 

1   34 

Total 

$61,1&6  27 

$4  98 

State  tax 

— 

— 

Total 

$61,166  27 

$4  98 

Gross   income 

$391,472   10 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  29,442  . 

Total 

No.   of  withdrawals   21,126   . 

Net  decrease  .... 


Amount 

$102,781   97 

102,491  78 

2,700,762   75 

$2,926,036  50 
3.260,213   54 

8334,177  04 


Accounts 


October  31,   1948   . 
Added     . 

No. 

14,237 

1,243 

Average  Sis* 

$760   71 

Closed     . 

15,480 
1,318 

October   31,    1949   . 

14,162 

$741   14 

Loans 


Average 
No.    Rate  % 

Average 
Sice 

'Real    estate    . 

1,062     4  53     $ 

4,311  2!) 

Personal 

53     4   34     $ 

555   13 

All  loans  $8,000  or 

under  .         .  543    Total     $    769,898  09 

R.E.L.  made  during  yr.  260    Total     $1,174,875  74 
Bonds,   stocks,  etc. — Average  rate,  2.33% 
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Assistant  Treasurers 


LEXINGTON— LEXINGTON  SAVINGS  BANK 

Incorporated  March   11,  1S7I.        Number  of  corporators,  44 

James  S.  Smith,  I'rcsidcnt  Howard  S.   O.  Nichols 

Edwin  B.  Worthen,  Treasurer  ■'"red  C.  Newhall 

Walter  C.  Ballard,  Clerk  of  the  Corporation 
Board  of  Trustees:  W.  C.  Ballard,  W.  li.  Bowker,  R.  D.  Brown,  A.  H.  Burnham,  K.  F.  Clarke,  J.  R. 

Cotton,  R.  P.  Cromwell*,  L.   L.   Cronet,  J.  H.   Duffy,  G.   W.   Emery,  G.   E.   Graves,  R.  H.   Holt, 

E.  H.  Locke,  C.  H.  Milesf,  H.  S.  O.  Nichols*,  W.  G.  Potter*,  L.  T.  Redmanf,  W.  R.  Rosenberger, 

J.  S.  Smith*,  J.  J.  Walsh*,  E.  B.  Worthen. 
Deposits   draw   interest   from  the   first  business   day   of   each   month;    dividends  are    payable   the   third 

Wednesday  of  April  and  October. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds    . 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less    $104,374.55    due    thereon) 

Loans    relating   to    real    estate 

Loans  on  personal  security  . 

Bank  building  (est.  vol.,  $65,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit   Insurance    Fund 

Other  assets  .         .         .         .         . 

Total  Assets  .... 


$32,527   15 
60,854  23 


2,258,181  25 

lS6,41i8  75 

6,000  OO 

9,425  00 

177,451  40 

15,399  00 

2,038,808  43 

2,647  86 

1,438  00 

28,'6O0  00 

2,620  97 

1  00 

4,644  88 

$4,815,017  92 


Liabilities 


$4,326,166   00 


Deposits  .... 

Surplus: — 

a.  Guaranty  fund  (7.09%  of  de- 
posits)      ....  306,750  00 
6.  Profit  and  loss  (^.02%  of  de- 
posits)      ....  173,742   OS 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  8,208  61 

Mortgagors'  payments — not  applied  151  29 


Total  Liabilities 


$4,815,017  92 


Income  and  Expenses  for  the  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$14,057  93 

$2  92 

(Rent 

600  O'O 

13 

Advertising    . 

635  41 

13 

Contributions,    etc. 

(Sec.   57)    . 

2S4  50 

06 

Other   expense 

9;645  92 

2  00 

Total 

$25,228  76 

$5  24 

State  tax 

— 

— 

Total 

$25,223  76 

$5  24 

Gross   income 

$154,194  68 

Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.  of  deposits  10,88 


Date    % 
1949     1 
1949     1 


Total 
No.    of    withdrawals    6,959 

N«t  increase  . 


Amount 

$39,752   67 

40,488   11 

1,323,270  07 

$1,403,455  85 
1,303,273  60 

$101,182  25 


Accounte 


October  31,   1948 
Added     . 


Closed     . 
October  31,   1949 


No.      Average  Siae 

7,016  $602  19 

717 


7,733 
641 


7,192 


$601  52 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

Real    estate    . 

446     4  15     $ 

.4,8i85  84 

Personal 

4     4  00     $ 

359  OO 

All  loans  $3,000  or 

under  .  139    Total     $    225,079  26 

R.E.L.  made  during  yr.  168    Total     $1,060,665  57 
'Bonds,  stocks,  etc. — Average  rate,  2.65% 
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LOWELL— THE  CENTRAL  SAVINGS  BANK 

Incorporated   March  3,   1871.        Number   of  corporators,    43 

Henry   \V.  Barnes,  President  Hans  H.  Schliebus,   Treasure)- 

Walter  C.  Wilson,    Vice  President  Gerald  F.  Bolton,  Assista}it  Treasurer 

William   T.   Sheppard,   Clerk  of  the  Corporation 

Board  of  Trustees:  H.  W.  Barnes,  H.  E.  Clayton,  R.  E.  Descheneaux,  H.  E.  Fletcher,  P.  A.  Gagnon, 
P.  S.  Marden,  N.  P.  Mason*t,  B.  A.  McKittrick,  R.  T.  Morse,  F.  F.  O'Donnell,  H.  G.  Pollardt. 
M.  H.  Prattt,  A.  D.  Prince,  W.  T.  Sheppard,  G.  H.  Upton*,   C.   B.   Wenlgmann*,  W.   C.   Wilson*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Monday 
after  the  first  Saturday  of  May  and  November. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items       .          .          .  $18,108  26 

Due  from  banks  and  trust  com- 
panies             109,631  55 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      9,-650,000  00 

Railroad  bonds  and  notes       .         .  665,899  37 

Telephone    company    bonds    .          .  319,000  00 

Gas,    electric    and    water    company 

bonds 375,000  00 

Bank    and    trust    company    stocks  20,375  00 

Loans  on  real  estate 

(less    $84,190    due    thereon)       .  4,870,062  03 

Loans    relating   to    -eal    estate        .  25,522  60 

Loans  on  personal   security  .         .  111,408  74 

Bank  building   {est.  val,  $50,000)  35,902  90 

Due  from  Mutual  Savings  Central 

Fund   Inc.            ....  1  00 

Deposit    Insurance    Fund        .         .  1  00 

Total   Assets   ....    $16,200,902  45 


Llabilitie* 

Deposits $18,381,213  61 

Christmas  and  other  club  deposits  363,661  00 

Surplus: — 

a.  Guaranty  fund  (5.86%  of  de- 

posits)      ....  805,000   00 

b.  Profit  and  loss  <JO.iO%  of  de- 

posits)      ....  1,401,632   82 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  213,224  79 

Unearned    discount         .         .         .  2,013  79 

Series    E    Bond    Account        .  300  00 

Mortgagors'  payments — not  applied  83,553   !>8 

Other  liabilities       ....  302  4G 


Total    Liabilitien 


$16,200,902  46 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 
Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$39,497   55  $2   44 

4,000   00  25 

732   41  04 


1,899  04 
8,543  29 


11 
53 


$54,672 


$3   37 


$54,672  29 
$473,964  58 


$3   37 


Dividends,  Deposits  and  Withdrawals 


Dividends  Nov. 

May 
Extra  Divs.        Nov. 

May 
No.  of  deposits   34,4-50   . 


Date 

1948 
1949 
1948 
194!) 


Total 
No.    of   withdrawals    19,699 

Net  increase  . 


Amount 

$91,863  88 

94,lli2   71 

30,621   29 

31,370   90 

3,198,002   55 

$3,445,971   33 
3,067,007  00 

$378,964   33 


Accounts 


October    31,    1948    . 
Added     . 

No. 

20,123 

1,686 

Average  Sixe 
$646   14 

Closed     . 

21,809 
1,504 

October  31,   1949  . 

20,805 

$659  01 

Average 
No.    Rate  % 

Average 
Size 

Real    estate 

1,417     4  58     $ 

3,496  30 

Personal 

114     4   34     $ 

977  27 

.Ml  loans  $3,000  or  i 

under           .         .          859    Total  $1,175,708  69      | 

R.E.L.  made  during  yr.  292    Total  $1,142,413  55 

l^onds,   stocks,  etc. — Average   rate,  2.48%  \ 
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LOWELL— CITY  INSTITUTION  FOR  SAVINGS 

Incorporated  April    12,    1887.  Number  of   corporators,   32 


Ida  A.  Bell  )    ,     .  ,     ,  „ 

Paul  S.  Rousseau   ]  Assistant  Treasurers 


t^'harlcs  E.   Boles,  President 
Howard   C.   Dick,   Treasurer 

Raymond  VV.  Sherburne,  Clerk  of  the  Corporation 

Bofird  of  Trustees:  E.  M.  Abbott,  R.  A.  Abbott*,  Albert  Bergeron,  C.  E.  Boles*,  A.  W.  Colburn*, 
E.  J.  Gilmore*,  VV.  E.  Guyctte,  H.  H.  Leighton,  J.  E.  Lyle,  J.  J.  O'Connort,  J.  W.  Robinson, 
R.  W.  Sherburne,  C.  A.  Stevenst,  W.  E.  Wood. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  Monday 
following  the  second  Saturday  of  January  and  July. 


Statement  of  Condition,  October  31,   1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .         .         .         .         . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions  

Other    public    funds,    bonds    and 
notes   ...... 

Telephone    company    bonds    . 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less     $61,583.04     due     thereon) 

Loans    relating   to    real    estate 

Loans  on  personal  security   . 

Bank  building  {est.  vaL,  $135,000) 

Real    estate   by   foreclosure,    etc. 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance    Fund 

Total  Assets  . 


$31,454  42 

367,879  71 

6,352,184  08 

440,000  00 

51,587  54 

101,500  00 

6,100,870  48 

4,636  46 

41,250  65 

120,000  00 

5,208  35 

30,912  57 

17,500  00 

.$13,564,984  16 


Liabilities 

Deposits  .         .         .         .         . 

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (.S.65%  of  de- 

posits}      .         .         .         . 

b.  Profit  and  loss   (3.59%  of  de- 

posits)       .  .  .         . 

Interest,    rents,    etc.,    less    current 

expenses  and  taxes     . 
Unearned    discount 
Series  E  Bond  Account  . 
Mortgagors'  payments — not  applied 
Other     liabilities     .         .         .         . 

Total    Liabilities 


Income  and  Expenses  for  the  Year 


$12,491,674  79 
34,318   OO 


457,500   00 


450,302  33 


195  72 
,008  72 
,575  00 
,123  17 
386   44 


$13,564,984  16 


Salaries 
Rent 

Advertising    . 
Contributions,     etc. 

(Sec.   57)   . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$32,703  66 
6,000  00 
1,862  28 

1,194  00 
14,444  44 

$56,204  38 


$56,204  38 
$424,780   53 


Cost  per  $1,000 
of  Assets 

$2  41 
44 
14 


09 

1  06 


$4   14 


$4   14 


Dividends,  Deposits  and  Withdrawals 


Dividends 


Jan 
July  1949 

No.  of  deposits  16,730  . 

Total  ... 

No.   of  withdrawals  14,992 

Net  decrease  . 


Date     % 
1949        H 


Amount 

$93,863  70 

92,335   81 

-  1,865,457   60 

$2,051,657  11 
2,447,648   14 

$395,991  03 


Accounts 


October   31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No. 

14,193 

8'55 

15,048 
1,247 

13,801 


Average  Sis* 
$908  02 


$905  13 


Loans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

930     4  04  $     6,626  29 

91     4  44  $         453   30 


All  loans  $3,000  or 

under  .  .  576    Total         $709,359 

R.E.L.  made  during  yr.    336    Total        $818,120 
Bonds,   stocks,  etc.- — Average  rate,   2.39% 


*  Board  of  Investment. 
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LOWELI^-THE  LOWELL  FIVE  CENT  SAVINGS  BANK 

Incorporated  April  12,  1854.       Number  of  corporators,  34 
Arthur  C.  Spalding,  President 


Artnur  u.  apaiamg,  rrestaem 

William  A.  Thompson,  Clerk  of  the  Corporation 


Edward  F.  Lamson,  Treasurer 

Edward  N.  Lamson,  Assistant  Treasurer 

Board  of  Trustees:  E.  K.  Allen,  T.  T.  Clark*,  J.  C.  Donohoet,  J.  R.  Flatter.  H.  J.  Hall,  B.  A. 
Harlesst,  R.  H.  Hildreth*.  E.  F.  Lamson*,  E.  A.  Larter,  G.  C.  Mclntyre,  H.  S.  Proctor,  T.  W. 
Reed*,  W.  B.  Reilly*.  A.  T.  Safiford*,  A.  C.  Spalding,  W.  G.  Spence*,  W.  A.  Thompson,  A.  H. 
Weaver*t. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  fol- 
lowing the  first  Saturday  of  January  and  July. 


Statement  of  Condition,  October  31,  1949 


Aaseto 

Casb  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga 
tions 

Railroad  bonds   and  notes 

Telephone    company    bonds 

Gas,  electric  and  water  company 
■bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

(less  $50,850.16   due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security  . 

Bank  building  (est.  vol.,  $200,000) 

Real   estate  by    foreclosure,   etc. 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance    Fund 

Total  Assets  . 


$114,117  07 
170,819  14 


7,585,847  10 

150,993  31 

76,887  97 

25,000  00 

91,981  35 

5,532,550  04 

142  15 

27,49'9  88 

90,000  00 

2,355  24 

14,303  21 

15,334  54 

$13,897,829  90 


Income  and  Expenses  for  the  Year 


UiAiUtiea 

Deposits $12,769,538   40 

Christmas  and  other  club  deposits  9,426  00 

Surplus: — 

a.  Guaranty  fund  (2.75%  of  de- 

posits)      ....  350,000  00 

b.  Profit  and  loss  {5.10%  of  de- 

posits)      ....  651,913  44 
Interest.,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  67,110  16 

Unearned   discount          .         .         .  558  05 

Scries  E  Bond  Account  ...  500  25 

Mortgagors'  payments — not  applied  48,394  28 

Other  liabilities       ....  3SS  32 


lutul    Liabilities 


.    $13,897,829   90 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$47,473   01 

10,000   00 

2,784  22 

1,274   66 
12,594  39 

$74,126   28 


$74,126  28 
$432,298  19 


Cost  per  $1,000 
of  Assets 

$3  42 
71 
20 


09 
01 


$5   33 


$5   33 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.   of  deposits   34,844 


Date     % 
1949        .54 
1949        }i 


Total 

No.   of  withdrawals  24,071 


Net  decrease  . 


Amount 

$92,296  47 

92,517  33 

2,945,457  30 

$3,130,271   10 
3,237,862   44 

5107,591  34 


Accounts 


October  31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No. 

24,274 

1,853 

26,127 

2,166 

23,961 


.Average  Sise 
$680  49 


$532  93 


Loans 


.'Ivcrage 
No.  Ratc'% 

Average 
Sise 

1,696     4   55     $ 

3,292   09 

60     5   00     $ 

458   33 

Real   estate 
Personal 


All  loans   $3,000  or 

under  1,061     Total     $1,491,455  34 

R. E.  I.,  made- during  yr.     451    Total     $1,825,40194 
I'.unds,  stocks,  c-tc- -Average   rate,  2.39% 


Board  of  Investment. 


t  Auditing  Committee, 
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LOWELL— LOWELL  INSTITUTION  FOR  SAVINGS 

Branch  Office:  Main  Street,  Westford 

Incori)oratccl  I'cbruaiy  20,  1829.        Number  of  corporators,  21 


Robert  L.  Groves  \   .     .  .     .  ™ 

H.  Woodward  M""*"*'  Treasurers 


Henry  F.  Fessenden,  President 

Harold  E.  Hollingworth,  Treasurer  Clarence 

Edward  Fisher,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  H.  Blackburn,  J.  P.  Cassidy,  H.  F.  Fessendent,  Edward  Fisher,  C.  E.  Hock- 
meyert,  H.  E.  Hollingworth*,  R.  B.  Houghton*,  B.  F.  McArdle*,  R.  H.  Olneyt,  F.  M.  Qua, 
D.  F.  Sullivan*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Saturday 
of  May  and  November. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions   ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Bank   and   trust   company   stocks 

Loans  on  real  estate 

(less    $34,831.44    due   thereon) 

Loans  relating  to  real  estate  . 

Loans   on  personal  security   . 

Bank  building  (est.  vol.,  $100,000) 

Furniture  and  fixtures   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit  Insurance  Fund 

Other   assets   .... 

Total  Assets   . 


$95,146  68 
122,983  10 


8,934,958  45 

260,334  »6 

96,763  96 

'       a69,445  85 

2,86i8,.80,2  88 

735  08 

197,235  75 

122,000  00 

6,493  53 

18,263  82 

10,500  00 

29'6  50 

$13,003,959  86 


Income  and  Expenses  for  the  Year 


511,947,288  27 
119,603   00 


Liiahilities 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund   (3.27%  of  de- 

posits')       ....  394,983  97 

b.  Profit  and  loss  {3.02%  of  de- 

posits)       ....  3i64,334   51 
Interest,    rents,    etc.,    less    current 

expenses   and  taxes     .          .          .  143,762   84 

Unearned    discount          .         .         .  12,001  59 

Series  E  Bond  Account  .         .         .  5,868  75 

Mortgagors'  payments — not  applied  16,083  SO 

Other  liabilities       .          .          .     •    .  33  13 

Total   Liabilities  .    $13,003,959  86 


I 

lost  per  f  1,000 
of  Assets 

Salaries 

$35,478   63 

$2   73 

Rent 

4,800   OO 

37 

Advertising    . 

3,542  49 

27 

Contributions,    etc. 

(Sec.    57)    . 

1,659  30 

13 

Other  expense 

18,181  08 

1   40 

Total 

$63,661  40 

$4  90 

State  tax 

— 

— 

Total 

$63,661   40 

$4  90 

Gross   income 

$356,903  47 

Dividends,  Deposits  and  Withdrawals 


Date 

Dividends  Nov.         1948 

May  1949 

No.  of  deposits  36,430  . 

Total  .         .         .         . 

No.  of  withdrawals  20,666     . 

Net  decrease  .... 


V4 


Amount 

$87,466  69 

86,601  93 

2,486,430  01 

$2,660,498  63 

2,923,949  43 

$263,450  80 


Acconnts 


October   31,    1948 
Added     . 


Closed     . 

October   31,    1949   . 


No.       Average  Size 
17,439  $700  30 

1,186 


18,6.25 
1,450 

17,175 


$695  62 


Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 
668     4  38 
599     4  .50 


Average 

Size 
4,38i2  53 

331  40 


All  loans  $3,000  or 

under  .         .  969    Total        $761,801  46 

R.E.L.  made  during  yr.    146    Total        $634,244  00 
Bonds,  stocks,  etc.— Average  rate,  2.36% 


Board  of  Investment. 
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LOWELL— MERRIMACK  RIVER  SAVINGS  BANK 

Incorporaled  February  24,  1871.        Number  of  corporators,  36 


J  Lilian  B.    Keyes,  President 
Thomas  H.  Varnum,  Treasurer 


Earl  M.  Gray       \  Assistant    Treasurers 
Elton  L.  F.  Silk  ) 


Leo  H.  Beaulieu,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  H.  Beaulieu,  E.  W.  Brigham,  B.  R.  Cady,  A.  L.  Eno,  C.  F.  Fairbanks.  2nd,  F.  A. 
Flather,  C.  G.  Forrest*,  C.  M.  Forrest,  S.  R.  Gleason,  F.  S.  Harveyt.  A.  G.  Jenkins*;-.  J.  H. 
Johnson*,  J.  B.  Keyes,  H.  D.  Macdonald,  N.  G.  Norcrosst,  H.  H.  Parker*,  J.  L.  Robertson, 
Jr.,  E.  D.  Scribner,  T.  H.  Varnum*,  J.  K.  Whittier. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  follow- 
ing the  first  Saturday  of  May  and  November. 


Statement  of  Condition,  October  31,  1949 

Income  and  Expenses  for  the  Tear 

Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com- 
panies          ..... 

United   States   Government   securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

$52,983 
120,850 

5,868,195 

29,000 
169,304 

66,991 
149,378 

2,849,242 
10,656 
39,149 
99,000 

17,801 
4,500 

05 

83 

89 

00 
42 
07 
00 

16 
70 
02 
00 

03 
00 

Salaries 
Rent 

Advertising    . 
Contributions,     etc. 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross    income 

Cost  per  $1,000 
of  Assets 

$35,180   99                    $3   71 
5,000  00                           53 
1,012   09                           11 

524  38                           06 
9,849   15                       1   04 

Other     public     funds,    bonds     and 
notes   ...... 

Railroad    bonds    and    notes    . 
Telephone  company  bonds 

$51,566  61 

$5    45 

$51,566  61 

$5   45 

Bank    and    trust    company    stocks 
Loans  on  real  estate 

$272,555  S3 

(less    $7,732.60    due    thereon)    . 
Loans  relating  to  real  estate  . 
Loans    on   personal   security   . 
Bank  building  (.est.  val.,  $110,000) 
Due  from  Mutual  Savings  Central 

Fund   Inc.            .... 
Deposit   Insurance   Fund 

Dividends,  Deposits  and  Withdrawals 

Date     % 

Dividends            Nov.          1948        ^ 
May          1949       ^ 
No.  of  deposits  12,0i26  . 

Total 

No.   of  withdrawals  9,794 

Net  decrease 

Amount 

$66,506   79 
64,780  99 

Total   Assets   ... 

$9,476,552  17 

1,202,958   90 

$8,742,612 
2J,-10(i 

400,0(18 

202,112 

105,335 

4,267 

435 

70 

0(1 

oil 

78 

69 
08 
97 

$1,334,246  6S 
1,711,433   51 

$377,186  S3 

Accounts 

October  31,    1948   . 
Added     . 

Closed     . 

October   31,    1949    . 

No. 
10,672 
489 

Average  Sic 
$856  82 

Liabilities 

11,161 
868 

10,298 

$848   9fi 

Deposits 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty  fund  (J/. 56%  of  de- 

Loans 

posits)       .... 

b.   Profit  and  loss   (.2.31%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     . 

Real   estate 
Personal 

.Ml  loans  $3,000  or 

under 
R.E.L.  made  during 
Bonds,  .stocks,  etc.— 

Average 
No.    Rate  % 
746     4    ,SS 
42     3   18 

Average 
Sise 

$     3,82!)   73 
$        932  12 

Mortgagors'  payments — not  applied 
Other  liabilities       .... 

jUl     Total 
yr.       91     Total 
-.Average  rate,  2 

$752,252   30 

Total    Liabilities 

$9,476,552  17 

$294,783   79 
48% 

*  Board  of  Investment. 
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LOWELL— WASHINGTON  SAVINGS  BANK 


Incorporated  April   6,   1892.        Number  of  corporators,   21 

John  J.  Uoenn,  President  Raymond  J,  Daley   1  Assistant  Treasurers 

Thomas  A.  Callahan,   Treasurer  iLstner  L.  Ohlson     ) 

Edward  R.  O'Heir,  Clerk  of  the  Corporation 
Board  of  Trustees:  T.   A.   Callahan,   F.    D.    Donovan*,    H.    S.    Drury*,    W.    F.    Farrell,   W.    L.    Gookin, 

J.  W.  Green»t,  J.  J.  Healey,  J.  J.  Hogan*,  G.  A.  Leahey*,  F.  F.  Meloy,  T.  B.  O'Hearnt,  E.  R. 

O'Heirt,  W.  H.  Sullivan. 
Deposits   draw   interest    from   the   second    Saturday   of   each   month;    dividends   are    payable   the   second 

Saturday  of  February  and  August. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds  . 
Telephone    company    bonds 
Gas,    electric    and    water    company 

■bonds  .... 

Bank   and   trust   company    stocks 
Loans  on  real  estate 

(less    $16,097.90   due   thereon) 
Loans  relating  to  real  estate  . 
Loans  on   personal   security   . 
Bank  building   (est.  vol.,  $50,000) 
Furniture  and  fixtures   . 
Real    estate    by    foreclosure,    etc. 
Due  from  Mutual  Savings  Centra 

Fund  Inc.  .... 
Deposit  Insurance  Fund 
Other  assets  .         . 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Surplus : — 

a.  Guaranty  fund  {6.^0%  of  de- 

posits)       .... 

b.  Profit  and  loss   (5.09%   of  de- 

posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned    discount 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total    liiabilities 


$24,055  66 
196,125  81 


2,448,968  75 

57,012  50 

64,000  00 

118,000  00 

139,975  00 

180,033  40 

2,2(20,639  60 

7,813  34 

12,587  00 

60,000  00 

1,149  50 

555  23 

2,000  00 

5,635  85 

9,648  49 

$5,542,200  13 


Income  and  Expenses  for  the  Year 


$4,927,243   55 

315,500   00 
251,142   00 

27,279  13 

69  63 

20,0,50  46 

10  30 

$5,542,200  13 


Cost  per  $1,00(} 

of  Assets 

Salaries 

$21,569 

33 

$3  88 

Rent 

3,000 

00 

54 

Advertising    . 

1,996 

63 

35 

Contributions,     etc. 

(Sec.    57)    . 

545 

00 

10 

Other  expense 

7,894 

14 

1   42 

Total 

$35,005 

10 

$6  29 

State  tax 

95 

96 

02 

Total 

$35,101 

06 

$6   31 

Gross    income 

$180,657 

90 

Dividends,  Deposits  and  Withdrawals 


Dividends  Feb. 

Aug. 
No.   of  deposits   S,274 


Date     % 
1949        a 
1949     1 


Total 
No.   of  withdrawals  6,970 

Net  decrease  . 


Amount 

$36,160   58 

48,002   90 

994,058   38 

$1,078,221   86 
1,168,332  87 

$90,111   01 


Accounts 


October   31,   1948 
Added      . 


Closed 

October   31,    1949 


No. 
7,094 
453 


7,547 
682 


Averac/e  Si"c 
$707   26 


$717   73 


Loans 


Average           Average 
No.     Rate  %                Si~r 

Real 
Pers 

estate 
onal 

890     4   75         $     2,513   19 
31     3  29         $         406   03 

All  loans   $3,000   or 

under  .  .  G44     Total         $893,774   SO 

R.E.L.  made  during  yr.     142     Total         $518,765   00 
Bonds,  stocks,  etc. — Average  rate,   2.50% 


*  Board  of  Investment. 
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LUDLOW— LUDLOW  SAVINGS  BANK 

Incorporated  February  23,  1888.       Number  of  corporators,  60 


James  A.  O'Neil  )    .     .  ^     ^  _, 

Otto  A.  Peterson,  Jr.  }  Assistant  Treasurers 


James  R.  Morrissey,  President 
James  P.  Cormack,  Treastirer 

Clarence  F.   Gillan,   Clerk  of  the  Corporation 

Board  of  Trustees:  P.  R.  Baird,  H.  A.  Bartlett*  E.  H.  Carver,  I.  J.  Cordner,  J.  P.  Cormack,  C.  H. 
Farr,  G.  C.  Flynn,  C.  F.  Gillan,  C.  W.  Gowen,  G.  F.  Gurnham*.  R.  M.  Mackintosh,  A.  L. 
Martin*,  R.  I.  McCorkindalef,  R.  R.  Meunier,  A.  L.  Miller,  D.  B.  Miller,  Paul  Mongeau,  J.  R. 
Morrissey*.  G.  E.  Murphy,  Jr.,  J.  E.  NUsson't,  F.  D.  Robbinst,  J.  F.  Shea,  C.  G.  Smith,  W.  L. 
Spaulding. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from   banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
RaUroad  bonds   and   notes 
Telephone   company   bonds 
Bank   and   trust   company   stocks 
Loans  on  real  estate 

("less  $134,429.13  due  thereon) 
Loans    relating   to    real    estate 
Loans  on  personal  security   . 
Bank  building  (est.  val.,  $135,000) 
Furniture  and  fixtures  . 
Taxes,     insurance,    etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 

Total   Assets   . 


$72,998   30 
123,a64   46 


6,ia20,547  50 

332,971   33 

75,380  00 

163,559   15 

4,742,684  86 

50,629   58 

60,088   37 

131,000  00 

20,500   00 

1,245  67 

1   00 
1   00 

$11,994,871   22 


Liabilities 

T)eposits  .... 

ChrLstmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty  fund   (5.02%  of  de 

posits) 

b.  Profit  and  loss  (T.1S%  of  dc 

posits) 
liitcicst,    rents,    etc.,    less    currcn 

expenses  and  taxes     . 
I'ticarned    discount 
Mortgagors'  payments — not  applicc 
Other    liabilities 

Total    Liabilities 


$10,535,774  84 

80,418  on 

532,700  1)1) 

757,285  5:i 

la.TSl  5S 

4.2.S.-)  8.-. 

72.()2S  ()."■> 

197  12 

$11,994,871  22 


Income  and  Expenses  for  the  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$31,902  24 

$2  66 

Rent 

6,388  75 

53 

Advertising    . 

1,439  87 

IS 

Contributions,     etc 

(Sec.    57)    . 

1,585  35 

14 

Other  expense 

15,140  21 

1  26 

Total 

$56,556   42 

$4  71 

State  tax 

— 

— 

Total 

$56,556   42 

$4   71 

Gross    income 

$388,621   37 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.   of  deposits  20,312  . 

Total 

No.  of  withdrawals  11,200     . 

Net  increase  .         .         .         .         . 


Atnount 

$96,173  26 

99,008  01 

3,137,226  17 

$3,332,406   44 
2,790,593  38 

$541,813  06 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31,    1949 


No.        Average  Sice 
8,389  $1,191   32 

1,066 


9,455 
809 


8,646 


$1,218  57 


Loans 


Average 
No.    Rate  % 

Average 
Size 

1,356     4   63     $ 

3,596   6!) 

166     5   42     $ 

361   98 

Real   estate 
Personal 


.'Ml   loans  $3,000  or 

under  .  Sll     Total     $1,078,237  02 

R.IC.L.  made  .lining  yr.     276    Total     $1,080,337  54 
H.inds,   slucks,  cH".      Average   rate.  2.14% 


'  Board  of  Investment. 


t  Auditing  Committee. 
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LYNN— LYNN  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:  167  Humphrey  Street,  Swampscott 

Incorporated  May  15,  1855.       Number  of  corporators,   53 

Charles  C.  Handy,  President  Harold  P.  Symmes  Assistant  Treasurers 

Crawford  H.  Stocker,  Jr.,  Treasurer  Chester  L.  Nourse,  Jr. 

Taylor  B.   Yeakley,  Clerk  of  the  Corporation 
Board  of  Trustees:  J.  W.  Anthony,  L.  M.  Atherton*,  J.  M.  Earnest,  C.  B.  Bethune,  C.  B.  Breed,  E.  F. 

Breed,  R.  P.  Breed*,  W.  J.  Breed,  L.  E.  Brown,  C.  C.  Handy*,  C.  W.  Harwood,  J.  J.  Heffernan, 

F.  W.  Hixon,  H.  M.  Hoague,  J.  M.  Holder,  S.  H.   Hollis,   W.  G.  Keene,  L.  A.   Kirkman,   L.   B. 

■Leonardt,  Lionel  MaoDufft,  M.   W.  Rolfe*t,  H.   C.   Smith,   C.   H.    Stocker,   Jr.,   E.   W.   Tibbettj, 

E.  S.  Underwood*,  L.  H.  Whittredge,  T.  B.  Yeakleyt. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 

July  (1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions   ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and   trust  company  stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less  $421,580.73  due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security   . 

Bank  building  {est.  val.,  $150,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .  .  .  .  . 

Deposit    Insurance    Fund 

Other  assets   .         .         .         .         . 

Total   Assets   .         .         . 


^326,244  52 
5(27,065   44 


31,745,000  00 

1,862,027  34 

649,500  00 

518,137  60 

661,828  75 

94,667  81 

14,405,853  45 

7,293  84 

27,437  66 

106,000  00 

33,621  84 
1  00 
5  00 

$40,863,682  14 


Liabilities 

Deposits $36,418,086  90 

Cliristmas  and  other  club  deposits  326,859  00 

Surplus : — 

a.  Guaranty  fund  (4.76%  of  de- 

posits)      ....        1,750,000   OO 

b.  Profit  and  loss  {5.5^%  of  de- 

posits)      ....  3,034,070  32 
Interest,    rents,    etc.,   less    current 

expenses    and    taxes    .          .          .  343,763   36 

Unearned   discount          .         .         .  789  9i2 

Mortgagors'  payments — not  applied  90,065  14 

Other  liabilities       ....  47   50 


Total    Liabilities 


$40,863,682  14 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Contributions,     etc, 

(Sec.   5T)   . 
Other  expense 

Total 

State  tax 

Total 
Gross  income 


$110,250  99 

5,840  00 

11,513  IS 

2,277  76 
66,755  86 

$196,636  79 


$196,636  79 
$1,336,411  90 


Cost  per  $1,000 
of  Assets 

$2  70 

14 
28 


06 
1  63 


$4  81 


$4  81 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  : 

No.   of  deposits  94,i336  . 

Total 

No.  of  withdrawals  83,545     . 

Net  increase 


Amount 

$346,384   58 
349,850  63 

8,608,188  48 

$9,304,423  69 
9,374,551  74 

$39,871   95 


Accounts 


October   31,   1948 
Added     . 


Closed     . 
October  31,   1949 


No.       Average  Sise 
41,609  $874  53 

4,069 


45,678 
3,373 

43,305 


$860  85 


Loans 


Average 

Average 

No.    Rate% 

Sise 

Real   estate 

3,618     4  20     $ 

5,663  65 

Personal 

40     4  33     $ 

685  94 

*  Board  of  Investment. 


All  loans  $3,000  or 

under  .  .  706    Total     $1,138,303   57 

R.E.L.  made  during  yr.    593    Total    $4,403,40177 
Bonds,  stocks,  etc. — Average  rate,  2.64% 

t  Aiaditing  Committee. 
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LYNN— LYNN  INSTITUTION  FOR  SAVINGS 

Incorporated  June  20,  1S26.       Number  of  corporators,  53 

Charles  A.  Collins,  President  Charles  E.  Cain       )    ,     .  ~ 

Roger  F.   Nichols,   Treasurer  Miriam  C.   Nichols  ]  Assistant    Treasurers 

James  A.   Cook,   Clerk  of  the   Corporation 
Board  of  Trustees:  H.  A.  Cahoon,  A.  E.  Chase*,  T.  D.  Chatfield,  V.  A.  Childs,  C.  A.  Collins*,  J.  A. 

Cook,  N.  M.  DuChemin,  W.  N.  Eichomt,  W.  N.  Farquhar,  L.  U.  Fullert,  J.  L.  Hannan*,  A.  J. 

Healey,  Edith  N.  Hudson,  H.  M.  Kelley*,  H.  R.  Mayo,  Jr.,  F.   L.  Mower,  C.  B.  Newhal!,  F.   C. 

Nichols*,  R.  F.   Nichols,  J.   F.   Phillips,  A.   W.  Pinkham,  J.   M.   Read,  A.   H.   Stiles,  Jr.t.  J.   W. 

Sumner,  C.  E.  Wilson*,  F.  A.  ^^'ilson,  C.  G.  Woodbridge. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  May  15  and 

November  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Boston  Terminal   Co.  bonds  . 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    15th.    (c)      . 
Bank   and   trust   company    stocks 
Securities    acquired    for   debts 
Loans  on  real  estate 

(less   $51,406.99  due   thereon) 
Loans    relating   to    real   estate 
Loans  on  personal  security   . 
Bank  building  (^est.  vaL,  $135,000) 
Real  estate  by  foreclosure,  etc. 
Taxes,     insurance,    etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit   Insurance   Fund 
Other  assets   .... 

Total   Assets   . 


$413,199   46 
874,365  00 


31,969,891  2.J 

3,462,893  0-0 

183,000  00 

1,333,803  OO 

851,150  50 

145,275  00 

609,973  75 

173,698  75 

10,565,311  96 

47,045  96 

459,941  IS 

91,604  So 

33,283  95 

2,688   47 

50,196  54 
1  00 
4  00 

.$51,266,827  62 


Liabilities 

Deposits $44,309,890  09 

Christmas   and   other   club   deposits  484,764   31 
Surplus:- — 

a.  Guaranty  fund   (7.60%  of  de- 

posits)      ....  3,405,841    00 

b.  Profit  and  loss  (.5.68%  of  de- 

posits)       ....  2,542,778   4i; 

Kcscived  for  dividends  .          .          .  432,000  00 

I'nearned    discount          .          .          .  201   43 

Mortgagors'  payments — not  applied  'i'.i,'.)::^   .".l' 

Other  liabilities       ....  I7,I2,''.   M 


TutuI    LiabiliticM 


$51,266,827   62 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.    57) 
Other  expense 

Total 
State  tax 

Total 

Gross    income 


$103,196  93 

5,032  44 

10,656  64 

5,420  25 

66,566  IS 

$190,872  44 

1,780  16 

$192,652  60 

$1,440,879  54 


Cost  per  $1,OQO 
of  Assets 

$2  01 
10 
21 


10 

1  30 


$3  72 
03 


$3  7i 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Nov.  1948  1 

May  1949  1 

No.  of  deposits  107,473 

Total 

No.   of  withdrawals   108,435   . 

Net  decrease  .... 


Amount 

$426,914   12 

426,612   OX 

10,359,337   OS 

$11,212,864   IS 
11,829,931   <14 

$617,066  91 


Accounts 


October   31, 
Added      . 

1948    . 
194  9    . 

No. 

45,849 

4,118 

.'Ji' 

■;  (j./i-  .Sin- 
$979   89 

Closed     . 

49,967 
4,059 

October   31, 

45,908 

$965   19 

Loans 


Real   estate 
Personal 


Average  Average 

No.  Rate  %  .'>i:c 

1,745     4   21     $  0,44.-)    11 

380     3   13     $  1,210   37 


.\!l    lu:nis   $:f,0(iO   or 

undei  .  1,002    Total     $l,Si66,547   4  4 

R.E.L.  made  durins  yr.     318    Total      $1,932,079  SC 
Hmuls.   slocks,   do.-    .\veMgc   i.ilc.  2..-..'J% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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MALDEN— MALDEN  SAVINGS  BANK 

Branch  Office:  16  Lebanon  Street,  Maple  wood 

Incorporated   April   2,    18(i0.        N'uniber   of   corporators,   M) 

Alfred  T.  Winston     \ 
A.  George  Gilman,  President  Charles  D.   McBride  I 

Neil  MacInniSj  Treasurer  '  Horace  F.   Lind  ^Assistant  7  reasurers 

Laura  B.  Lane,  Clerk  of  the  Corporation  Clinton   W.  Jackson    | 

Carl  A.   Carlberg       J 

Board  of  Trustees:  C.  \V.  Barrett,  M.  L.  Brown,  H.  A.  Buckley,  T.  H.  Busht,  E.  L.  Chandler', 
J.  W.  Collinst,  E.  G.  Davis,  J.  T.  Day,  F.  E.  Drew,  iN.  A.  (cillaghcr,  A.  C.  Gilman',  W.  C. 
Hamilton,  A.  P.  Hardy,  H.  C.  Hitchcock,  R.  W.  Home,  J.  L.  Jones*,  W.  W.  Lougee,  W.  K. 
Lovett*,  J.  A.  Plummer*,  G.  A.  Ricker*,  B.  N.  Van  Fleett,  Willard  Welsh. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  15  and  Oc- 
tober 15.  


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions   ..... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— -CI.    15th.    (c)    . 

Bank  and   trust  company   stocks 

Loans  on  real  estate 

(less  $388,'200.82  due  thereon) 

Loans  on  personal  security   . 

Bank  building  {est.  val.,  $370,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc. 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit  Insurance  Fund 

Other  assets  .... 

Total   Assets   . 


$366,879  33 
507,508  24 

18,747,000   00 

47,000  00 
4,789,000  00 
2,349,000   00 

4,566,000  00 
100,000  00 
484,036  00 

19,928,004   10 

108,640   00 

189,879   30 

34,467  31 

25,588  74 

115  32 

40,123  04 
14,569  71 
10,925   93 

$52,308,737  02 


Liabilities 

Deposits  .... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (6.16%  of  de- 

posits)      .... 

b.  Profit  and  loss   U.86%  of  de- 

posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Unearned  discount 
Series  E  Bond  Account  . 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total   Liabilities 


$46,412,455   95 
655,546   50 

2,900,000   00 
2,290,535   75 

7,403   44 

5  83 

14,793   75 

24,072  81 

3,922   99 

$52,308,737  02 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$174,190  04  $3   33 

18,333  31  35 

1«,978   04  36 


5,769  06 
95,275   04 

$312y545  49 
36,941   33 

$349,486  82 

$1,682,422  34 


11 


$5  97 
71 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.   of   deposits    143,827 

Total 

No.   of  withdrawals   72,170     . 

Net  decrease  .... 


Amount 

$450,607  87 

449,824  07 

10,093,246  86 

$10,993,678  80 
11,201,100   13 

$207,421  33 


Accounts 


October   31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Size 
38,912  $1,198  08 

4,189 


43,101 
4,00S 

39,098 


$1,187   OS 


Loans 


Real   estate 
Personal 


Average 
No.    Rate '%  Size 

3,537     4  18     $         5,743   90 
173     3   65     $    ■        627  97 


Board  of  Investment. 


All  loans  $3,000  or 

under  .  .        1,409    Total     $2,294,435   03 

R.E.L.  made  during  yr.    626    Total     $3,338,490  73 
Bonds,  stocks,  etc. — ^Average  rate,  2.67% 

t  AuditinB  Committee. 
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MARBLEHEAD— MARBLEHEAD  SAVINGS  BANK 

Incorporated  March   18,   1871.        Number  of  corporators,  57 


(Office  vacant),  President 

William  H.  Conly,  Clerk  of  the  Corporati<ni 


•Leonard  B.  Gifford,  Treasurer 
Edith  E.  Hinckley,  Assistant  Treasurer 


Board  of  Trustees:  A.  S.  Adams,  Frank  Cole,  R.  T.  Colet,  W.  H.  Conlyt,  R.  M.  Cook,  E.  \V.  Farrell*, 
J.  J.  Hourihan,  H.  A.  Johnson,  G.  L.  MaoDonaldt  F.  N.  Osborne,  J.  N.  Skinner.  J.  G.  Stevens*. 
R.  F.  Symonds,  R.  H.  Trefry*,  Richard  Tutt,  W.  S.  Williams*.   (Four  vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and 
November  H. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,   electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less  $85,004.27   due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal   security   . 
Bank  building   {est.  vaL,  $50,000) 
Furniture  and  fixtures  . 
Taxes,    insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc 

Deposit  Insurance  Fund 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.72%  of  de- 

posits)      .... 

b.  Profit  and  loss  (5.60%  of  de- 

posits)      .... 
Series  E  Bond  Account  . 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total    Liabilities 


$37,166  71 
165,971  53 


2,557,500  aO 

511,881  35 

95,000  00 

60,000  00 

223,230  3i2 

2,291,131  47 

4,440  77 

34,200  41 

15,000  00 

1  00 

806  70 

2,835  35 

1,685  04 

$6,000,S50  <5 


Income  and  Expenses  for  the  Year 


$5,296,153   08 
79,572  00 


307,249  55 

300,777  7(! 

2,006  25 

11,362   6(i 

3,729  35 

$6,000,850  G5 


Cost  per  $1,000 
of  Assets 

Salaries 

$13,545  92 

$2  26 

Rent 

2,400  OO 

40 

Advertising    . 

735  IB 

12 

Contributions,     etc 

(Sec.   57)    . 

125  00 

02 

Other   expense 

9,329  17 

1   55 

Total 

$26,135  21 

$4  35 

State  tax 

1,603  03 

26 

Total 

$27,738  24 

$4  61 

Gross    income 

$202,384  98 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.  of  deposits  13,721  . 

Total 

No.  of  withdrawals  11,068     . 

Net  decrease  .         .         .         .         . 


Amount 

$49,110  04 

49.199  e2 

1, '531,907  SO 

$1,630,217  06 
1,722,998  87 

$92,781  81 


Accoonts 


October   31,    1948 
Added     . 


Closed     . 
October   31,    1949 


No. 

7,08« 

560 


7,598 
617 


7,081 


Average  Sise 
$705  69 


$747  94 


Real   estate 
Personal 


Average 
No.    Rate  % 
558     4   70        $ 
20     3  OS         $ 


Average 

Size 
4,258  30 
1,315  40  ' 


.Ml  loans  $3,000  or 

under  .  .  292    Total         $471,592  82 

R.E.L.  made  during  yr.    118    Total        $524,451  86 
Bonds,   stocks,  etc. — Average  rate,  2.73% 


Board  of  Investment. 


t  Auditing:  Committee. 
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MARLBOROUGH— MARLBOROUGH  SAVINGS  BANK 


IncoriKiratcil   April   '3, 

Cieorge  i'.   Bond,  President 

Arnold  S.  Curtis,  Clerk  of  the  Corporation 


57 


Xunilicr   of  corporator!: 

Leroy  M.  Craig,  Treasurer 

Ralph  ]..  Potter,  Assistant  Treasurer 


Board  of  Trustees:  J.  G.  Allen*,  G.  F.  Bond",  1..  M.  Craig,  A.  S.  Curtis,  C.  T.  Daley,  R.  II.  Decker, 
II.  T.  Eagert,  J.  A.  Frye*t,  R.  B.  Frye,  J.  J.  Hanley,  R.  A.  Johnson*,  A.  E.  LeMarbre,  J.  i\. 
l.oweH,  II.  S.  Morse*,  R.  C.  Morse,  C.  J.  O'Connell,  R.  L.  Potter,  D.  C.  Provasolit,  K.  G. 
.'^lephenson,  R.   S.  Temple. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  January  and  July. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

Other  public  funds,  bonds  and 
notes    ..... 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds  . 

Telephone   company   bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.    15th.    (c)    . 

Bank   and   trust  company   stocks 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

Gess   $10,725.96    due   thereon) 

Loans  on   personal   security   . 

Bank  building    (est.   val.,  $60,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 
.  Other  assets   ..... 

Total  Assets  .... 


$27,5*3  43 
119,622   46 

8,377,796  87 
14,103   59 

g'sg.sos  ss 

30,000   OO 
176,820   94 

344,500  15 

14,740  44 

9'66,336  44 

43,260  63 

2,507,977  14 
33,106  24 
35,000   00 

10,573   46 

7,429  SO 

3   00 

$13,648,412  46 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits  .  .  .  .  .   $12,126,379   73 

Surplus: — 

a.  Guaranty  fund  (5.69%  of  de- 

posits)      .... 

b.  Profit  and  loss  (.6.34%  of  de- 

posits)      .         .         .         . 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Mortgagors'  payments — not  applied 


Total   Liabilities 


689,382   41 

768,615   70 

51,653  67 
12,481   05 

.    §13.648,412  46 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$31,636  S(i 

6,000  on 

503   92 

868  38 
5,283   71 

$44,382   87 
3,280  91 

$47,569  78 

$418,895  25 


Cost  per  $1,000 
of  Assets 

$2  3t 
44 
04 


$3  34 
24 


;3   48 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1^ 

July  1940  11^ 

Xo.   of  deposits  13,5(30  . 

Total 

Xo.   of  withdrawals  10,374 

Xet   increase  .  .  .  .  . 


Amount 

$129,954   84 

133,957   35 

2,334,144  10 

$3,587,056   29 
2,346,853   7  1 

$240,203   58 


Accounts 


October  31,   1948   . 
Added     . 

No. 

10,109 

855 

Average  Size 

$1,175   79 

Closed     . 

10,964 
776 

October  31,   1949   . 

10,188 

$1,190  35 

Loans 


Real    estate 
Personal 


No.    Rate 

461     4   55 

30     4  87 


Average 
Size 

5,403   56 
1,103   54 


All  loans  $3,000  or 

under  .  .  321    Total         $469,466   95 

R.E.L.  made  during  yr.       68    Total         $390,756   00 
Bonds,  stocks,  etc. — Average  rate,  '3.78% 


Board  of  Investment. 


t  Auditing  Committee. 
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MARSHFIELD— MARSHFIELD  SAVINGS  BANK 

Incorporated    July    5,    inio.       ^Number   of    corporators,    51 


Lewis  W.  Hall,  President 

Maurice  A.  Hall,  Clerk  of  the  Corporation 


Shirley  R.  Crosse.  Treasurer  ^ 

Ralph  C  Ewell,  Assistant  Treasurer    : 


Board  of  Trustees:  P.  A.  Akxanderson*.  ID.  G.  Bakert,  A.  S.  Barstow,  A.  H.  Chandler,  W.  R.  Cookt,  ; 
James    Craig,    S.    R.    Crosse,    B.    W.    Ellis,    R.    C.    Ewell,    E.    C.    Ford*,    D.    C.    Hagar,    S.    M. 

Hagar*,  L.  W.  Hall*    M.  A.  Hall,  F.  T.   Harlow,  T.  W.  Hatch*t,  E.  C.  Rand,  F.   M.  Rand*,  '. 

H.  A.  Ryder,  S.  F.  Sprague*,  R.  P.  Whitten.  , 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednesday  ^ 

following  the  second  Tuesday  of  January  and  July.  i 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  ..... 
Bonds— a.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Loans  on  real  estate 

(less  $300  due  thereon)  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit    Insurance    Fund 

Total  Assets  .         .         .         . 


Liabilitiea 

Deposits  ..... 

Surplus: — 

a.  Guaranty  fund  (5.57%  of  de- 

posits)      .... 

b.  Profit  and  loss  (8.62%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  iiayments — not  applied 

Total    Liabilities 


$1,740  93 
6,334  18 


153,000  00 
16,982  50 
13,000  00 

3,000  00 
1,000  00 

11,700   75 

95,860   69 

259  00 
173  84 

$303,051  89 


$268,466   12 

14,673   90 
22,706  50 

2,118   35 

87   02 

$303,061  89 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross   income 


$1,072  90 

100  00 

5   50 


Cost  per  $1,000 
of  Assets 

$3  54 
33 
0« 


821  39 

$1,999  79 

54  4S 

$2,054  27 

$10,792  65 


$6  60 
18 


Dividends,  Deposits  and  Withdrawals 


Dividends  Dec. 

June 
No.    of    deposits    234 


Date     % 

1948  1 

1949  1 


Amount  \ 

$2,659  68  ■ 

2,637   13  ) 

18,574  83  i 


Total 
No.    of    withdrawals    351 


Net  decrease 


$28,871   64  j 
36,943   66    j 

$13,072  02    ; 


Accounts 


October   SI,    1948 
Added      . 


Closed      . 
October   31,    1949 


No.       Average  Siee    \ 
547  $505   65    •■ 


647 
44 


$523  79 


Real    estate 
Personal 


Average  Average   ' 

No.  Rate  %  Sine       ; 

70     4   76  $   1,373  72  i 


.Ml  loans  $3,000  or 

under  .  €4    Total  $70,405  48  | 

R.E.L.  made  during  yr.       1    Total  $  2,800  00 

Bonds,   stocks,  etc. — Average   rate,  2.60% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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MAYNARD— ASSABET  INSTITUTION  FOR  SAVINGS 

Incorporated  March  31,  1904.        Number  of  corporators,   35 


Git/cr  W.  Fowler,  President 

Philip  A.  Wilson,  Clerk  of  the  Corporation 


Sidney  E.  McCleary,  Treasurer 
Lena  TE.  Downey,  Assistant  Treasurer 


Board  of  Trustees: 'V).  G.  Clemens,  O.  C.  Drechsler»t,  G.  W.  Fowler*,  H.  R.  Goodwin,  G.  H.  Gutteridge, 
Jacob  -Laurila,  S.  E.  McQeary,  G.  H.  Merrick,  P.  H.  Murphyt.  William  Naylort,  W.  C.  Priest, 
F.  E.   Sanderson*,  William  Stockwellf,  Gavin  Taylor*,  P.  A.  Wilson*,  John  Zaniewski. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Thurs- 
day after  the  first  Wednesday  of  January  and  July. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust   com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other    public     funds,     bonds     and 

notes  .... 

Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company   stocks 
Loans  on  real  estate  * 

(less  $23,-535.95  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security  . 
Bank  building  {est.  val.,  $50,000) 
Furniture  and  fixtures  . 
Taxes,     insurance,    etc.,    paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit    Insurance    Fund 

Total  Assets   . 


Liabilities 

Deposits 

Surplus : — 

a.  Guaranty  fund  {4.13%  of  de- 

posits)      .... 

b.  Profit  and  loss  Vf-16%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less   current 

expenses    and   taxes    . 
Series    E   Bond   Account 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total    Liabilities 


$23y604  09 

118,101   75 

2,723,000  00 

7,977  26 

118,428  44 

10,546  25 

50,000  00 

44,000'  00 

75,8-65  8S 

1,088,590  88 

2.797  02 
17,229  00 
32,000-  00 

2.798  90 

380  60 

2,405  89 
3,138  09 

$4,320,854  05 


Income  and  Expenses  for  the  Year 


$3,966,355  88 

163,834  OO 

165,091  74 

20,757  52 

1,893  75 

2,608  52 

312  64 

$4,320,854  03 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)   . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


$11,114   23 

2,400   00 

322  81 

234  92 
2,538  92 

$16,610  8« 
146  27 

$16,757  15 

$117,943   17 


Cost  per  $1,000 
of  Assets 

$2  57 
56 

07 


05 
59 


$3  84 
03 


$3  87 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 

No.    of   deposits   8,810 


Date     % 
1949      1 
1949     1 


Total 
No.    of    withdrawals    6,416 

Net  increase  . 


Amount 

$35,714  89 

37,161   38 

1,072,552   10 

$1,145,428  37 
925,618  02 

$819,810   35 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31,   1949 


No. 
4,703 
436 


5,139 
283 


4,856 


Average  Size 
$796  63 


$816  79 


Loans 


No. 

Average 
Rate  % 

Average 
Size 

366 

4  46 

$ 

3,038  54 

34 

3  79 

$ 

■     506  73 

Real    estate 
Personal 


All  loans  $3,000  or 

under  .         .  247    Total        $332,940  55 

R.E.L.  made  during  yr.     96    Total        $337,429  75 
Bonds,  stocks,  etc. — Average  rate,  2.32% 


*  Board  of  Investinent. 


t  Auditing  Committee. 
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MEDFORD— MEDFOB  D  SAVINGS  BANK 

Branch    Office:    442    Salem   Street 


Ira  C.  Cunningham  )    .     .  .      .  „ 

-■-    —    —-  i  Assistant  Freasurers 


Incorporated  February  26,   1869.       Number  of  corporators,   53 

Earl  B.   Munro,  President 

George  S.   Rawlings,   Treasurer  Ralph  F.  Folsom 

Richard  S.    DeVeer,   Clerk  of  the   Corporation 
Board  of  Trustees:  F.  W.  Abbott,  L.  M.   Childt,  M.  P.  Crowley*,  J.  R.   Gaffey,  A.   D.   Hall*,  G.   D. 

Hallt,    R.    F.    Hayes,    G.    L.    Marstonf,    E.    B.    Munro*,    F.    D.    Neill,    O.    K.    Nellson,    J.    M. 

O'Loughlin,  G.  S.  Rawlings,  J.   F.  Reagan,  L.  H.  Robbins,  E.  H.   Savage*,  A.  G.  Stearns,  R.   H. 

Tasker*,  J.  J.  Ward. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  May  15   and 

November  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds     . 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds— CI.    15th.    (c)    . 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $13,211.11     due     thereon) 

Loans    relating    to    real    estate 

Loans   on   personal   security    . 

Bank  building  (est.  vol.,  $119,300) 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total   Assets   .... 


$157,625  38 
259,608  06 

13,450,000   00 

4,000  00 

79,500  00 

475,000  00 

549,317  94 

35,000  00 

141,582   58 

3,990,682   16 

12,656  09 

342,471   37 

61,612   74 

21,298   68 

17,564  67 
1  00 
1  00 

$19,497,921   67 


Liabilities 

Deposits $17,049,511   07 

Christmas   and   other  club   deposits  255,536   .'lO 
.Surplus: — 

a.  Guaranty  fund   (6.05%  of  de- 

posits)       ....  1,011.000   00 

b.  Profit  and  loss  {5.5li%  of  de- 

posits)      ....  959,702  70 

Reserved  for  dividends  .         .         .  161,125  65 

Series    E    Bond    Account        .  12,(87   50 

Mortgagors'  payments — not  aiMilicil  ll,0.')0   (12 

Other  liabilities       ....  1,417  03 


Total    Liabilities 


$19,497,921   67 


Board  of  Investment. 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.   57) 
Other    expen- 

Total 
State   tax 

Total 

Gross   income 


$61,940  09 
7,568  63 
3,971   70 

1,379  30 
39,690   39 


Cost  per  $1,000 
of  Assets 

$3  17 
38 
20 

07 
2  03 


$114,550 

11 

$114,550 

11 

$533,585 

90 

$5   85 


Dividends.  Deposits  and  Withdrawals 


Dividends  Nov. 

May 
No.   of  deposits  49,687 


Date    % 

1948  }i 

1949  1 


Total 
No.    of   withdrawals    40,618 

Net  decrease  . 


Amount 

$12-2,058  IS 

159,880  93 

5,324,951   20 

$5,606,890  31 
5,697,478  08 

$290,587  77 


Acconnts 


October  31, 
Added     . 

1948  . 

1949  . 

No. 

32,914 

1,950 

Average  Sise 
$756  74 

Closed     . 

24,870 
2,198 

October   31, 

22,672 

$752  00 

Loans 


Real    estate 
Personal 


Average  Average 

No.    Rate  %  Si::r 

1.143     4   47     $  3,502  90 

290      3   40      $  810   94 


All  loans  $3,000  or 

under           .                    880    Total  $1,255,765  58 

R.E.L.  made  during  yr.  212    Total  $    811,064  18 

Bonds,   stocks,    etc.  —  .Average    rate.  2.3S<X. 


j  Aqditinf  Committee. 
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MEDWAY— MEDWAY  SAVINGS  BANK 

Incorporated  February  20,  1871.        Nuniljcr  of  coriwrators,  38 

John  R.  Labaree,  President  Walter  B.  Rogers,  Treasurer 

Lloyd  C.  King,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  VV.  lUclheii,  Jr.t,  F.  B.  Clark,  A.  T.  Ilandvergert,  A.  W.  Hobart*t, 
VV.  H.  Holbrook,  P.  J.  Keuiiey,  L.  C.  King,  R.  F.  King,  J.  E.  Kirby*,  J.  R.  Labaree*, 
T.  F.  Malloy,  T.  J.  McCarthy,  T.  J.  Moore,  R.  J.  O'Donnell*,  W.  W.  Ollendorff,  J.  IL  Reardon, 
E.  F.  Richardson,  G.  Y.  Robinson*,  VV.  B.  Rogers,  A.  I>.  Saunders,  W.  H.  Simpson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and 
December  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .  .  . 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $6,238.04      due     thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building    (est.  val.,   $l/f,000) 

Furniture  and  fixtures  . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Total  Assets   .... 


$14,29'5   79 
38,249  68 


869,000  00 
21,885  00 
69,100   00 

65,690   00 

19,345  00 

9,036  87 

1,034,949  36 

18,305  S2 

7,895   49 

13,770  OO 

1   00 


1  00 
1   00 


$2,181,523  09 


Deposits 
Christmas  and 
Surplus : — ■ 

a.  Guaranty  fund   (3.Si%  of  de- 

posits')       ....  76,502   91 

b.  Profit  and  loss   (5.SS%   of  de- 

posits)      ....  77,2'6S   28 

Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .  .  .  29,880  36 

Unearned     discount         .  .  .  695  65 

Mortgagors'  payments — not  applied  C,409  97 

Other     liabilities     ....  71  69 

Total   Liabilities  $2,181,523  09 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions, 
(Sec.    57)    . 
Other   expense 

Total 
State    tax 

Total 

Gross    income 


$7,110  03 

720  00 

169  82 

132  '29 

4,667  64 

$12,799  78 

124  95 

$12,924  73 

$80,859  93 


Cost  per  $1,000 
of  Assets 

$3  25 
33 
08 

07 

2   14 


$5  87 
05 


$5  92 


Dividends,  Deposits  and  Withdrawals 


Dividends  Dec. 

June 
No.    of   deposits    4,585 

Total 
No.    of    withdrawals    3, 

Net  decrease  . 


Date     % 

1948  1 

1949  1 


Amount 

$18,398   22 

18,555  21 

545,447  61 

$55.2,401   04 
587,331   83 

$4,930  79 


Accounts 


$1,948,991   33 
41,708  00 

October  31,   194S   . 
Added     . 

Closed     . 

October   31,   1949    . 

Average 

2,914 

221 

Average 
$670   52 

Liabilities 

3,ia5 

186 

3,949 

$660   90 

club   deposits 

Loans 


Averaar 

Avrraac 

No. 

Rate  % 

Si::c 

Real    estate    . 

364 

4   69         $ 

2,915   35 

Personal 

40 

5  80         $ 

197  39 

All  loans  $3,000  or 

under  .  .  249    Total         $290,803  94 

R.E.L.  made  during  yr.     67    Total        $368,7l2S   34 
Bonds,  stocks,  etc. — Average  rate,  2.72% 


*  Bo^rd  of  Investment- 


f  Auditing  Committee. 


112 


PX).  8,  Part  I. 


MELROSE— MELROSE  SAVINGS  BANK 

Incorporated  April  6,  1872.       Number  of  corporators,   94 


Ralph  D.  Leonard,  President 

Frank  E.  Schueler,  Clerk  of  the  Corporation 


Stanley  Ransom,  Treasurer 

Archer  F.  Thompson,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Adams,  R.  H.  Blanchardt,  J.  H.  Duffill,  B.  F.  Felt*,  W.  A.  Friend,  A.  A. 
Gerade*,  W.  C.  Goss,  J.  M.  Howard,  W.  H.  Jones,  ]'.  E.  Keniston*,  S.  A.  Lawry*,  L.  F.  Leighton. 
R.  D.  Leonard*,  R.  E.  Longshore,  M.  A.  Lynchf,  J.  W.  Motherwellt,  E.  S.  Page*,  E.  F.  Pierce, 
C.  A.  Raymond,  L.  B.  Waring.   (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  20 
and  July  20. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bank    and    trust    company    stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 

(less  $32,326  due  thereon) 
Loans  relating  to  real  estate 
Loans  on  personal  security  . 
Bank  building  {est.  vol.,  $175,000) 
Real  estate  by  foreclosure,  etc 
Taxes,     insurance,    etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit    Insurance    Fund 

Total   Assets   . 


$44,572  78 
302,412  52 


9,200,000  00 

489,729  00 

23,400  00 

150,000  00 

675,000  00 

455,822  41 

23,800  00 

6,526,545  79 

8,583  16 

104,574  26 

57,500  00 

13,800  68 

83  38 

12,374  47 

1  00 

$18,088,198  45 


LiablUtiM 

Deposits $15,958,173  85 

Christmas  and   other   club   deposits  71.831  ."iO 
Surplus:— - 

a.   Guaranty  fund   ('/..O.TVr   of  de- 
posits)      ....  791,071  91 

h.   Profit  and  loss   (6.97%  of  de- 
posits)      ....  3,117.02,«t  S.') 
Interest,    rents,    etc.,    less    current 

expenses    .Tud    taxes    .         .         .  121,795  27 

Unearned    discount                  .         .  3,053  23 

Series    E    Bond    -Account        .         .  187  50 

Mortgagors'  payments     not  ,ip))lied  17.S02  95 

Other    liabilities      ....  iU,0  39 


Total    Uabili«U' 


$18,088,198  45 


Income  and  Expenses  for  the  Tear 


Cost  per  $1,000 
of  Assets 

Salaries 

$47,887  48 

$2  65 

Rent 

7,500  00 

41 

Advertising    . 

1,933  88 

11  ^ 

Contributions,     etc. 

(Sec.   57)    . 

844  21 

05 

Other   expense 

35,718  33 

1   97 

Total 

$93,883   90 

$5   19 

State   tax 

— 

_ 

Total 

$93,883   90 

$5    19 

Gross    income 

$554,976   50 

Dividends,  Deposits  and  Withdra-.va's 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  31,221  . 

Total  .... 

No.   of  withdrawals   26,230    . 

Net  decrease  .... 


Amount 

$153,442   86 

153,617  96 

4,308,022  85 

$4,615,0«8  67 
4,687,282  61 

$22,198  94 


Acconnts 


October   31,   1918 
Added     . 


Closed     . 
October   31,    1949 


No. 

16,043 

1,403 

17,446 
1,404 

16,042 


Average  Sise 

$996   10 


$994   77 


Loans 


Average          Average  ■ 

No.    Kate  %              Sise  i 

Real    estate    .         .       1,397     4  20     $        4,694  97  I 

Personal           .                      72     3  82     $        1,452  42  ' 

.Ml  loans  $3,000  or  i 

under  556    Total     $    898,523  41 

K.K.I..  ni.idr  during  yr.  330    Total     $1,811,968  02  | 

liiMids.    Sleeks.   etr.--.\v.-iat;e   r.ifc,    2.60%  ' 
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MERRIMAC— MERRIMAC  SAVINGS  BANK 

Incorporated  April    ID,   1S71.        Nuinhcr   of   corporators,   37 


I'".   Leslie  Viccaro,  President 


Roy   C.   Journcay,   Clerk  of  the  Corporation 


Millard    IJ.   Hills,    'J'reasurer 


Board  of  Trustees:  W.  L.  Andrews,  11.  F.  Davis,  E.  M.  Gale,  M.  B.  Hills,  W.  G.  Jones,  R.  C. 
Journeayt,  W.  T.  Kelly,  A.  I.  Nash,  C.  H.  Phillips*,  B.  II.  Sargent,  A.  B.  Sawyert,  I"'.  N. 
Sweetsir,   F.    L.  Viccaro*,   R.  T.   Wallace*,   C.   E.   Whitingt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and 
October  35. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other    public     funds,     bonds    and 

notes 

Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .         .         .         .         . 

Bank    and    trust    company    stocks 
Loans  on  real  estate 

(less   $5,501.63   due   thereon)      . 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building   {est.   val.,  $22,000) 
Furniture   and  fixtures   . 
Taxes,     insurance,    etc.,    paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit  Insurance    Fund 

Total  Assets  .... 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.72%  of  de- 

posits)      .... 

b.  Profit  and  loss  (3.88%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less   current 

expenses    and   taxes    . 
Unearned     discount 
Mortgagors'  payments — not  applied 
Other   liabilities      .... 

Total   Liabilities 


$8,925   76 
36,944  35 

695,495  88 

15,119  90 

4,000  00 

5,150  00 

117,741  5-6 

139,589  29 

75,407   55 

454,395   09 

1,601  88 

2,990  34 

14,0.61   00 

548  84 

853  75 

1,546  19 
l,95i2   23 

$1,S76.323  61 


$1,409,696   13 
22,989  00 


81,947  00 

55,611  17 

009  79 

58  78 

5,374  20 

87  54 

$1,576,323  61 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$■5,743 

30 

$3  64 

Rent 

600 

00 

38 

Advertising     . 

100 

41 

06 

Contributions,     etc. 

(Sec.   57)    . 

154 

88 

10 

Other   expense 

2,304 

47 

1   47 

Total 

$8,903 

06 

$5   65 

State  tax 

1,048 

77 

66 

Total 

$9,951 

83 

$6   31 

Gross   income 

$52,045 

91 

Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.   of   deposits   3,105 


Date     % 

1949     1 
1949     1 


Total 
No.    of    withdrawals    2,829 

Net  decrease  . 


Anwunt 

$13,590   78 

13,513   73 

267,393  09 

$294,497  60 
331,941  03 

$37,443  43 


Accounts 


October  31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No. 

2,280 

159 


S,4S9 
16S 


2,281 


Average  Size 
$634  71 


$618  02 


Loans 


Average 
No.    Rate  % 

Average 
Size 

219'     5  00         $ 

2^099  98 

31     3  S9        $ 

142  40 

Real  estate 
Personal 


All  loans  $3,000  or 

under            .          .           186    Total  $233,329  4  1 

R.E.L.  made  during  yr.     28    Total  $  74,901   07 

Bonds,   stocks,  etc. — .\verage   rate,  3.66% 
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MIDDLEBOROUGH— MIDDLEBOROUGH  SAVINGS  BANK 

Incorporated  March  15,  1873.       Xumber  of  corporators,  39 


Fletcher  Clark,  Jr.,  President 

John  G.  Howes,  Clerk  of  the  Corporation 


Henry  C.  Humphreys,  Treasurer 

Leslie  M.   Woodward,  Assistant  Treasurer 


Board  of  Trustees:  S.  F.  Alger,  A.  D.  Benson,  Fletcher  Clark,  Jr.*,  L.  F.  Harding,  M.  L.  Hincklev, 
J.  G.  Howes,  H.  C.  Humphreys,  B.  A.  Iseminger,  T.  F.  Mendall,  J.  G.  Paun,  D.  G.  Reed,  N.  D. 
■Ryder.  C.  L.  Shaw*,  A.  F.  Soulet,  G.  W.  Stetson,  E.  E.  Thomas,  R.  W.  Tillsont,  C.  P.  Wash- 
burn, Jr.,   F.   S.   Weston*,  T.   N.   Woodf- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and 
October  5. 


Statement  of  Conditian,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less  $11,396.18  due  thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building   {est.  val.,  $75,000) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total   Assets   .... 


$20,750 

82 

Salaries 
Rent 

$17,849  66 
1,000   00 

104,095 

49 

Advertising     . 
Contributions,     etc. 

635   96 

(Sec.    57)    . 

50  00 

1,834,907 

13 
50 

Other   expense 
Total 

8,280  63 

194,787 

$27,816  25 

State   tax 

— 

2,273,314 
3,940 

53 
85 

Total 

$37,816  25 

9,685 
40,000 

00 
00 

Gross  income 

$157,456   82 

750 

9,150 

82 

685  90 

6,731  17 

5,000  on 

3,540  on 


$4,506,345  95 


Liabilities 

Deposits  ..... 

Christmas  and   other  club   deposits 
Surplus: — 

a.  Guaranty  fund   (/i.55%  of  de- 
posits)     .  ;         .         . 

h.  Profit  and  loss   (S.77%  of  de- 
posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  payments — not  niiplicd 
Other     liabilities     .... 

Total    Liabilities 


1,073,087   71 
71,838   50 


5  88,700   no 

150,205   71 

7, -1 70  78 

8,524   00 

452   05 

$4,506,345  95 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

$3  96 
22 
14 

01 
1  84 

$6  17 


$6  17 


Dividends,  Deposits  and  Withdrawals 


Date 

% 

Amount 

Div 

dends 

April 

1949 

H 

$30,658 

77 

Oct. 

1949 

H 

29,711 

01 

No. 

of 
otal 

deposi 

ts    5,505 

051,650 

S9 

T 

$712,020 

17 

No. 

of 

withd 

rawals    5 

310    . 

924,439 

74 

Net  decrease 


$212,419  67 


Accounts 


October   31,    194  8 
Added      . 


Closed 

October    31,    1949 


No.       Average  Sict' 
5,821  $736  21 

329 


6,160 
401 


$708  49 


No. 

Average 
Rate  % 

Average 
Sise 

488 

i   39 

$ 

4,681   79 

' 

4   78 

$ 

1,383  07 

Real    estate 
Personal 


.Ml  loans  $3,000  or 

under           .         .          263    Total  $377,675  34 

R.E.L.  made  during  yr.     77    Total  $389,050  00 

Bonds,   stocks,   etc. — Average   rate,  2.54% 
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MILFORD— MILFORD  SAVINGS  BANK 

Incorporated  April  24,  1851.       Number  of  corporators,   35 


Harold  M.  Curtiss,  President 

George  W.  Ellis,  Jr.,  Clerk  of  the  Corporation 


Percy  L.  Walker,  Treasurer 

Roger  C.  Oakes,  Assistant  Treasurer 


Board  of  Trustees:  I.  G.  Ammen,  T.  E.  Barnst,  V.  W.  Collier*t,  W.  E.  Corbettt,  H.  M.  Curtiss*, 
R.  H.  Curtiss,  G.  \V.  Ellis,  Jr.,  F.  A.  Gould,  A.  D.  Hill,  E.  C.  Nelson,  S.  D.  Vincent,  P.  L. 
Walker,  C.  F.  Williams*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  15  and  Oct^•■ 
ber  15. 


Statement  of  Condition,  October  31,  19^ 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .         .         . 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Other    public     funds,    bonds     and 

notes  ..... 
Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank  and  trust  company  stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less   $8,351.25   due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on   personal  security   . 
Bank  building   {est.  val.,  $60,000) 
Taxes,    insurance,    etc.,    paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit   Insurance   Fund 


Total  Assets  . 


$29,600   54 
175,972   21 

8,339,325  03 

a6,900  00 
526,797  97 

46,385  00 
227,78'6  62 

599,574  33 
25,568  50 

430,639  46 
26,270  00 

1,953,345  23 

1,795  57 

115,474  00 

21,000  00 

357  29 

10,330  73 
3,408  15 

.  $12,560,620  63 


Liabilities 

Deposits $11,262,769  69 

Surplus: — 

a.  Guaranty  fund  (7.^3%  of  de- 

posits)        836,007  87 

b.  Profit  and  loss  {3.66%  of  de- 

posits)      ....  412,251  01 

Unearned    discount         .         .         .  1,730  99 

Series    E   Bond   Account        .         .  8,418  75 

Mortgagors'  payments — not  applied  32,461  4(2 

Other    liabilities      ....  6,980  90 

Total   Liabilities      .  .    $12,560,620  63 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross   income 


Cost  per  $1,000 
of  Assets 
3,2,514   32  $1  79 

1,1200  00  09 

1,154  23  09 


758  79 
8,190  41 


06     1 

65     ( 


$33,817  75 

2,523  78 

$36,341  53 

$357,569  86 


$2  68 
20 


$2   88 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.  of  deposits  34,230 


Date     % 
1949     1 
1949     1 


Total  .... 

No.   of  withdrawals   12,1'29   . 


Net  increase 


Amount 

$106,827  85 

107,333  29 

2,413,794  34 

$2,627,955  48 
3,416,630  89 

$311,334  59 


Accounts 


October  31,   1948 
Added     . 


Closed 

October  31,   1949 


No.       Average  Sise 
13,719  $805  56 

1,040 


14,759 
9915 


13,764 


$818  28 


Loans 


Average 
Sise 


Real    estate 
Personal 


Average 

No.  Rate  % 

697     4  S3         $     2,814  48 

7     3  35         $■  16,496  38 


All  loans  $3,000  or 

under           .         .          501    Total  $&64,I52  81 

iR.E.L.  made  during  yr.  101    Total  $396,405  65 

Bonds,    stocks,    etc. — Average   rate,  3.56% 
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MILLBURY— MILLBURY  SAVINGS  BANK 

Incorporated  April   10,   1S5-1.       Number   of  corporators,   49 


Warren  B.  Harris,  President 

Harold  E.  Swenson,  Clerk  of  the  Corporation 


Harold   S.    Bowker,   Treasurer 

Waldo  W.  Home,  Assistant  Treasurer 


Board  of  Trustees:  Baylis  Aldrich,  H.  S.  Bowker,  A.  A.  Brown,  A.  L.  Ducharme*t,  T.  C.  Dudley*, 
H.  A.  Emsley,  W .  B.  Harris*,  W.  D.  Home*,  A.  G.  Kesselif,  F.  W.  Lane,  N.  C.  Perry*,  O.  H. 
Stowet.  II.  E.   Swenson,  J.  H.  Tatrot,  William  Wallis. 

Deposits  draw  interest  from  the  6rst  business  day  of  each  month;  dividends  are  payable  January  15 
and  July  15. 


Statement  of  Condition.  October  31,  1919 


Ass«t8 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Rank    and    trust    company    stocks 

Lu.ns  on  real  estate 

(les;    $41,030.41     due    thereon) 

Loans  relating  to  real  estate  . 

Loans  on  pi.-=onal   security  . 

Bank  building   U'^.  vol.,  $30,000) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Deposit    Insurance    Fund 

Total   Assets   .... 


Liabilities 

Deposits  ..... 

Christmas  and   other  clul)  deposits 
Surplus: — 

a.  Guaranty  fund   (5.7i%  of  de- 

posits)      .... 

b.  Profit  and  loss   (7.6//%   of  de- 

posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses  and   taxes     . 
Mortgagors'  paymciit.s— not  applicil 

Total    Liabilities 


$20,616  82 
43,1235  G2 


1,502,062  51 

175,932  75 

5,031  25 

47,067  22 

115,198  35 

2,864,579  92 

25,724  07 

14,965  96 

9,000  00 

5,372  60 

6,563  49 

$4,835,350  56 


$4,115,116  94 
86,154  25 


211,361  .">2 
321,241  2S 


43,320   23 
2S.15'fi   34 


$4.83.5,350  56 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc, 

(Sec.   57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


^23,693  15 
900  00 
871   86 

112   03 
13,318   61 


Cost  per  $1,000 
of  Assets 

$4  90 
19 
18 

02 

2   76 


$3S,895  65 

$38,895  65 

$179,610  27 

$8  05 


$8  05 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.   of  deposits  7,712 


Date     % 

1949     1% 
1949     1% 


Total 
No.  of  withdrawals   r,51S 

Net  increase  . 


Amount  j 

$43,797  S2  '{ 
44,788   77 

1,033,054  SO  ; 

" ) 

$1,121,640  SS  I 

1,108,110  36  ; 

$13,530   52  ', 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,   194!> 


No. 
7,741 
386 


8,127 
349 


7,778 


Average  Sice 
$529  85 


$529  07 


Loans 


Real  estate 
Personal 


Average  .'It'ei.int- 

No.    Rate  %  Sise 

829     4  6G  $     3,504   94 

19     3   46  $         787  68 


.Ml   loans   $3,000  or  * 

under  .  .  4  49    Total         $712,704   57 

R.E.L.  madeilurinRyr.     Ill     Total         $435,122  34 
Bonds,  stocks,  etc. — Average  rate,  2.70% 
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MILTON— MILTON  SAVINGS  BANK 

Branch  Office:  376  Granite  Avenue,   East  Milton 

liRori)oratcJ   May    IS,    I'JOo.        Nunilicr   nf   corporators,    'IT 


Frederick  Chase,  President 

Paul  B.  Watson,  Clerk  of  the  Corporation 


Richard  H.  Schmidt,   Treasurer 

Alice  L.   Moulton,  Assistant   Treasurer 


Board  of  Trustees:  C.  F.   Batchelder,  Jr.,   Lincoln  Bryant,  Frederick   Chase*,  Theodore   Clark,  G.   J. 

Cronint,  G.  M.  Cashing,  P.   F.   Dudley t,  Edward  Dyson*,  Joseph   Goostray,   B.   F.   Jaques*,  E.   (.'. 

Johnson,  2nd*,  H.   W.   King,  W.  P.  Melley,   F.   S.   Moulton,  Frank  Rosst,  R.  H.   Schmidt,  R.   ].. 
Shewell*,  P.  B.  Watson. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;   dividends  are  payable  March  20  and   Septem- 
ber 80. 


Statement  of  Condition,  October  31,  194fl 


Aaseta 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water   company 

bonds  .... 

Bonds — CI.    15th.    (c)      . 
Bank    and    trust    company    stock; 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $16,510.75   due   thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security   . 
Furniture  and  fixtures  . 
Real  estate   by   foreclosure,   etc. 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 

Total  Assets  . 


$56,070  88 
120,455   04 


3,559,646  88 

336,380   60 

98,640  00 

97,383  00 

25,240  00 

239,151   50 

4,38.5  20 

2,843,4€«  64 

19,635  65 

a6,398   15 

9,6«9  76 

6,905  91 

3,490  S3 
3,316  46 

$6,439,141  90 


Deposits 
Christmas  and 
Surplus: — 

a.  Guaranty  fund  (4.93%  of  de- 

posits)      ....  385,000  00 

b.  Profit  and  loss  (5.88%  of  de- 

posits)      ....  339,957  77 

Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  18,487  02 

Unearned  discount  .         .         .  1,074  80 

Series  E  Bond  Account  ...  93  75 

Mortgagors'  payments — not  applied  14,238  09 

Other  liabilities       ....  875  79 

Total   Liabilities      .  .      $6,439,141  90 


Income  and  Expenses  for  the  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$21,634 

93 

$3  zn 

Rent       . 

3,770 

00 

5!) 

Advertising    . 

2,008 

22 

31 

Contributions,    etc. 

(Sec.  57)   . 

300 

00 

or, 

Other  expense 

10,653 

81 

1  03 

Total 

$38,266 

96 

$5  94 

State  tax 

801 

41 

13 

Total 

$39,068 

87 

$6  00 

Gross   income 

$198,641 

93 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  March      1949  1 

Sept.         1949  1 
No.  of  deposits  15,592  . 

Total  .... 

No.  of  withdrawals  10,966     . 

Net  increase  .... 


Amount 

$50,183  40 

51,945  51 

1,890,446  33 

$1,992,576  24 
1,639,577  83 

$852,997  91 


Accoants 


$5,657,740  93 
121,673   75 

October  31,   1948   . 
Added     . 

Closed     . 

October   31,   1949   . 

No. 

7,394 
738 

Average  Size 
$730  49 

Liabilities 

8,137 

607 

club  deposits 

7,620 

$742   49 

Loans 


Real  estate 
Personal 


Average  Avercne 

No.    Rate  %  Sise 

514     4  27  $     5,571   94 

69     4  75  $         382   58 


All  loans  $3,000  or 

under  .         .  183    Total        $240,104  43 

R.E.L.  made  during  yr.    122    Total        $769,40121 
Bonds,  stocks,  etc. — ^Average  rate,  2.65% 


Board  of  Investment. 


t  Auditing  Committee. 
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MONSON— MONSON   SAVINGS   BANK 

Incorporated   March  27,   1872.        Number  of  corporators,  37 


Leonard  S.   Farr,  President 

Omar   E.    Bradway,   Clerk  of  the   Corporation 


Albert  P.  Stewart,   Treasurer 
Hazel  B.   Hey,  Assistant   1  reasurcr 


Board  of  Trustees:  B.  P.  Andersont,  W.  H.  Anderson,  O.  E.  Bradway,  Y.  H.  Brown,  H.  L. 
Carew*,  E.  DeSantis,  L.  S.  Farr*,  T.  J.  Hilliard,  W.  H.  Hodgman,  Wilfred  Kimbert.  C.  C. 
McCray*,  J.  P.  Moriarty*t,  H.  H.   North,  C.  H.  F.   Osborn,   H.  A.   Pease,  A.   P.   Stewart,   S.   L. 

Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad    bonds    and    notes    . 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less  $46, 452. 13  due  thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building   (est.  vat.,   $35,000) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit  Insurance  Fund 

Total  Assets  .         .         .         . 


Liabilities 

Deposits  ..... 

Christmas   and   other   club   deposits 
Surplus: — 

a.   Guaranty  fund   (6.95%  of  de- 
posits)      .... 

/).   Profit  and  loss   (7.33%   of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
.Mortgagors'  payments — not  applied 
'  )thcr  liabilities       .... 

Total    Liabilities 


$S,512   93 
36,749  52 


2,364,890  63 

367,852  50 

115,000  00 

179,000  00 

133,530  15 

2,618,969  34 

24,182  14 

8,4S5  14 

38,000  00 

71  78 

6,184  87 

3,661  20 

$5,695,090  20 


t,919,855   71 
49,316  .'iO 


345,143   19 

358,914   91 

9,9i29   20 

11,851    42 

79  24 

$5,695,090  20 


Income  and  Exp«nse8  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc, 

(Sec.   57)    . 
Other  expense 

Total 
State  tax 

Total 

(iross    income 


$14,487  06 

1,276  00 

348  75 

650  00 
6,333  68 

$23,035   49 


$23,085   49 
$199,316   Go 


Cost  per  $1,000 
of  Assets 

$2  55 
22 


11 
1  11 


$4  05 


$4  05 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.    of    deposits    4,280    . 

Total  .... 

No.  of  withdrawals  3,943 

Net  increase  .... 


Atnotint 

$47,963   55 

47,875   38 

755,588  SS 

$851,426  81 
825,763   06 

$26,663  75 


Accounts 


October    31, 
Added     . 

1948 
1949   . 

No. 

4,167 

.^27 

Average  Size 
$1,174  51 

Closed     . 

4,494 
348 

October   31, 

4,146 

$1,186  65 

Loans 


Average 
No.    Rate  % 

Average 
Sise 

Real   estate 

730     4   63         $ 

3,678  OG 

Personal 

14     4   !»ii         $ 

606  08 

All   loans  $3,000  or 

under  .  .  379    Total         $622,449  44 

R.E.L.  m.ide  during  yr.     207    Total         $671,217  82 
Honds,  stocks,  etc.— Average  rate,  2.68% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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NANTUCKET— NANTUCKET  INSTITUTION  FOR  SAVINGS 

Incorporated   April   2,    1834.        -Nunibcr   of   corporators,   3'J 


119 


George  M.  Lake,  President 

William  Hall,  Jr.,   Clerk  of  the  Corporation 


Alcon   Chadwick,   Treasurer 

l.ill-ian  A.  Thurston,  Assistant   Treasurer 


Board  of  Trustees:  J.  A.  Backus,  Jr.,  A.  R.  Jiaker,  J.  S.  Barrett*,  R.  I.  Bartlett*t,  W.  C.  Brock*, 
E.  R.  Butler,  Alcon  Chadwick,  J.  P.  Conway*,  J.  J.  Gardner,  2nd,  Harry  Gordon*,  William  Hall, 
Jr.t,  P.  M.  Hussey,  G.  M.  Lake*,  Gilbert  Manter,  C.  Ji.  Morrist,  C.  H.  Murray,  J.  H.  Robinson*, 
I.  A.  Soverino,  L.  H.  True. 

Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  January  10  and 
July  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

ti-ons    ..... 
Other    public     funds,     bonds     and 

notes   ..... 
Railroad   bonds  and  notes 
Telephone  company   bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust  company   stocks 
Loans  on  real  estate 

(less  $3,750  due  thereon)  . 
Loans  on  personal   security   . 
Bank  building   (est.  val.,  $35,000) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund  Inc 

Deposit  Insurance  Fund 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.13%  of  de- 

posits)      .... 

b.  Profit  and  loss  (3.89%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 
Unearned   discount 
Other  liabilities       .... 

Total   Liabilities 


$3,229  S4 

92,094  84 

1,606,000  00 

10,000  OO 

54,750  00 

95,000  00 

194,000  00 

42,245  00 

1,147,721  36 

6,400  OO 

19',825  14 

49  75 

4,712  42 
2,160   29 


$3,278,188  64 


Income  and  Expenses  for  the  Year 


,946,188 
37,817 


153,107 

116,098 

24,1254 

629 

92 


35 


),278,188  64 


Salaries 
Rent       . 
Advertising     . 
Contributions,     etc 

('Sec.   57)    . 
Other  expense 

Cost  per  $1,000 
of  Assets 
$10,005   55                    $3  O.-j 
1,200  00                           37 
266  02                           08 

300   40                           09 
5,349  95                       1   03 

Total 
State  tax 

$17,121  92 
1,015  65 

$5   22 
81 

Total 

$18,137,57 

$5   53 

Gross  income 

$105,603  75 

Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.  of  deposits  5,158 


Date     % 

1949     1 
1949     1 


Total 
No.  of  withdrawals  4,055 

Net  increase  . 


Amount 

$27,656   17 

27,'614  03 

651,463  9S 

$X06,734  IS 
668,595   68 

$38,138   50 


Accounts 


No. 

Average  Size 

October  31,   1948   . 

3,260 

$892  04 

Added     . 

335 

Closed     . 
October  31,   1949i 


3,595 
269 


3,326 


Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 

398     5   05 
5     5  07 


Average 

Size 
2,893   14 
1,2S0  00 


All  loans  $3,000  or 

under  .  .  276    Total 

R.E.L.  made  during  yr.      82    Total 
Bonds,  stocks,  etc. — Average  rate,  2.45% 


$386,025   35 
$331,448   21 


Board  of  Investment. 
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NATICK— NATICK  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  5,   1869.       Number  of  corporators,   35 

C.  Arthur  Dowse,  President  Royal  W.  Tvler,  Treasurer 

Clarence  N.  Howe,  Clerk  of  the  Corporation  Harrie  F.   Wentworth,  Assistant  Treasurer 

Board  of  Trustees:  W.  R.  Bigelow,  F.  O.  Brown,  R.  G.  Cooper*,  C- A.  Dowse*,  A.  B.  Fairt,  G.  F. 
Fiske,  R.  D.  Harrington,  C.  N.  Howet,  W.  H.  Hussey,  H.  H.  Johnson,  W.  F.  Quinlan*,  T.  F. 
Quinn,  T.  F.  RusselPt,  R.  W.  Tyler,  E.  C.  Williams. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second 
Tuesday  of  May  and  November. 


Statement  of  Condition,  October  31,  1949 


ABsets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga 
tions    ..... 

Other  public  funds,  bonds  and 
notes  ..... 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds  . 

Telephone  company  bonds 

Bank  and  trust  company   stocks 

Securities    acquired    for   debts 

Loans  on  real  estate 

(less  $157,759.29  due  thereon) 

Loans  on  personal  security  . 

Bank  building  (.est.  val.,  $100,000) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit  Insurance  Fund 

Total   Assets   .         .         .         . 


$41,389   04 
173,659   93 

9,544,085   46 

49,175  00 
308,046  00 

67,080  00 
200,000  00 
571,970  39 

65,841  74 

3,639,694  50 
59,674  51 
14,850  00 

13,867  59 


$14,649,336  IS 


Income  and  Expenses  for  the  Tear 


LiabiUties 

Deposits $12,633,307  37 

Surplus: — 

a.  Guaranty  fund  (7.50%  of  de- 

posits)      ....  947,498  04 

b.  Profit  and  loss  (7.15%  of  de- 

posits)       ....  908,460  75 

Reserved  for  dividends  .         .         .  151,437  65 

Mortgagors'  payments — not  applied  6,864  75 

Other    liabilities      ....  6,767  60 

Total    Liabilities      .  .    $I4.649,33«  16 


Cost  per  $1,000 

of  Assets 

Salaries 

$45,142  61 

$3   08 

Rent       . 

2,833  34 

19 

Advertising    . 

1,304  30 

09 

Contributions,    etc 

(Sec.   57)    . 

900  00 

06 

Other  expense 

14,299   71 

98 

Total 

$64,479  96 

$4   40 

State  tax 

— 

— 

Total 

$64,479  96 

$4   40 

Gross   income 

$428,681  44 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Nov.  1948  1J4 

May  1949  l}i 

No.  of  deposits  15,031  . 

Total 

No.  of  withdrawals  12,766     . 


Net  increase 


Amount 

$143,743  99 

148,424   IS 

2,556,977   10 

$2,849,145  27 
2,252,120   11 

$597,025   16 


Accounts 


October  31,   1948 
Added     . 


Closed     . 

October  31,  1949 


No. 

11,958 
889 

13,847 
792 

12,055 


Average  Sise 
$1,006  54 


$1,047   97 


Real  estate 
Personal 


Average  Average 

No.    Rate  %  Sine 

1,049     4   65     $  3,524   74 

57     8  65     $  1,046   92 


All  loans  $3,000  or 

under  .  646    Total     $1,004,471   63 

R.E.L.  made  during  yr.    219    Total     $    992,418  21 
Bonds,  stocks,  etc. — Average  rate,  2.67% 


Board  uf  Investment. 
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NEW  BEDFORD— NEW  BEDFORD  FIVE  GENTS  SAVINGS  BANK 

Incorporated  April  14,  185'5.        Number  of  corporators,   140 


W.  Kempton  Read,  President 
William  F.  Turner,  Treasurer 
Allen  Sherman,  Clerk  of  the  Corporation 


John  T.  Chambers 
Edward   F.    Dalze 
S.   George   Davenport 
Roger  Snaw 

H. 


port,  Jr.  t 


Assistant  Treasurers 


Board  of  Trustees:  Allan  Barrows,  W.  H.  Bassett,  H.  S.  Bowie,  C.  F.  Broughton,  J.  M.  BuUard, 
J.  H.  -Clifford*,  J.  A.  Collins*,  A.  P.  Doyle,  M.  M.  Duff,  J.  F.  Francis,  W.  R.  Hindle, 
T.  P.  Klaren,  H.  S.  Knowles,  W.  E.  Parker,  B.  F.  Proud,  E.  P.  Read,  W.  K.  Read*, 
W.  T.  Read*,  W.  A.  Robinson,  Jr.*.  R.  C.  Saltmarsh,  A.  G.  Seabury*,  Allen  Sherman, 
E.  D.  Stetson,  Jr.,  Patrick  Sweeney*,  Jireh  Swift,  3rd,  H.  W.  Tal)er,  W.  F.  Turner, 
C.  H.  Wardwell,  J.  W.  Webstert.  F.  K.  Whitet,  E.  H.  Wing»t,  J.  H.  Winslow. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and 
October  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  securi 
ties  and  fully  g^uaranteed  obliga- 
tions   ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.    15th.    (c)    . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

(less   $37,394.70  due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security   . 

Bank  building  (est.  val.,  $500,000) 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance  Fund 

Other  assets  .... 

Total  Assets  . 


$118,152  97 
841,237  24 


25,3'50,00O  OO 
1,347,454  00 
2,957,313  23 

4,117,687  50 

197,500  00 

1,173,914   53 

2  00 

5,346,702  23 

8,219  32 

70,214  39 

340,355  46 

53,953  0-0 

34,902  41 
22,424  76 

3  OO 

$41,980,085  94 


Liabilities 

Deposits $36,800,560  00 

Christmas  and  other  club  deposits  124,S73  25 

Surplus : — 

a.  Guaranty  fund  (6.21%  of  de- 

posits)      ....       2,293,400  00 

b.  Profit  and  loss  (7.28%  of  de- 

posits)       ....  2,689,377  41 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  57,510  80 

Unearned  discount           .         .         .  680  29 

Mortgagors'  payments — not  applied  11,284   54 

Other  liabilities       ....  2,399  65 


Income  and  Expenses  for  the  Year 


Total   Liabilities 


.  §41,980.085  94 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


$114,790  28 
18,250  00 

5.567  67 

4.568  92 
35,767  51 

$178,944  38 
29,738  92 

$20«,683   30 

$1,189,022  80 


Cost  per  $1,000 
of  Assets 

$2  73 
44 
13 

11 
85 


$4  26 
71 


$4  97 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.  of  deposits  60,354 


Date     % 
1949     1 
1949     1 


Total  .         .         . 

No.  of  withdrawals  40,016 


Net  increase 


Amount 

$34-6,644   18 

3-52,912  16 

8,260,297  39 

$8,9-59,8-53   73 
8,037,309  89 

$922,543  84 


Accounts 


October   31,   1948   . 
Added     . 

No. 

39,637 

3,869 

Average  Size 
$905  16 

Closed     . 

43,506 
2,399 

October  31,   1949   . 

41,107 

$895  24 

Loans 


Average 

Average 

No.    Rate  % 

Size 

Real  estate 

1,772     4  67     $ 

3,056  95 

Personal 

74     3  57     $ 

948  84 

All  loans  $3,000  or 

under  .  .        1,238    Total     $1,973,538  71. 

R.E.L.  made  during  yr.     440    Total     $1,883,456   17 
Bonds,  stocks,  etc. — Average  rate,  3.70% 


*  Board  of  Investment. 
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NEW  BEDFORD  — NEW  BEDFORD  INSTITUTION  FOR  SAVINGS 

Branch    OflSces:    1601   Acushnet   Avenue,    10    Rodney   French    Boulevard   and    405    Rivet   Street 

Incorporated  June  16,   1S25.        Number  of  corporators,   151 
John  Duff,  Jr.,  President  Jesse  B.  Hirst  )  . 

Elmer  A.  MacGowan,  Treasurer  Clifford  E.  Hunt  V  Assistant  7  reasurers 

William  S.  Downey,  Clerk  of  the  Corporation  Adoniram  T.  Rounsevell ) 

Board  of  Trustees:  C.  G.  Akin,  Jr.,  C.  A.  W.  Bestt,  T.  F.  Briggs,  E.  H.  Cookt,  A.  D.  Delano, 
W.  S.  Downey,  J.  P.  Duchaine,  John  Duff,  Jr.*,  John  Duff,  3rd,  W.  R.  Freitas,  John 
Gibson,  J.  F.  Glennon*,  J.  J.  Gobell.  W.  G.  Hughes,  T.  D.  Kenney,  G.  B.  Knowles*,  E.  A. 
MacGowan,  A.  \V.  Macy,  T.  A.  Mahoney,  A.  W.  Milliken,  Charles  Mitchell*,  H.  J.  Ferry*,  Oliver 
Prescott,  Jr.*,  G.  H.  Reynoldst,  J.  A.  Smith,  Seabury  Stanton*,  R.  S.  Stringer,  Martin  Walter,  Jr., 
E.  T.  Wilson. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and 
October  10. 


Statement  of  Condition.  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad  bonds  and  notes 

Boston  Terminal   Co.   bonds   . 

Telephone    company   bonds 

Gas,  electric  and  water  company 
bonds  .  .  .  .  . 

Bonds— CI.    1.5th.    (c)      . 

Bank  and  trust  company  stocks     . 

Loans  on  real  estate 

(less    $118,957.01    due    thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building  {est.  vaL,  $500,000} 

Due  from  Mutual  Savings  Centra 
Fund  Inc.   .... 

Deposit  Insurance  Fund 

Other  assets   .... 


$311,162   40 
735,190   32 

52,285,000  00 

10,700   00 

2,149,857  85 

257,247  00 

295,000  00 

69,000   00 

150,000   00 

1,324,809  38 

5,537,648  00 

19,018   42 

66,087   26 

200,000   00 


53,01 


3  55 
1  00 
1   00 


Total   Assets 


.    $63,463,796  24 


Liabilities 

Deposits $55,711,398  21 

Christmas   and   other  club   deposits  736,354  50 
Surplus: — 

a.   Guaranty  fund   (6.73%  of  de- 
posits)       ....  3, 794, .WO   2(1 

h.   Profit  and  loss   (5.60%  of  de- 
posits)      ....  3,159,540   9(1 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  29,901   .'>! 

Series  E  Bond  .\ccount  .         .  20,77.")  00 

Mortgagors'  payment.s — not  applied  7,025   29 

Other  liabilities       ....  4,177  57 


Total    Liabilities 


$63,463,796  24 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$124,925   35 

18,530  40 

7,800  89 

5,045  00 
40,345  26 

$196,64'6  90 
1,690   67 

$198,337   57 

$1,549,396   28 


Cost  per  $1,000 
of  Assets 

$1  97 

12 


08 


$3   10 
03 


$3   13 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1 

No.   of  deposits  91,942  . 

Total  .... 

No.  of  withdrawals  63,168     . 

Net  increase  .... 


Amount 

$531,602  99 

537,000  00 

11,653,530  61 

$12,722,183  60 
12,130,588  23 

$591,595   37 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October  31,   1949 


No.       Average  Sise 
55,096  $1,aOO  43 

2,921 


68,017 
3,519 


54,498 


$1,022  27 


Loans 


Real   estate 
Personal 


.ivcracir  Average 
No.    Rate  %  Sise 

1,747     4   62     $  3,287  90 

43     3   91     $  1,536  91 


All  loans  $3,000  or 

under  .  .        1,26!>    Total     $1,834,644   53 

R.E.L.  made  during  yr.    220    Tot.il     $    985,576  20 
Uonds,  stocks,  etc. — Average  i.itc,  2.33% 


Board  of  Investment. 


t  Auditing  Committee. 
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NEWBURYPORT  — INSTITUTION   FOR  SAVINGS   IN   NEWBURYPORT 

AND  ITS  VICINITY 

liicorporalcd  January  ol,   IS30.        Number  of  corporators,  07 

Henry  B.  Little,  President  William   Balch,   Treasurer 

Hallet  W.  Noyes,  Clerk  of  the  Corporation 

Board  of  Trustees:  VV.  F.  Atkinson*,  M.  G.  Ayerst,  William  Balch,  C.  F.  Brown,  R.  S.  Brown',  R.  K. 
Burke,  J.  VV.  L.  Hale*,  J.  A.  Hardyt,  W.  M.  Ilorsch,  G.  L.  Hosford,  Frank  Hoytt,  J.  W. 
Knapp,  H.  B.  Little*,  L.  M.  Little,  G.  E.  Moreyt.  IL  W.  Noyest,  W.  «.  Noycs,  L.  B.  Phistcr, 
J.  L.  Potter,  H.  VV.  Rogers,  R.   I..  Toppan,  M.  B.  Wood*. 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  April  and  October. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other    public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank   and   trust   company   stocks 
Loans  on  real  estate 

(less   $1,321.55   due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security   . 
Bank  building  (est.  val.,  $30,000) 
Taxes,     insurance,     etc.,     paid     ( 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit  Insurance  Fund 

Total   Assets   . 


$32,i3!>5   11 
372,314   97 

10,850,000  00 

165,999  07 
1,716,235  9o 
2,020,000  00 

2,972,375  00 
1,420,688   88 

974,810  24 

5,553  98 

152,552  51 

4,800  00 

757   49 

17,394  05 
1  00 

$20,595,778  25 


Liabilities 

Deposits  .... 

Surplus: — 

a.  Guaranty  fund   (7.^6%  of  de 

posits) 

b.  Profit  and  loss   (7.0^%  of  de 

posits) 
Unearned    discount 
Series  E  Bond  Account  . 
Mortgagors'  payments — not  applied 


Total   Liabilities 


fl7,983,176  05 

1,343,000  00 

1,366,,299  61 

305  06 

112  50 

3,885  03 

.    $20,595,778  25 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


Cost  per  $1,000 

of  Assets 

$33,670  00  $1   62 

3,000  00  15 

1,580  25  07 


610  00 

6,770  46 


$45,480   71 
21,360   23 

$66,840  94 

$630,514  75 


$2  20 
1   04 


$3  24 


Oiyidends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  IJi 

Oct.  1949  l}i 

No.  of  deposits  10,781  . 

Total 

No.  of  withdrawals  11,705     . 

Net  increase  ..... 


Amount 

$211,361   66 

215,023  92 

2,651,204  88 

$3,077,590  46 
2,420,290  60 

$657,299   86 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No. 

12,164 

871 

13,035 

770 


Average  Size 
$1,424  35 


$1,466   21 


Loans 


No. 

Average 
Rate  % 

Average 
Sise 

609 

4  69 

$ 

1,648  89 

94 

4  09 

$ 

1,622  88 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .         .  613    Total        $622,736  87 

R.E.L.  made  during  yr.      78    Total     '    $133,030  00 
Bonds,  stocks,  etc. — Average  rate,  3.07% 


Board  of  Investment. 


t  Auditing  Comniittee. 
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NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  24,   1854.        Number  of  corporators,   T2 

Allan  R.  Shepard,  President  Charles  W.  Morse,  Treasurer 

Grace  A.  Stevens,  Clerk  of  the  Corporation  William  H.  Willis,  Assistant  Treasurer 

Board  of  Trustees:  R.  H.  Abbe,  J.  H.  Balch,  Jr.*,  R.  C.  Brown*,  R.  F.  Churcbill,  W.  G.  Dodge, 
C.  E.  Foggt,  C.  W.  Goodwint,  C.  F.  A.  Hall,  Laurence  Haywardt,  E.  E.  Hicken,  H.  M.  Husk, 
C.  J.  Kiley*,  W.  A.  Kinsman,  P.  I.  Lawton.  J.  T.  Luntt,  C.  W.  Morse,  E.  F.  Noyes,  Benjamin 
Pearson,  Jr.t,  E.  G.  Perkins,  G.  P.  Poor*.  W.  «.  Runnells,  A.  R.  Sbepard*,  H.  B.  Trask,  R.  A. 
Webb. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and 
November  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other     public     funds,     bonds     and 

notes    ..... 
Railroad  bonds  and  notes 
Boston  Terminal   Co.   bonds   . 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds — CI.   loth,    (c)      . 
Bank   and   trust   company    stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $31,998.52    due   thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building    (est.  vol.,  $90,000) 
Real   estate  by   foreclosure,  etc. 
Taxes,     insurance,    etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Centra 

Fund  Inc.  .... 
Deposit  Insurance  Fund 

Total   Assets   . 


Liabilities 

Deposits  ..... 

(-'hristraas   and   other   club   deposits 
Surplus: — 

a.  Guaranty   fund   (7.20%  of  de- 

posits)       .... 

b.  Profit  and  loss   (7.35%  of  de- 

posits)      .... 
Reserved  for  tlividcnds  . 
L^nearned  discount 
Scries  E  Bond  Account  . 
Mortgagors'  payments — not  applird 
Other  liabilities       .... 

Total    Liabilities 


$94,554   S3 
201,998   76 

4,631,211   60 

1,000   00 

780,246  82 

37,500   00 

239,583   75 

241,342  67 
30,575   50 

654,592  69' 
19,608   75 

2,559,569   19 

10,384  02 

101,419  98 

75,000  00 

1,243   12 

4,930   25 

10,117   66 
1   00 

$9,694,880  59 


Income  and  Expenses  for  the  Year 


$8,056,959  S3 
329,928   50 


004,034   no 

616,191  ;;i 

77,838  70 

1,475   3!) 

362  50 

5,770   lUi 

J. 829  07 

$9,694,880  59 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.   57)   . 
Other  expense 

Total 
State  tax 

Total 

Gross    income 


$34,250  92 

4,750  00 

716  64 

245  00 

13,172  58 

$53,135  14 

4,&95  20 

$58,130  34 

$312,482  52 


Cost  per  $1,000 
of  Assets 

$3  53 
49 
07 

03 
1   36 


$5   4S 
52 


$6  00 


Dividends,  Deposits  and  Withdrawals 


Dividends  Nov. 

May 
No.  of  deposits   12,145 


Date     % 
194S     1 
1949     1 


Total 
No.  of  withdrawals  11,645 

Net  decrease  . 


Amount 

$80,211   25 

79,748  29 

1,350,126  64 

$1,510,086  18 
1,808,382  34 

$298,296  16 


Accounts 


October    31,    1948 
Added     . 


Closed     . 
October   31,    1949 


No.        .tvrroar  .S/.-r- 
9,336  $894  95 

648 


9,984 
779 


$875  28 


Real  estate 
Personal 


Avcraoi'  Average 

No.    Rate '%  Size 

786     4   43  $     3,307  33 

132     4   30  $         70S  33 


.Ml   loans  $3,000  or 

under  COO    Total         $745,130)  40 

R.E.L.  made  during  yr.     188    Total         $*15,8I;0,  00 
I'.otuls,   stocks,   etc.— Average  rate.  2.0^% 


Board  of  Investment. 


t  Auditing  Committee. 
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NEWTON  — NEWTON  SAVINGS  BANK 

Branch  Offices:    183   Chapel   Street,   Needham;   571   Washington   Street,    \VcUesIe7 

Incorporated  June  17,  1831.       Number  of  corporators,  38 


inctti  >■ 


Assistant  Treasurers 


Joseph  E.  Perry,  President  Arnold  E.  Worth 

Benjamin  F.  Louis,  Treasurer  Ralph  S.  E.  Sangu 

Donald  P.  Frail,  yice  Treasurer  H.  Winston  Mercer 

Frederick  A.  Hawkins,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  R.  Amesbury't,  F.  S.  Bacon",  H.  E.  Bothfeld*,  H.  S.  Bothfeld,  T.  L.  Buell, 
A.  G.  Curren,  M.  B.  Dalton,  R.  I.  Dwyer,  F.  A.  Hawkinst,  W.  L.  McCammon,  R.  M.  Nichols, 
J.  E.  Perry*,  M.  B.  Perry,  H.  W.  Selby,  E.  P.  Stevenson,  S.  F.  Teele,  W.  II.  Vogler,  C.  II. 
Walkert,   G.   M.   Winslow*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January   10  and  July    I''- 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and   trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds 
Gas,    electric   and   water   company 

bonds  .... 

Bank  and  trust  company  stocks 
Federal  Home  Loan  Bank  stock 
Loans  on  real  estate 

(less  $144,288.05  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security  . 
Bank  building  (est.  val.,  $150,000) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 
Other  assets  .... 

Total  Assets  . 


$195,405   21 
325,601   77 


17,604,902  84 

2,148,199  46 

226,680  00 

1,029,412   73 

1,419,172   06 

1,198,614   65 

80,000  00 

10,608,606   77 

17,397   75 

304,560   71 

70,000  00 

1,980   50 

24,000  00 

18,975  83 

6  00 

$35,273,516  28 


Liabilities 

Deposits  .  ...  $31,745,926  23 

Christmas  and  other  club  deposits  177,071  00 

Surplus: — 

a.  Guaranty  fund  (5.2^%  of  de- 

posits)      ....       1,671,500  00 

b.  Profit  and  loss  (4.67%  of  de- 

posits)      ....  1,491,854  96 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  163,009  53 

Unearned  discount          .         .         .  4,579  85 

Mortgagors'  payments — not  applied  19,546  24 

Other  liabilities       ....  28  47 


Total   Liabilities 


$35,273,516  28 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc, 

(Sec.   57)   . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$112,149   48 

7,500   04 

16,637  77 

1,025  00 

60,092  90 

$197,405   19 
9,467  91 

$206,873   10 

$1,064,512  39 


Cost  per  $1,000 
of  Assets 

$3  18 
21 

47 


03 
1  70 


$5  59 
27 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.  of  deposits  68,li68 


Date    % 

1949     1 
1949     1 


Total 
No.  of  withdrawals  29,467 

Net  increase  . 


Amount 

$1292,774  48 

303,450  62 

7,422,018  67 

$8,018,243  77 

6,632,052  61 

$1,386,191  16 


Accounts 


October  31,  1948  . 
Added     . 

No. 

23,739 

4,724 

Average  Size 
$1,«78  89 

Closed     . 

28,463 
2,222 

October  31,  1949   . 

36,241 

$1,209  78 

Loans 


Average 
No.    Rate% 

Average 
Size 

1,711     4  21     $ 

6,284  57 

451     4  28     $ 

675   30 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .         .  905    Total     $lv025,956  24 

R.EjL.  made  during  yr.    399    Total     $3,061,847  96 
Bonds,  stocks,  etc. — ^Average  rate,  2.64% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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NEWTON  —  NEWTON  CENTRE  SAVINGS  BANK 

Incorporated  February  25,  1S!>6.        Number  of  corporators,  39 


William  H.  Rice,  President 

Harry  J.  Carlson,  Clerk  of  the  Corporation 


William  H.  Wragg,  Treasurer 
Betty  D.  Trow,  Assistant  Treasurer 


Board  of  Trustees:  J.  M.  Bierer,  H.  P.  Bradford,  H.  J.  Carlson,  D.  B.  'Francis*,  Fiorangelo  Gasbarri. 
F.  J.  Hale,  A.  L.  Harwood,  Jr.*,  J.  B.  Jamiesont,  Neil  Leonard,  H.  E,  Locke,  M.  W.  Melchert, 
O.  E.  Nutter,  I.  C.  Paul*,  Brooks  Potter,  L.  S.  Pruyne,  \V.  H.  Rice*,  F.  L.  Richardson,  S.  W. 
Wilder,  James  Willing*,  C.  E.  Woodwardf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and 
July  15. 


Statement  of  Condition,  October  31,  1949 


Income  and  Expenses  for  the  Tear 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Hank    and   trust   company    stocks 
Loans  on  real  estate 

(less     $10,964.44     due     thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit  Insurance  Fund 

Total   Assets   .         .         ,         . 


$72,476  30 
195,945   63 


6,921,698   30 

36,573  29 

143,158   57 

35,000  00 
315,938  74 

5,665,490   51 

50,101   93 

304,768   32 

182   75 

4,850  82 
7,294  01 


$13,753,474  07 


Liabilities 

Deposits $12,284,028  01 

Christmas  and   other   club  deposits  07,837   nO 

Surplus: — 

a.  Guaranty  fund  (i.i2%  of  de- 

posits)       ....  546,024   29 

b.  Profit  and  loss  (6.i7%  of  de- 

posits)      ....  761,659  69 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .                   .  78,297  54 

Unearned    discount          .          .  7,041  4  7 

Series  E   Bond   Account         .  4,368  7.''> 

Mortgagors'  payments — not  applied  3,032  01 

Other  liabilities       .          .                    .  1,185  4  1 


Total    Liabilities 


$13,753,474  07 


Salaries 
Rent 

Advertising    . 

Contributions, 

(Sec.    57)    . 

Other  expense 

Total 
State  tax 

Total 

Gross   income 


$30,660  46 
3,325  00 
3,076  43 

939   86 
21,566  08 


Cost  per  $1,000 
of  Assets 

$2  23 
24 
15 

07 

1   57 


$58,567 

S3 

$58,567 

83 

$397,497 

67 

$4   26 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.  of  deposits  33,744 


Date     % 
1949     1 
1949     1 


Total 
No.  of  withdrawals  15,763 

Net  increase  . 


Amoitnt 

$112,106  95 

115,996  <j2 

3,658,647  87 

$3,886,751   44 
3,271,533  05 

$615,218  39 


Accounts 


October   31,   1948 
Added     . 


Closed 

October  31,   1949 


No. 

10,504 

1,171 

11,675 
825 

10,850 


Average  Sice 
$1,110  89 


$1,132  17 


Average 
No.    Rate  % 

Average 
Sije 

Real  estate 

933     4  13     $ 

0.084   09 

Personal 

209     3   60     $ 

1,458   22 

.Ml   loans  $3,000  or 

under  .  .  373    Total     $    463,548  51 

R.E.L.  made  during  yr.     210    Total     $1,448,223   43 
Bonds,  stocks,  etc. — Average  rate,  2.49% 


•  Board  of  Inveitment. 
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NEWTON  — WEST  NEWTON   SAVINGS  BANK 

I  ncurpoi-alcd  March    lU,   J8S7.        .Xunibcv  of  corporators,  35 


Roland  l'\  Clamiuous,  President 

Charles  J.  A.  Wilson,  Clerk  of  the  Corporation 


Kenneth  VV.  Rogers,  Treasurer 
Robert  P.  Lurvey,  Assistant  Treasurer 


Board  of  Trustees:  A.  G.  Barront,  W.  H.  Best,  B.  J.  Buwcn*,  II.  D.  Cabot,  C.  S.  Casady,  W.  ¥. 
Chase*,  W.  V.  M.  Fawcett,  G.  H.  Fernald,  Stanbrough  Fernald,  M.  P.  Gaddis,  R.  F.  (}ammons*, 
J.  W.  Kellar*,  A.  W.  Krause,  K.  W.  Rogers,  Thomas  Weston*t,  C.  J.  A.  Wilsont. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 


Statement  of  Condition,  October  31,  1949 


$97,715   54 
178,733   S3 


9',359,800  00 

47,200  OO 

13,000  00 

291,687  '50 

636,070  00 

11,600  00 

3,098,950  91 

13,571  26 

312,919  73 

38,000  00 

1  00 

1  00 

1  OO 

$13,998,251  76 


Income  and  Expenses  for  the  Year 


stock 


Cash  and  cash  items 

Due    from    banks    and    trust 

panies  .... 

United    States    Government   securi 

ties  and  fully  guaranteed  obliga 

tions  .... 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bands 
Bank  and  trust  company 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less     $34,315.41     due     thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security   . 
Bank  building   (est.  val.,   $93,000) 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .         .         .         .         . 

Deposit    Insurance    Fund 

Other  assets  .         .         .         .         . 

Total   Assets   .         .         .         . 


Liabilities 

Deposits $12,303,883  88 

Christmas   and  other  club   deposits  130,638  75 

Surplus: — 

a.  Guaranty  fund  (5.83%  of  de- 

posits)      ....  725,000  00 

b.  Profit  and  loss  (6.20%  of  de- 

posits)      ....  770,885  07 
Interest,    rents,    etc.,   less    current 

expenses   and   taxes    .         .         .  43,967  87 

Unearned    discount        .                   .  13,873  54 

Series    E    Bond   Account        .          .  4,387  50 

Mortgagors'  payments — not  applied  5,873  95 

Other     liabilities     ....  742  »0 


Total   Liabilities 


$13,998,251  76 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other    expense 

Total 
State  tax 

Total 

Gross   income 


$37,433  56 
3,348  00 
2,385   15 

1,170  82 
18,938  61 

$58,276   14 


Cost  per  $1,000 
of  Assets 

$2  67 
24 
17 

08 
1  00 


$4  16 


$58,276   14 
$410,817  40 


$4   16 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.   of  deposits  21,479   . 

Total 

No.    of   withdrawals   17,713   . 

Net  increase  .         .         .         .         , 


Amount 

$115,348   19 

117,733  79 

3,137,784  21 

$3,360,866  19 
3,098,054  63 

$2«2,811  57 


Accounts 


October   31,   19'4S 
Added     . 


Closed     . 
October  31,   1949 


No. 

11,282 
947 

12,229 
937 

11,293 


Average  Sise 

$1,067  2S 


$1,089  61 


Loans 


Average 
No.    Rate  % 

Average 

Sise 

estate 

630     4  34         $ 

4,973   44 

nal 

903     4  74         $ 

350  31 

All  loans  $3,000  or 

under  .  .        1,127    Total      '  $641,379  34 

R.E.L.  made  during  yr.  130    Total        $647,056   69 
Bonds,  stocks,  etc., — Average  rate,  3.54% 


•  Board  of  llnvestment. 


t  Auditing  Committee. 
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NORTH  ADAMS  — HOOSAC  SAVINGS  BANK 

Incorporated  April  3,   1871.       Number  of  corporators,  40 


Frank  A.  Bond,  President 

L.  Louis  SanSoucie,  Clerk  of  the  Corporation 


Armand  L.  Bonvouloir,  Treasurer 
George  M.  Flood,  Assistant  Treasure) 


Board  of  Trustees:  J.  B.  Bolandt,  F.  A.  Bond*,  A.  L.  Bonvouloir,  R.  L.  Brownt,  J.  F.  Burnst,  E.  H. 
Clark,  A.  I.  Davis,  G.  B.  Flood*,  Jesse  Hadfield,  H.  J.  Hewat,  J.  T.  Hunter,  H.  B.  Payne*, 
G.  L.  Quinn*,  E.  H.  Rosasco,  L.  L.  SanSoucie,  J.  E.  Wall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and 
December  1. 


Statement  of  Condition,  October  31,  1949 


Aaseia 

Cash    and    cash    items    . 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Govemment  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Boston  Terminal  Co.  bonds  . 
Telephone    company    bonds    . 
Bank    and    trust    company    stocks 
I^oans  on  real  estate 

(less    $21,073.25    due    thereon) 
Loans  on  personal  security  . 
Bank  building  {est.  val.,  $280,000) 
Furniture  and  fixtures  . 
Taxes,    insurance,    etc.,    paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .  .  .  .  . 

Deposit    Insurance    Fund 

Other  assets  .         .         .         .         . 

Total  Assets  .         .         .         . 


LiabiUtica 

Deposits 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (6.77%  of  de- 

posits)      .... 

b.  Profit  and  loss  (.3.23%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned     discount 
Series    E    Bond    Account 
Mortgagors'  payments — not  applied 

Total    Liabilities 


$74,532   99 
262,658   39 


3,373,690  15 

10,025  00 

25,812  50 

105,338  75 

3,71i2,895  20 

79,447  78 

12«,000  00 

13,470  20 

10«  00 

6,215  06 

4,166  28 

358  06 

$7,794,746  36 


$6,836,697  91 
198,693   00 


405,800  00 

227,561  29 

79,840  96 

3,021  10 

225  00 

4r2,907  10 

$7,794,746  36 


Income  and  Expenses  for  the  Year 


Cost  per  f  1.000 

of  A 

^scts 

Salaries 

$29,318  99 

$3   70 

Rent 

2,400  00 

31 

Advertising    . 

1,761  04 

23 

Contributions,    etc. 

(Sec.   57)    . 

783  39 

10 

Other   expense 

14,589  38 

1   87 

Total 

$48,852  70 

$6  27 

State  tax 

— 

— 

Total 

$48,852  70 

$6  37 

Gross   income 

$252,288  30 

Dividends,  Deposits  and  Withdrawals 


Dividends  Dec. 

June 
No.  of  deposits  10,847 

Total 
No.    of    withdrawals 

Net  increase  . 


Date     % 

1948  1 

1949  1 


r,627 


Amount 

$64,018   48 

65,893   16 

1,513,620  57 

$1,643,552   21 
1,471,288   98 

$172,248  23 


Accounts 


October  81,   1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Sise 

6,840  $1,051  17 

63S 


6,873 
662 


6,811 


$1,083  29 


Average 
Size 


Real    estate 
Personal 


Average 
No.  Rate  % 
929     4   47     $         4,019  34 

199     4   77     $  399   38 


All  loans  $3,000  or 

under            .                     568    Total  $    741,288   26 

R.E.L.  made  during  yr   211    Total  $1,041,566  26 

Bonds,  stocks,  etc. — Average   rate,  2.30% 


*  Board  of  Investment. 


t  Auditinf  Committee. 
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NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANK 

Incorporated  April  26,  1848.       Number  of  corporators,  62 


William  P.  MoCraw,  President 

Sherman  McVeigh,  Clerk  of  the  Corporation 


Leon  K.  Berry,  Treasurer 

James  W.    Hull,  Assistant   Treasurer 


Hoard  of  Trustees:  L.  K.  Berry,  11.  E.  Byam*t,  C.  F.  Cavazza,  H.  B.  Clark,  John  Deans,  E.  F.  Flynn, 
P.  J.  Geraghty,  V.  H.  Gordon*,  G.  II.  Iliggins,  J.  W.  Hull,  C.  W.  Isbell*,  T.  D.  Joyce,  Simon 
Kronick,  J.  H.  LaBrie,  J.  E.  Magenis*.  W.  P.  McCraw*,  Sherman  McVeight,  H.  K.  Norcrosst, 
W.  A.  O'Hearn,  R.  E.  Pierce*,  H.  H.  Schell. 


Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April   1 
October  1. 


and 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less    $31,2^0.52    due    thereon) 

Loans  on  personal  security  . 

Bank  building   (est.  val.,  $89,i00) 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.  .... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total   Assets   .... 


Liabilities 

Deposits  .         .         .         .         . 

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (5.20%  of  de- 

posits) 

b.  Profit  and  loss   (i.-'i8%  of  de 

posits) 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes    . 
Unearned    discount 
Mortgagors'  payments— not  applied 
Other    liabilities     . 

Total   Liabilities 


$35,483  21 
216,284  92 

4,548,800  OO 

8,400  00 

30,000  00 

345,000  00 

346,862  41 
185,733  60 

3,915,636  97 

49,922   15 

45,000  00 

1  OO 

6,630  87 

448  04 

10,812  67 
1  00 
7  00 


9,739,473  84 


Income  and  Expenses  for  tlie  Year 


$8,761,985  87 
92,435  25 


460,000  00 

396,309  16 

15,404  31 

1,190  9S 

13,043  61 

105  66 

§9,739,473  84 


Salaries 
Rent 

Advertising    . 
Contributions,    etc, 

(Sec.   67)    . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


$31,874  18 

4,000  00 

2,339  64 

640  00 

11,565  18 

$50,419  OO 


Cost  per  $1,000 
of  Assets 

$3  B7 
41 
24 

07 
1   19 


$5   18 


$50,419  00 
$313,626  44 


$5   18 


Dividends,  Deposits  and  Withdrawals 


Date 

Dividends  April        1949 

Oct.  1949 

No.  of  deposits  20,218  . 

Total  .... 

No.   of  withdrawals    11,743    . 

Net  increase  .... 


Amount 

$88,466  18 

83,728  93 

1,946,041   18 

$3,113,336  39 
1,913,336  33 

$199,899  96 


Accounts 


October   31,   1£ 
Added     . 


Closed     . 
October  31,  1949 


No. 
9,554 
1,056 


10,610 
941 


9,669 


Average  Size 

$89«  18 


$906  19 


Loans 


Real   estate 
Personal 


Average 

No.    Rate  %  Sise' 

858     4  35     $  4,640  57 

106     4   14     $  518  13 


All  loans  $3,000  oi- 

under  .  .  499    Total  .  $    647,714  73 

R.E.L.  made  during  yr.  199    Total     $1,107,353  63 
Bonds,  stocks,  etc. — ^Average  rate,  3.56% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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NORTHAMPTON  — FLORENCE  SAVINGS  BANK 
(FLORENCE  DISTRICT) 

Incorporated  February  1-1,  1873.       Number  of  corporators,  35 


Theodore  F.  Behringer,  President 

Charles  H.  Addis,  Clerk  of  the  Corporation 


Percy  F.  Spencer,  Treasurer 

Harold  J.  Forsander,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Addisj,  T.  F.  Behringer*,  A.  W.  Borawski,  Alexander  Caird.  A.  \\  . 
Cook,  R.  H.  Cook*,  T.  J.  Coughlan,  F.  C.  Ely,  T.  G.  Haves*,  E.  M.  Hillt.  A.  W.  King, 
J.  T.  Meebant,  E.  L.  O'Brien,  M.  J.  O'Brien,  E.  M.  Plimpton,  G.  M.  Rudy,  P.  F.  Spencer. 

Deposits  draw  interest   from  the  fifteenth   day  of  each  month;    dividends   are   payable   April   15   and 
October  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  casli   items       .          .          .  $26,199   13 
Due    from    banks    and    trust    com- 
panies          .....  106,560  45 

United    States    Government   securi- 
ties and  fullj'  guaranteed  obliga- 
tions   .          .          .          .          .          .  1,597,335  00 

Railroad    bonds    and    notes    .          .  236,816  25 

Telephone    company    bonds    .          .  44,305  00 
Gas,    electric    and    water    company 

bonds 89,162  50 

Bonds— CI.    15th.    (c)    .          .          .  5,000  00 

Bank    and    trust    company     stocks  124,471  20 

Securities    acquired    for    debts        .  3,666  67 
Loans  on  real  estate 

(less    ($18,952.04    due    thereon)  2,848,543  81 

Loans  relating  to  real  estate  .          .  11,964  90 

Loans  on   personal   security   .          .  30,962   65 

Bank  building   (est.  val.,  $70,000)  58,515   19 

Furniture  and  fixtures  .          .          .  13,984   96 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  .          .          .  207  37 
Due  from  Mutual  Savings  Central 

Fund  Inc 3,198  43 

Deposit    Insurance    Fund         .  1  00 

Other  assets 1,046   54 

Total   Assets   ....  $5,261,941  04 


Liabilities 

Deposits $4,518,329  91 

Christmas   and   other  cIuIj   deposits  109,649  25 
Surplus: — 

a.   Guaranty   fund   (r).:iH%  of  de- 
posits)      ....  249,000  0(1 

h.   Profit  and  loss   (7.S(;%  of  de- 
posits)       ....  363,934  14 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  2,460  60 

Unearned     discount         .         .  576  18 

Mortgagors'  payments — not  applied  17,465  IS 

Other     liabilities     ....  525  78 


Total    Liabilities 


$5,261,941   04 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross   income 


$23,329   62 

2,100  00 

994  69 

539  74 
8,588  48 

$35,552  53 


$35,553  53 
$190,666   02 


Cost  per  $1,0P0 
of  Assets 

$4  43 
40 
19 


10 
1  63 


$6 


$G 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.   of   deposits   9,231 


Date     % 
1949     1 
1949     1 


Total 

No.    of    withdrawals    6,889 

Net  increase  . 


Amount 

$41,4S6   19 

43,735   76 

1,307,537   91 

$1,391,759  S6 
1,110,701   69 

$281,058   17 


Accounts 


October   :il,    1948 
Added      . 


Closed 

October   31,    1949 


No.        Average  Si:;r 
4,914  $862  88 

601 


5,515 
421 


$886  99 


Loans 


Average 
No.    Rate  % 

Average 
Site 

745     4  58        $ 

3,983  21 

109     5  41         $ 

284   06 

Real    estate 
Personal 


All  loans  $3,000  or 

under           .         .           469    Total  $623,753  40 

R.E.iL.  made  during  yr.    131    Total  $636,608  9i; 

Bonds,    stocks,    etc. — Average    rate,  2.74% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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NORTHAMPTON— NONOTUCK  SAVINGS  BANK 

Iiicot'iioratcfl  Fcbiuaiy  'J,  18!)!(.        Nninbr-r  of  cori>orator.s,  31 


131 


Aubrey  li.  Butler,  President 

Maurice  K.  Crooks,  Clerk  of  the  Corporation 


Sterling  R.   Whitbeck,  _  Treasurer 
Mabel  M.  Duval,  Assistant  Treasurer 


Board  of  Trusters:  W.  C.  Bird,  A.  1!.  Butler,  S.  M.  Canipbellt,  M.  K.  Crooks,  Felix  Goldstaub,  A.  C. 
Uowe*,  E.  ]•:.  Mensel,  K.  M.  Parsoiisf,  S.  K.  Smith*t,  !-.  A.  Stevens,  E.  R.  Stone*,  S.  R. 
Wliilbeck*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednes- 
day of  June  and  December. 


Statement  »f  Condition,  October  31,  1949 


Assets 

Casli  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions 

Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,   electric   and    water   company 

bonds  .... 

Bonds— CI.    16th.    (c)    . 
Bank    and    trust    company    stocks 
Securities   acquired    for   debts 
Txians  on  real  estate 

(less    $49,001.73     due    thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security   . 
Bank  building  {est.  val.,  $200,000) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.  .         .         .         . 

Deposit    Insurance   Fund 
Other  assets  .         .         .         .         . 

Total   Assets   .         .         .         . 


Liabilities 

Deposits  .         .         .         .         . 

Christmas   and   other  club   deposits 
Surplus : — 

a.  Guaranty  fund  (i.81%  of  de- 

posits) 

b.  Profit  and  loss   U.06%  of  de 

posits) 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 
Unearned     discount 
Mortgagors'  payments — not  applied 
Other    liabilities     . 

Total   Liabilities 


$33,186  90 
243,904  76 


3,'613,500  00 

495,640  06 

396,456  50 

460,553  44 

30,000  00 

234,871  35 

5,700  00 

3,413,850  43 

14,417  17 

59,053  75 

105,000  OO 

6,000  00 

4,159  88 

3,84i3  66 

16  00 

$6,997,552  90 


3,288,120   82 
51,176   50 


305,000  00 

257,823  05 

91,522  13 

349  57 

3,499  95 

160  88 

$6,997,552  90 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.      57). 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$17,705   01  $3   54 

3,400   00  34 

1,658   09  24 


689  06 
8,061   35 


10 
1   ]5 


$30,574  11 
4,940   06 

$35,514  17 

$1231,243   90 


$4  37 
71 


$5  08 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Dec.  1948  M 

June  1949  1 

No.    of   deposits    9,550    . 

Total 

No.    of    withdrawals    6,-637    . 

Net  increase  ..... 


Amount 

$44,177  72 

59,836   11 

1,609,798   20 

$1,713,812  03 
1,572,353  91 

$141,458  12 


Acconnts 


October   31,    1948 
Added     . 


Closed     . 
October  31,   1949 


No. 

5,606 

545 


6,151 
502 


5,589' 


Average  Site 

$1,096  44 


$1,125  08 


Loans 


No. 

Average 
Rate  % 

Aver  ace 
Size 

459 

4  53 

$ 

5,365  69 

49 

4  09 

$ 

1,205  18 

Real   estate 
Personal 

All  loans  $3,000   or 

under  .  .  248    Total   .     $369,535   95 

R.E.L.  made  during  yr.       68    Total         $555,700  00 
Bonds,  stocks,  etc. — ^Average  rate,  2.75% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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NORTHAMPTON  — NORTHAMPTON  INSTITUTION  FOR  SAVINGS 

Incorporatcfl  Marcli   1,   1842.        Niiinber  of  corporators,   32. 


Edward  T.  Heaphy,  President 

Arthur  H.   Sliowalter,  Clerk  of  the  Corporation 


Ralph  E.  Ilarlow,  Treasurer 

Ralph  M.  liarlow.  Assistant  Treasurer 


Board  of  Trustees:  A.  C.  Bardwellt,  C.  A.  Bisbee,  P.  M.  Field,  R.  E.  Harlow,  E.  T.  Heaphy*.  W.  E. 

Hill,  G    W.  King*,  T.  L.  Lyman,  J.  W.  Parsonst,  F.   H.   PelissierT,  A.   H.   Showalter,   Silas   Snow, 
W.  L.  Stevens*.  C.  "W.  Walker*. 
Deposits  draw  interest  from   the  first  business   day  of   each  month;    dividends   are   payable   April    1    and 
October  1. 


Statement  of  Condition,  October  31.  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United  States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other    public     funds,     bonds     and 

notes   ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company   stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $4^,112.85   due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal   security  . 
Bank  building  {est.  vol.,  $160,000) 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit  Insurance  Fund 

Other  assets  .         .         .         .         . 


Total   Assets 


$93,555   18 
114,383  82 

14,674,000  00 

4,000  00 
341,800  00 
550,000  00 

779,800  00 

454,700  00 

32,250  00 


3,604,778   77 

Dividends,  Deposits  and  Withdrawals 

44,067  23 
92,000   00 

18,221  66 

Date     % 

Dividends            April         1949        :/■ 

Oct.           1949     1 
No.  of  deposits  23,617  . 

Amount 

$138,728   06 

182,081   IC 

3,858,319  99 

8,960  64 
J5  75 


.  $20,815,233  06 


Liabilities 

Deposits $18,818,947  06 

Christmas   and   other  club   deposits  110,695  75 
-Surplus:- — 

o.  Guaranty  fund  (fi.2S%  of  de- 
posits)      ....  1,188,000  00 

b.  Profit  and  loss  (S.59%  of  de- 
posits)      ....  678,800  61 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .  5.515  82 

Unearned  discount  159  28 

Scries  E   Bond   .Account  1,200  00 

Mortgagors'  payments-    not  .ipiilierl  10,011  24 

Other  liabilities       ....  L272  69 


ToUl    LiabilitieN 


$20,815,283  06 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 

Contributions, 

(Sec.   57)    . 

Other  expense 

Total 
State  tax 

Total 

Gross    income 


$47,537  26 
7,300  00 
1,018   62 

1,332  69 
16,752  41 

$73,840  98 
1,258  33 

$75,099  31 

f608,841   77 


Cost  per  f  1,000 
of  Assets 

$2  28 
35 
05 


06 

81 


$3  55 
06 


$3  61 


Total 
No.  of  withdrawals  20,874 

Net  decrease  . 


$4,179,129  21 
4,497,200  07 

$318,070  86 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    194!) 


No.       Average  Sixe 
18,592  $1,029  31 

1,1<55 


19,757 
1,822 

18.435 


$1,020  83 


Real  estate 
Personal 


Average  Averane 

No.    Rate  %  Size 

800     4  67  $     4,556   11 

SI      4   C2  $         544   04 


All  loans  $3,000  or 

under  .  :.>*9    Total         $801,878   68 

R.E.L.  made  during  yr.     110    Total         $508,432   17 
Bonds,  stocks,  etc. — Average  rate,  2.51% 
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NORTH  ATTLEHOROUGH  —  ATTLEBOROUGH   SAVINGS   BANK 

Branch  Office:   9  North  Main  Street,  Attleboro 

Incorporated  February  2,  18G0.   Number  of  corporators,   78 


James  E.  Totten,  President 

Albion  B.  Cook,   Vice  President 

Marcus  C.  Ralston,  Clerk  of  the  Corporation 


Harry  P.  Tones,  Treasurer 

Gertrude  H.  Gamble  )    .     .  ,     ,  ~ 

Albert  P.  Totten         ]  Assistant  Treasurers 


Board  of  Trustees:  D.  A.  Barrows,  D.  S.  Bisho]),  H.  E.  Clap,  A.  B.  Cook*,  E.  H.  Cummings,  Jr., 
A.  A.  Gordon*,  R.  M.  Horton*,  H.  P.  Jones,  E.  F.  Leach*  G.  E.  Nerneyt,  M.  C.  Ralstont, 
S.  C.  Rice*,  O.  P.  Richardson*,  H.  II.  Sweet,  J.  E.  Totten*,  F.  T.  Westcottt. 

Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  secnri 
ties  and  fully  guaranteed  obliga- 
tions     

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.    15th.    (c)    . 

Bank   and  trust  company   stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less  $2S,175  due  thereon)  . 

Loans  relating  to  real  estate  . 

Loans  on  personal   security  . 

Bank  building   (est.  val.,  $60,000) 

Real  estate  by  foreclosure,  etc. 

Taxes,     insurance,    etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance  Fund 

Other  assets  .... 

Total   Assets   . 


$66,677  23 
400,468   77 


11,676,746  87 

399,79S  40 

393,137  50 

637,165  00 

35,600  00 

286,685  00 

20,800  00 

5,103,795  81 

3,739  90 

53,950  37 

40,000  00 

2  00 

1,635  35 

3i3,695  10 

39,447  73 

1  00 

$19,161,346  03 


Liabilities 

Deposits $17,447,280  43 

Christmas  and  other  club  deposits  31,348  00 

Surplus: — 

a.  Guaranty  fund  (6.29%  of  de- 

posits)      ....       1,100,000  00 

b.  Profit  and  loss  (S.00%  of  de- 

posits)      ....  524,802   92 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  14,379  76 

Unearned   discount          .         .         .  13,381  77 

Mortgagors'  payments — not  applied  37,515  09 

Other  liabilities       ....  2,638  07 


Tutal    Liabilitiea 


$19,161,346  03 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 
Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


Cost  per  $1,000 
of  Assets 

$64,080  00  $3  34 

4,640  00  34 

682  52  04 


300  OO 
17,307  OO 

$86,909   52 


$86,909  52 
$547,353  86 


03 


$4  54 


$4  54 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.  of  deposits  37,358 


Date     % 
1049     1 
1949     1 


Total 
No.  of  withdrawals  21,463 

Net  decrease  . 


Amount 

$168,554  00 

168,370  37 

3,856,794  37 

$4,193,698  74 
4,282,473  78 

$88,775  04 


Accounts 


October  31,   1948   . 
Added     . 

No. 

13,958 

1,084 

Average-Si::e 
$1,256   34 

Closed     . 

15,042 
1,180 

October   31,    1949    . 

13,863 

$1,258  64 

Loans 


Real  estate 
Personal 


Average  Average 

No.    Rate  %  Sise 

960     4  46  $     5,343   30 

43     3  84  $     1,231   41 


All  loans  $3,000   or 

under  .  .  439    Total        $639,758  71 

R.E.L.  made  during  yr.    138    Total  ■      $663,554  01 
Bonds,  stocks,  etc. — Average  rate,  2.36% 


Board  of  Investment. 
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NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK 

Incorporated   March  3,  lS5i.        Number   of  corporators,   54 


Billings  M.   Stevens,  Presidetii 

Eugene  W.  Reed,  Clerk  of  the  Corporation 


George  W.  Brown,  Treasurer 

Florence  G.  Cronin,  Assistant  Treasurer 


Board  of  Trustees:  G.  W.  Brown,  T.  F.  Cuddy,  F.  A.  Fullam*.  W.  H.  Fullam*.  J.  C.  Griffitht,  L.  A. 
Herardt,  R.  W.  Igoe,  A.  W.  Krusellt,  H.  T.  Mason*,  E.  \V.  Reed,  M.  T.  Risley,  F.  C.  Rooney, 
B.  M.  Stevens*,  E.  W.  \'arnum. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  3  and 
July  3. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank   and   trust   company   stocks   . 

Loans  on  real  estate 

(less   $350   due  thereon)      . 

Loans  relating  to  real  estate  . 

Loans   on    personal   security    . 

Bank  building    (est.  vol.,   $25,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Total   Assets   .... 


Liabilities 

Deposits  ..... 

.Surplus: — - 

a.  Guaranty  fund   (7.0')'/„  of  de- 

posits)       .... 

b.  Profit  and  loss  (7.52%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes 
Unearned    discount 
Mortgagors'  payments- -not  applied 
Other  liabilities       .  .  .  . 

Total    Liabilitie.s 


$7,637  14 

87,223  19 

2,475,0UU  00 

60,000  00 

47,000  00 

30,000  00 

165,811  00 

1,090,948  22 

3,067  30 

9,108  48 

13,000  00 

1  €0 

1  00 

83,988,797  33 


$3,458,180   05 

243,912   2.-| 
200,203  91 


22,948 

02 

290 

00 

3,127 

III 

!>9 

50 

$3,988,797  33 

Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising     . 

Contributions, 

(iSec.    57)    . 

Other  expense 

Total 
State  tax 

Total 

Gross    income 


c 

ost  Per  $1,000 
of  Assets 

$13,590  00 

$3  16 

1,500  00 

38 

212  63 

05 

100  00 

03 

2,824  36 

71 

$17,227  01 


$17,237  01 
$123,385  81 


$4  32 


$4  32 


Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.   of  deposits   3,702 


Date     % 
1949     1 
1949     1 


Total 
No.  of  withdrawals   4,573 

Net  decrease  . 


Amount 

$33,776  9; 

33,838  11 

539,672  30 

$607,277  38 

643,477  S3 

$36,200  45 


Accounts 


October   31,    1948 
Added      . 


Clo.-.ed      . 
October    31,    1949 


No.       Average  Sisr 

4,440  $78  r    02 

362 


4,693 
339 


4,453 


Loans 


Average 
No.    Rate  % 

Average 
Size 

Real  estate     . 

331  ,  4   64         $ 

3,899  68 

Personal 

14     4   14         $ 

650   61 

All   loans   $3,000   or 

under  .  IS2    Total         $269,183   90 

K.E.I..  made  during  yr.       30    Total         $86,734   70 
Bonds,  stocks,  etc. — Average  rate,  2.43% 


Board  of  Investment. 
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NORWELL  — SOUTH  SCITUATE  SAVINGS  BANK 

lncori)orateil    April    2,   lSH-1.        Number   of  corporators,   20 

tJeorge  C.   Dumas,  President  Davis  L.  lilanchard,  Treasurer 

James  iH.  Barnard,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Barnardt,  E.  A.  Bowker*,  E.  W.  Crowellt,  S.  S.  Deant,  ('■.  C.  Dumas*, 
H.  T.  Fogg,  Helen  L.  Fogg,  H.  C.  Ford*,  Lot  Phillips,  3nd*,  H.  E.  Robbins,  H.  R.  Scwcll, 
A.  C.  Virtue*,  E.  P.  White. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    c 

panics  .... 

United   States    (lovernment    securi 

ties  and   fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— CI.    loth,    (c)    . 
Bank   and   trust   company   stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $22,53'6.25    due   thereon) 
Loans   on   personal   security   . 
Bank  building   (est.   vol.,   $lfO,000) 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual   Savings  Central 

Fund  Inc 

Deposit    Insurance    Fund 

Total   Assets   .         .         .         . 


Liabilities 

Deposits  ..... 

Surplus : — 

a.  Guaranty  fund   (7.62%  of  de- 

posits')      .... 

b.  Profit  and  loss   {5.56%  of  de- 

posits')       .... 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     . 
Mortgagors'  payments — not  applied 
Other  liabilities       .... 

Total   Liabilities 


$10,.508  61 
87,033   17 


1,280,300   00 

349,575   OO 

82,000  00 

185,000  00 

13,000  00 

191,612  74 

6,200  00 

915,880  75 
10,409  00 
13,000  00 

271   44 

1,000   00 
1,681   83 

$3,046,471  54 


$3,667,687  31 

303,400  00 

148,300  47 

33,083  96 

5,060  97 

38  83 

$3,046,471  54 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,    etc 

(Sec.   57)    . 
Other  exi>€nse 

Total 
State  tax 

Total 

Gross   income 


Cost  per  $1,000 

of  Assets 

$10,650  25  $3   50 

1,000  00  33 

497  60  10 


30  OO 
3,760   45 


$14,938  30 
1,701  90 

$16,640   30 

$103,099  37 


$4  91 
55 


Dividends,  Deposits  and  Withdrawals 


Dividends  Feb. 

Aug. 
No.   of  deposits  3,050 


Date     % 
1949     1 
1949     IJ^ 


Total 
No.   of  withdrawals  3,535 

Net  decrease  . 


Amount 

$25,831   SO 

28,749  91 

558,585   83 

$613,167   54 
634,813   32 

$21,645  18 


Accounts 


October    31,    1948    . 
Added     . 

No. 

3,835 

176 

Average  Sise 

$948  63 

Closed 

3,011 
169 

October    31,    1949    . 

2,843 

$938  67 

Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 
392     4  78 
10     4  98 


Average 

Sise 
3,399  02 
1,040   90 


All  loans  $3,000  or 

under  .  .  290    Total         $385,118   00 

R.E.L.  made  during  yr.       71    Total-       $175,035  00 
Bonds,  stocks,  etc. — ^Average  rate,  3.75% 
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ORANGE  — ORANGE  SAVINGS  BANK 

Incorporated  March  30,  1871.        Number  of  corporators,  45 


Robert  MacGregor,  Jr.,  President 

James  R. 


Elwyn  J.  Ball,  Treasurer 
Kimball,   Clerk  of  the   Corporation 


Board  of  Trustees:  K.  L.  Alexander,  E.  E.  Cormier,  A.  M.  Dexter*,  R.  W.  French,  H.  C.  Gates*t, 
W.  H.  Gibbs,  C.  W.  Hayden,  F.  A.  Howe,  H.  M.  Johnson,  J.  'R.  Kimball,  Robert  MacGregor, 
Jr.*,   W.   B.   Oddy,   E.   M.   Robbins,   R.   E.    Stowellj,  F.    T.    Watersi. 

L'eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga- 
tions   ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company   stocks 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

(less   $1,783.15   due  thereon) 

Loans  on  personal   security   . 

Bank  building   {est.  vol.,  $30,000) 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit   Insurance   Fund 

Other   assets   .... 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund   (.}.67%  of  de- 
posits)      .... 

h.   Profit  and  loss   (ff.38%  of  de- 
posits)       .... 
Interest,    rents,    etc.,    less    current 

expenses   and    taxes    . 
Unearned  discount 
Mortgagors'  payments  -not  applied 
Other  liabilities       .... 

Total    Liabilitieii 


$10,376   78 
110,270   25 


2,248,192  70 

28,983  84 

40,262  50 

5,000  00 

127,772  75 

6,707  42 

1,306,706  09 

11,941  96 

19,750  00 

800  00 

6,503  23 

11,738  67 

404  38 

$3,955,410  57 


$3,576,787   01 
26,762  75 


168,545  00 

157,898  01 

1'6,537  12 

357  56 

8.069  07 

453  45 

$3,955,410  57 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc, 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross  income 


Cost  per  $1,000 

of  Assets 

$14,919  76  $3  77 

1,020  00  26 

544   32  14 


110   00 
8,803  72 


03 

2  22 


$25,397  80 


$25,397   SO 
$119, .539  26 


$6   42 


Dividends,  Deposits  and  Withdrawals 


Dividends  Feb. 

Aug. 
No.   of  deposits   5,821 


Date     % 
1949     1 
1949     1 


Total 
No.   of  withdrawals  5,797 

Net  decrease  . 


Amount 

$34,575   73 

35,024  05 

597,459  02 

$667,058  80 
685,808   51 

$18,749  71 


Accounts 


October   31,    J  948 
Added     . 


Closed     . 
October   31,    1949 


No. 

5,5«3 

310 


5,873 
368 


5,505 


Average  Sisc 

$646   33 


$649   7  3 


Loans 


Real  estate 
Personal 


Average  Average 

No.    Rate  %  Sise 

234     4   26  $     5,677  30 

48     5   32  $         248   79 


All  loans  $3,000  or 

under  .  164    Total        $171,950  61 

R.E.L.  made  during  yr.       40    Total         $122,315   00 
Ronds,  stocks,  etc.— Average  rate,   2.38% 
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PALMER  — PALMER  SAVINGS  BANK 

Incnrporalrrl   March   •! ,   1S70.        Nniiilirr  of  corporators,   50 


Ernest  E.  Hobson,  President 

Cleophas  R.  Potvin,  Clerk  of  the  Corporation 


1'^ltner  J.  Thomas,  Trcasiarr 
William  I*".  Foot,  Assistaul  rrcusurcr 


Board  of  Trustees:  F.  M.  Austin,  G.  W.  Authier,  H.  W.  Bishop,  R.  S.  Clark,  R.  E.  Faulkner*,  J.  W. 
•Galet,  E.  A.  Griswold,  E.  E.  Hobson*,  M.  B.  Hodskins,  M.  W.  Holden*,  F.  G.  Lindstrom,  R.  L. 
McDonaldt.T.  A.  Norman*,  C.  R.  Potvin,  A.  B.  Rathbonet,  F.  A.  Smith,  C.  A.  Tabor*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds  . 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.   15th.    (c)      . 

Bank  and  trust  company   stocks 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

(less   $46,406.61   due  thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal   security   . 

Bank  building   {est.  vol.,  $6S,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .         .         .         .         . 

Deposit  Insurance  Fund 

Total   Assets   .         .         .         . 


$33,32'6  07 
183,990   80 


7,044,500  00 

326,363   99 

7,500  00 

295,000   OO 

210,000  00 
10,000  00 
83,264  75 
10,925  66 

3,406,427   52 

8,815  00 

64,10-6  29 

29,000   00 

9,952  39 
6,310   67 

$11,719,483  14 


Liabilities 

Deposits $10,082,304  13 

Christmas  and  other  club  deposits  83,178  OO 
Surplus : — 

o.  Guaranty  fund  (7.50%  of,  de- 
posits)      ....  761,901  00 

b.  Profit  and  loss  (6.92%  of  de- 
posits)      ....  703,581  98 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  73,068  99 

Unearned  discount           .          .          .  2,069   95 

Mortgagors'  payments — not  applied  12,841   5i6 

Other  liabilities       ....  537  59 


Total   Liabilities 


.    §11,719,483  14 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$32,752  60 

$2  80 

Rent 

2,400  00 

21 

Advertising     . 

2,338  30 

20 

Contributions,    etc. 

(Sec.   57)   . 

1,372  80 

11 

Other  expense 

14,334  7€ 

1  22 

Total 

$53,198  46 

$4  54 

State  tax 

— 

— 

Total 

$53,198   46 

$4  54 

Gross  income 

$359,610  59 

Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.  of  deposits  12,424 


Date     % 
1949     1 
1949     1 


Total 
No.  of  withdrawals  9,840 

Net  decrease  . 


Amount 

$97,864  76 

98,838  58 

1,980,748  87 

$2,177,452  21 

2,190,6,25  00 

$13,172  79 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31.    1949 


No.       Average  Sise 

10.748  $939  29 

778 


11,526 
1,256 


10,270 


31   72 


Loans 


Average           Average 
No.    Rate  %               Size 

Real   estate 

1,076     4   63         $     3,208   95 

Personal 

83     4  17         $        659  83 

All  loans  $3,000  or 

under  .  .  685    Total     .  $883,683  94 

R.E.L.  made  during  yr.    159    Total        $688,103  68 
Bonds,  stocks,  etc. — Average  rate,  2.43% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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PEA  BODY  — WARREN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  28,  1851.        Number  of  corporators,   45 
Harry  G.  Griffen,  President  Pavil  M.  MacGregor,  Treasurer 


Howard  K.  Spaulding,  Clerk  of  the  Corporation 


John  J.  Kline,  Assistant  Treasurer 


Board  of  Trustees:  A.  J.  Barry,  W.  H.  Brown,  F.  W.  Bushby',  Felix-Carr*,  N.  \.  Crane*,  D.  N. 
Crowley,  S.  H.  Donnellt,  J.  J.  Gallagher,  H.  G.  Griffen*,  J.  J.  Kline,  E.  H.  LaLime*t,  L.  G. 
Lewis,  P.  M.  MacGregor,  N.  F.  Masterson,  H.  S.  Pynet,  H.  K.  Spauldingt,  Prank  Taylorj, 
H.  E.  Trask,  E.  W.  Weaver,  D.   S.  Whidden,  E.  J.  Woelfel. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  Novem- 
ber 15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and   water   company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 

(less  $40,373. Q'S  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on   personal    security   . 
Bank  building  {est.  val..  $100,000) 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit  Insurance  Fund 

Other  assets  .         .         .         .         . 

Total   Assets   .         .         .         ■ 


$79,464  66 
294,972   79 


8,982,500  00 
486,123  60 
454,900   00 

939,150  00 
416,797   14 

5,638,490  29 

555   11 

24,252   71 

10,000   DO 

1  00 
9,546  36 
3,029   39 

$17,339,783  05 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $14,865,03  1    12 

Christmas   and   other   club   deposits  256,516   00 

Surplus: — 

a.  Guaranty  fund   (6.5.5%  of  de- 

posits)      ....  089,157   52 

b.  Profit  and  loss   (6".62%  of  de- 

posits)       ....  1,(100,690  58 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes     .          .  213,131  IL' 

Unearned  discount            ...  41  25 

Series   E   Bond   Account  9,281  25 

Mortgagors'  payments — not  npiilicil  11,194  67 

Other  liabilities       ....  1,736  54 


Total    Liabilities 


$17,339,783  05 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.     57 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


f56,760  37 
7,000  00 
4,199   38 

808   50 
18,563   19 


Cost  per  $1,000 
of  Assets 

$3  27 
40 
24 

05 
1   07 


$87,331 
1,308 

44 
03 

$88,639 

47 

$545,580 

72 

$5  03 
OS 


$.T     11 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Nov.  1948  1 

May  1949  1 

No.   of  deposits  23,320   . 

Total  .... 

No.  of  withdrawals   15,387     . 

Net  decrease  .... 


Amount 

$146,653   S3 

144,9,20  27 

2,666,825  67 

$2,958,399  77 
3,375,936  74 

$417,536  97 


October   31,    194S 
Added     . 


Closed 
Octolioi 


No. 

12,638 

1,071 

13,709 
1,313 


Average  Sice 
$1,208  46 


$1,19S  37 


Real    estate 
Tcrsonal 


Aveiaijc  .ivrutiic 

No.    Rate  %  Size 

1,011      4  21  $     5,017   OS 

35      3   63  $         692   93 


All   loans   $3,000   or 

under  .         .  529    Total        $833,861   52 

R.E.L.  made  during  yr.    151    Total        $766,126  32 
llonds,  stocks,  etc. — Average  rate,  2.04% 


•  Board  of   Investment. 


t  Auditing  Committee. 
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PITTSFIELD  —  BERKSHIRE  COUNTY   SAVINGS   BANK 

Jiicorporated  February  2,  ]84(>.        Numlier  of  corporators,  62 


Gardner  S.  Morse,  President 
J.  Howard  Fryer,  Treasurer 


George  R.  Tanch  )    .     .  ^     ^   _ 

Jane  M.  Hoag        J  assistant   Treasurers 


George    P.    Clayson,    Clerk   of   the   Corporation 

Board  of  Trustees:  W.  E.  Baggt,  John  Barker,  G.  P.  Clayson,  L.  R.  Connor*,  F.  G.  Crane*,  W.  M. 
Crane,  3rd,  Daniel  England,  Jr.,  V.  E.  Goodwin*.  C.  C.  Loomis*,  R.  W.  McCrackent,  G.  S. 
Mors€*,  W.  T.  Rice*t,  L.  E.  Underwood,  W.  A.   Whittlesey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  arc  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Asseta 

Cash  and  cash  items       .          .          .  $58,404   03 
Due    from    banks    and    trust    com- 
panies             407,602  30 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions     20,450,000   00 

Bank  and  trust  company  stocks     .  404,373   30 
Loans  on  real  estate 

(less  $107,641.81  due  thereon)   .  7,307,124   73 

Loans  relating  to  real  estate  .          .  47,809   96 

Loans   on   personal   security   .          .  100,603   SO 

Bank  building  {est.  vol.,  $JfOO.OOO)  100.000  OO 

Furniture  and  fixtures   ...  1   00 

Real    estate   by   foreclosure,   etc.      .  9,245   41 
Due  from  Mutual  Savings  Central 

Fund  Inc 1  OO 

Deposit   Insurance  Fund          .          .  1   O'O 

Other   assets 44  00 

Total    Assets    ....    $28,885,270  55 


Liabilities 

Deposits $24,820,565  45 

Christmas   and   other  club  deposits  234,199  50 

Surplus: — 

a.  Guaranty  fund  (7.38%  of  de- 

posits)      ....       1,850,000  00 

b.  Profit  and  loss   (7.10%  of  de- 

posits)      ....  1,779,170   51 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes       .          .          .  172,187   84 

Unearned  discount  .         .         .         .  114  08 

Series  E  Bond  Account  .         .         .  431  25 

Mortgagors'  payments — not  applied  37,053  4i3 

Other  liabilities 1,548   55 


Total   Liabilities 


$28,885,270  55 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other  expense 

Total 
State  tax 

Total 

Gross   income 


$90,016  10 

10,000  00 

7,941  00 

3,073  44 

30,226  98 

$141,257  12 


$141,257   12 
$851,678  8» 


Cost  per  $1,OOU 
of  Assets 

$3  12 
35 


10 
1   05 


$4   8!) 


$4  89 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.   of  deposits  42.768   . 

Total 

Xo.   of  withdrawals  31,99i6     . 

Net  increase  .  .  .  .  . 


Accounts 


Amount 

$235,608  02 

240,856   69 

5,665,779   93 

f6,142,244   C4 
5,859,254  29 


October   31,   1948 
Added     . 


Closed     . 
October  31,   1949 


No. 

24,146 

3,125 

36,271 
2,212 

24,059 


Average  Size 
$1,016  22 


$1,031  65 


Loans 


Average 
No.    Rate  % 

Avrraoc 
Size 

1,831     4   79     $ 

4,404   57 

86     4   02     $ 

1,169   81 

Real   estate 
Personal 


All  loans  $3,000  or 

under  .  .        1,071    Total     $1,630,393   57 

R.E.L.  made  during  yr.    397    Total     $1,853,450   00 
Bonds,  stocks,   etc. — Average  rate,  2.49% 


*  Board  of  Investment. 


t  Auditing  Committee. 


140  P-D-  8,  Part  I. 

PITTSFIELD  —  CITY  SAVINGS  BANK  OF  PITTSFIELD 

Incorporated  April  13,  1893.       Number  of  corporators,  51 

Clifford  F.  Martin,  President 

Tolin  R.  Tobey,  Treasurer 

George  A.  Newman,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  L.  Amber*t,  Bruce  Crane,  W.  M.  Crane,  Jr.,  L.  S.  Cusato,  R.  H.  Davenport, 
J  I  Donna,  M.  B.  Englandt,  P.  K.  Fodder*,  W.  R.  Furey,  K.  E.  Greenet,  Hale  Holden,  Jr.*. 
G  D  Hynes*,  J.  E.  Keegan,  C.  R.  Kinney*,  C.  F.  Martin*,  C.  B.  Muzzy,  G.  A.  Newman,  D.  T. 
Noonan,  F.  A.  Pease,  C.  W.  Power,  H.  S.  Sawyer,  W.  P.  Smith,  J.  R.  Tobey,  J.  W.  Washburn. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 


Wallace  U.  Alexander  ) 

Clifford  P.  Griffin  >  Assistant   Treasurers 

Annie  R.-  Nugent  ) 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company   stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less  $146,279.87  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal   security  . 
Bank  building  {est.  vol.,  $275,000) 
Furniture  and  fixtures  . 
Real  estate  by  foreclosure,  etc. 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit  Insurance  Fund 

Total  Assets  . 


Income  and  Expenses  for  the  Year 


$98,288   4-6 
34i2,242   90 


8,493,543  75 

3S5,800  00 

424,250  00 

98,000  00 

444,950  00 

25,000  00 

7,250,894  18 

34,362  77 

290,071  60 

100,000  00 

1  00 

1  00 


$17,987,407  $« 


LiabiUtles 

Deposits $15,681,052  69 

Christmas  and  other  club  deposits  456,856  00 
Surplus: — 

a.  Guaranty  fund  (7.13%  of  de- 

posits)      ....  1,150,000  00 

b.  Profit  and  loss  (3.63%  of  de- 

posits)      ....  586,197  18 
Interest,    rents,    etc.,    less    current 

expenses  and  taxes     .         .         .  79,355  13 

Unearned  discount           .         .         .  12,287  61 

Series  E  Bond  Account  .         .         .  9,937  50 

Mortgagors'  payments — not  applied  9,882  25 

Other  liabilities       ....  1,839  40 

Total    Liabilities      .                    .  $17,987,407  66 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other  expense 

ToUl 
State  tax 

Total 

Gross  income 


$62,613  28 
13,000  00 

5,881   50 

675  OO 
32,637  90 


Cost  per  $1,000 
of  Assets 

$3  48 
72 
33 

04 
1  81 


$114,807  68 

4,891  18 

$119,698  86 

$544,162  67 


$6  38 
27 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  38,987  . 

Total  .... 

No.  of  withdrawals  26,640 

Net  increase  .... 


Amount 

$146,579   59 

150,248  32 

4,289,059   29 

$4,585,887  20 
4,220,365  03 

$365,522   17 


Accounts 


October  31,   1948 
Added     . 


Closed     . 
October  81,   1949 


No. 

20,172 

2,025 

22,197 
2,032 

20,165 


Average  Siee 
$759  84 


Loans 


Average 
Sise 


Real  estate 
Per.sonal 


Average 
No.    Rate  % 
899     4  36     $         8,367  27 
373     4   18     $  777  67 


All  loans  $3,000  or 

under  .         .  656    Total     $    712,691  68 

R.K.L.  made  during  yr.    226    Total     $1,876,710  22 
Bonds,  stocks,  etc. — Average  rate,  2.51% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK 

Incorporated  June  11,  1838.        Numtx:r  of  corporators,   52 


Oliver  L.  Edes,  President 

Harold  VV.   Baker,  Clerk  of  the  Corporation 


Allen  D.  Russell,  Treasurer 

Arthur  G.  Estes,  Jr.,  Assistant  Treasurer 


Board  of  Trustees:  H.  W.  Paker,  F.  (D.  Bartlettt,  E.  R.  Belcher,  A.  E.  Blackmer*t,  Theodore  Brink*, 
J.  T.  Burns,  C.  C.  Chandler,  I.  E.  Clark,  J.  S.  Contente,  O.  L.  Edes,  A.  G.  Estes,  Jr.,  G.  L. 
Gooding*,  F.  C.  Holmes,  Morton  Kyle,  John  Petrell,  Jr.,  L.  B.  Reed*,  A.  D.  Russell*,  A.  V. 
Sgarzit,  J.  A.  White. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and 
July  5 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com 
panics  .... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga 
tions    ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.  15th.    (c)      . 

Bank  and  trust  company   stocks 

Ixjans  on  real  estate 

(less  $3,974  due  thereon)   . 

Loans  relating  to  real  estate  . 

Loans  on  personal  security     . 

Bank  building   (est.  val.,  $75,000) 

Real  estate  by  foreclosure,  etc. 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit  Insurance  Fund 

Other  assets  .... 

Total   Assets   . 


$17,408  28 
127,692  49 


3,592,079  49 

4i22,811  00 

154,228  00' 

142,924  00 

41,178  00 

280,199  76 

878,921  35 

10,639  26 

14,130  68 

29,035  00 

1,319  53 

6,279  59 

1  00 

3  00 

$5,718,850  43 


Liabilities 

Deposits $5,185,026  52 

Christmas   and   other  club  deposits  11,216  00 

Surplus: — 

a.  Guaranty  fund  (6.04%  of  de- 

posits)      ....  314,145  59 

b.  Profit  and  loss  (3.16%  of  de- 

posits)      ....  163,993  75 
Interest,    rents,    etc.,    less   current 

expenses  and  taxes     .         .         .  40,370  90 

Mortgagors'  payments — not  applied  3vl50  51 

Other  liabilities       ....  948  16 


Total   Liabilities 


$5,718,850,  43 


Income  and  Expenses  for  the  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$14,894 

SI 

$2  60 

Rent 

2,256 

90 

40 

Advertising    . 

1,109 

87 

19 

Contributions,    etc. 

(Sec.   57)   . 

589 

40 

10 

Other  expense 

5,785 

46 

1  01 

Total 

$24,636 

44 

$4   30 

State  tax 

3,077 

21 

54 

Total 

$27,713 

65 

$4  84 

Gross  income 

$165,763 

92 

Dividends,  Deposits  and  Withdrawals 

Date     %  Amount 

Dividends           Jan.           1949     1  $51,289  28 

July           1949     1  51,140  49 

No.  of  deposits  5,048     .          .          .  802,799  29 

Total $905,229  06 

No.  of  withdrawals  6,004       .         .  1,008,720  18 

Net  decrease $103,491   12 


Accounts 


October   31,   1948 
Added     . 


Closed 

October  31,   1949 


No.       Average  Size 
6,755  $782  90 

357 


7,112 
404 


6,708 


$772   96 


Loans 


Average           Average 
No.    Rate  %              Size 

Real  estate     . 

381     5  04        $     2-,317  3:^ 

Persona} 

14i     3  47         $     1,009  33, 

All  loans  $3,000  or 

under  .         .  297    Total        $431,081  65 

R.E.L.  made  during  yr.      71    Total        $186,936  65 
Bonds,  stocks,  etc. — Average  rate,  2.55% 


*  BpjiTd,  of  I-nT^est^en^t. 


Ij  A^diti^g  Conupi^tee. 
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PLYMOUTH  —  PLYMOUTH  FIVE  CENTS  SAVINGS  BANK 

Incorporated   April   6,    1855.        Number   of   corporators,   57 

John  D    Brewer,  Pre^rfeni  John  L    Carrier     ]  Assistant   Treasurers 

Walter  H.   ?« eaves.  Treasurer  Kendall  S.  tstes  } 

Robert   D.    Sampson,    Clsrk  of  the   Corporation 

Board  of  Trustees:  LeB.   R.   Barker,  P.   S.   Barnes*,   F.   D.   Bartlett,  G.   V.   Bennett,  J.   D.   Brewer, 

E.  \V.  Brewster.  LeB.  R.  Brings,  Jr.",  S.  A.  Chapman,  G.  W.  Cushman,  H.  M.  Douglast,  F.  C. 
Hilton*,  A.  H.  Holmest,  J.  A.  Holmest,  W.  H.  Xeaves*,  F.  M.  Rowell*,  B.  J.  Shepherd,  H.  R. 
Talbot,  J.  B.  Washburn,  Horace  Weston. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends   are  payable  January   15   and 
July  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ..... 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bonds— CI.    loth,    (c)    . 

Bank   and   trust   company   stocks 

Loans  on  real  estate 

(less   $91,108.69    due   thereon) 

Loans  relating  to  real  estate  . 

Loans  on   personal   security   . 

Bank  building    {est.   val.,   $65,000) 

Furniture  and  fixtures  . 

I^ue  from  Mutual  Savings  Centra 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Total   Assets   . 


Liabilities 

Deposits  .  .  .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

n.   Cuaranty   fund    (5.10%   of  dc 
posits) 

h.   Profit  and  loss   (//.29%  of  dc 
posits) 
Interest,    rents,    etc.,    less    curren 

expenses  and  taxes 
Unearned  discount 
Series   E   Bond   Account 
Mortgagors'  payments — not  applied 
OihfiT  liabilities 

Total    Liabilities 


$55,454  00 
192,142   34 

5,684,800  00 

5,000   00 

55,000  00 

310,000   00 

235,000   00 

30,000  00 

251,346   46 

3,109,143  95 

1,322  76 

60,635  66 

36,475  00 

5,500  00 

7,793   38 
3,500  00 

$9,943,113  55 


$8,829,726  29 
202,536  60 


t6ii,r)().s  i:f 

387,319  62 

47,756  1  t 

2,517  03 

93  75 

12,404  60 

196  03 

$9,943,113  55 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc, 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross   income 


$31,711  50 

1,800  00 

4,942  49 

175  OO 

IS. 692  23 

$57,321  22 

542  40 

$57,863  62 

$300,922  6.'. 


Cost  per  ^1,000 
of  Assets 

$3  19 
18 
50 

02 

1  89 


$5  78 
05 


$5  Si- 


Dividends,  Deposits  and  Withdrawals 


Dat€  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits   20,611   . 

Total 

No.    of    withdrawals    15,222    . 

Net  decrease  .... 


Amount 

$S5,SS3  .ji 

85,014  87 

3,177,997  14 

$2,348,895  52 

2.518,991  67 

$170,096  15 


Acconnts 


October  31,   1948 
Added     . 


Closed 

October    31,    194!l 


No.        Average  Sir.r 
13,104  $686  SO 

1.030 


14,134 
1,124 


$678  69 


Loans 


Real    estate- 
Personal 


Average  Averanc 
No.    Rate  %  Sice 

997     4   57     $  3,209  SS 
157     4   42     $  386  21 


•  Board  of  Inyestmei;it. 


All  loans  $3,000  or 

under                      .           761    Total  $1,006,081    85 

R.E.L.  made  during  yr.  236    Total  $    777,603   44 

Bonds,   stocks,  etc. — Average   rate,  2.469?, 

^  A^vditing  Committer. 
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PROVINCETOWN  — SEAMEN'S    SAVINGS    BANK 

Incorporated  April  li5,  1851.       Number  of  corporators,  41 


Robert  A.  Welsh,  President 

John  F.  Rosenthal,  Clerk  of  the  Corporation 


Myrick  C.  Young,  Treasurer 

Marjorie   II.    Ross,  Assistant   Trcasurn- 


Board  of  Trustees:  S.  J.  Benson,  C.  L.  Burch,  F.  O.  Cass»,  N.  S.  Cook,  E.  A.  DeWagert,  T.  T.  Lewis*t, 
G.  F.  Miller,  Jr.*.  B.  H.  Paige,  A.  E.  Ramey,  J.  F.  Rosenthal,  W.  F.  Silva*,  R.  A.  Welsh*,  M.  C. 
Young. 

I'cposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and 
July  10. 


Statement  of  Condition.  October  .31.   1949 


Assets 

Cash  and  cash  items       .          .          .  $9,569   43 
Due    from    banks    and    trust    com- 
panies             169,786   52 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      1,719,800  00 

Railroad    bonds    and    notes    .          .  68,000  00 

Boston  Terminal   Co.   bonds   .          .  4,000  00 

Telephone    company    bonds    .         .  5,000  00 

Bank    and    trust    company    stocks  111,918   15 
Loans  on  real  estate 

(less   $1,835.-52   due   thereon)      .  1,558,952   11 

I^ans   on   personal   security   .          .  10,295  00 

Bank  building   {est.  vol.,  $35,000)  4,0'00  OO 
Taxes,    insurance,     etc.,    paid    on 

mortgaged  properties  .          .          .  497  95 
Due  from  Mutual  Savings  Central 

Fund   Inc.            ....  2,274  24 

Deposit    Insurance    Fund        .          .  1   00 

Other   assets 18  00 

Total   Assets   ....  $3^664,112  40 


Deposits 
Christmas   and 
Surplus : — 

a.  Guaranty  fund  (6.00%  of  de- 

posits)      .  .  .  .      ^  194,795  75 

b.  Profit  and  loss   (5.99%  of  de- 

posits)      ....  194,31'2  64 

Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .  .  .  80,932   88 

Series    E    Bond   Account        .         .  75  00 

Mortgagors'  payments — not  applied  1,051  68 

Other     liabilities     ....  238   14 

Total    Liabilities      .  $3,664,112  40 


Income  and  Expenses  for  the  Year 


Cost  per 
of  Ai 

$1,000 

sets 

Salaries 

$14,979 

88 

$4   09 

Rent 

3,000 

00 

82 

Advertising    . 

1,969 

49' 

54 

Contributions,    etc. 

(Sec.^  57)    . 

190 

OO 

05 

Other   expense 

6,248 

85 

1   70 

Total 

$26,383 

■22 

$7  20 

State   tax 

— 

— 

Total 

$26,383 

■2:2 

$7  20 

Gross    income 

$123,309 

54 

Diyidends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
No.    of   deposits    5,684 


Date     % 
1949     1J4 
1949     1J4 


Total 
No.    of    withdrawals    5,810 

Net  increase  . 


Amount 

$34,777  79 

34,600  62 

1,003,174  86 

$1,072,553  27 
913,590  98 

$155,963  29 


Accounts 


.     $3,194,222  56 

s             48,488  75 

October   31,    1948   . 
Added     . 

Closed     . 

October   31,    1949   . 

No. 

8,030 

297 

Average  Size 
$1,001   73 

Liabilities 

3,337 

223 

3,104 

$1,029  06 

club   deposit 

Loans 


Real    estate 
Personal 


Average 
No.    Rate  % 
505     5  32 
15     6  00 


Average 

Size 
3,090  66 

686   33 


All  loans  $3,000  or 

under  .  .  506    Total        $605,466   64 

R.E.L.  made  during  yr.  105    Total         $471,758   36 
Bonds,  stocks,  etc. — Average  rate,  2.42% 


Board  of  Investment. 


t  Auditinff  Committee. 


144  P.D.  8,  Part  I. 

QUINCY  — QUINCY  SAVINGS  BANK 

Incorporated  March  IS,   JS45.        Number  of  corporators,  44 

James  F.  Young,  President  r°k^'"'  w  '  v^^'^         ) 

Arthur  R.  Stengel,  Treasurer  §°°?'''.-'f-  K^^^,  ,  \A^<:i<:tant  Trra^urrr^ 

Paul  C.  Reardon.  Clerk  of  the  Corporati<m  ^>^edenck  A    Sprowl  ^ Assistant  I  rcasurers 

H.  Morns  Iiughes      / 

Board  of  Trustees:  A.  I.  Burgess*,  C.  R.  Burgin,  T.  S.  Burgin*,  R.  M.  Faxon*,  G.  F.  HalJt,  Harvey 
MacArthur,  P.  C.  Reardon,  Morgan  Sargent,  C.  R.  Sheppardt,  J.  D.  Smitht,  A.  R.  Stengel,  J.  F. 
Young*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and 
October  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies   

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less    $157,430.18    due    thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security  . 

Bank  building  (est.  vol.,  $250,000) 

Furniture  and  fixtures  . 

Taxes,    insurance,     etc.,    paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance    Fund 

Total   Assets   . 


$130,979   99 
559,956   65 


17,080,714  57 

1,749,718  69 

268,369  84 

208,893  75 

12,453,006  30 

2,627  00 

155,237  SO 

196,931  75 

150  00 

15,149  17 

28,241  96 

1  00 

$32,839,977  97 


Liabilities 

Deposits  .... 

Christmas   and   other   club   deposits 
Surplus: — 

a.  Guaranty  fund   (7.1ti%  of  dc 

posits) 

b.  Profit  and  loss   Vi-60%  of  dc 

posits) 
Interest,    rents,    etc.,    less    curren 

expenses    and    taxes    . 
Unearned     discount 
Mortgagors'  payments — not  applied 
Other     liabilities     . 

Total    Liabilities 


$28,912,036  20 

368,231  .-.0 

2,0!H), 011(1  (1(1 

1,34C,.')S(;  21 

42,191  OO 

6,479  17 

64,037  62 

4,413  27 

$.32,839,977  97 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$95,284  35  $2   90 

3,600  00  11 

14,441  98  44 


2,473   31 
45,860   60 


$161,660  24 


$161,660   24 
$983,404  37 


08 
1    39 


%i  92 


$4   92 


Dividends,  Deposits  and  Wittidrawals 


Date     % 


Dividends  April 

Oct. 
No.  of  deposits  51,358 


1949 
1949 


Total  .... 

No.   of   withdrawals   40,346   . 

Net  increase  .... 


Amount 

$275,491   60 

276, 43S  OS 

6,465,206  02 

$7,017,135  70 
6,750,518  37 

$266,617  33 


Accoonts 


October  31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Size 
29,042  $986  84 

2,44S 


31,490 

2,096 

29,394 


$983  60 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

Real    estate    . 

2,199     4  23     $ 

5,780   10 

Personal 

33<>     4   73     $ 

457  98 

All  loans  $3,000  or 

under            .          .        1,114    Total  $'l,515,041   67 

R.E.L.  made  during  yr.  483    Total  $2,40],77'6  7s 

Bonds,   stocks,   etc. — Average  rate,  2.80% 


*  Board  of   Investment. 


t  Auditing  Committee. 
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RANDOLPH  —  RANDOLPH  SAVINGS  BANK 

Brnnch   Office:    21   Wyman    Street,   Stoughton 

incorporated   April    11,    ISTjI.        Number   of  corporators,   61 

Roland  H.  Marden,  President  Walter  C.  Kane,  Treasurer 

Chester   K.   ClalT,   Clerk  of  the  Corporation 
Board  of  Trustees:  L.   P.   Aldrich,   C.   V.   Rlakelyt.   W.   J.   IJrennan,   C.    K.   Claff,  J,   J.   Hurley*,  R.   E. 

Lyons*,   H.   W.   Macaulvyt,   R.    II.    Marden,    R.    C.    Smitht,   J.    D.    Wales*,   A.    C.    Wilde*,    L.    R. 

Wyman*. 
])eposits  draw  interest  fr'  'a  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business 

day  of  April  and  O  .ober. 


Statement  of  Condition.  October  31,   194» 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

I)anies  .... 

United    States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,   electric    and    water   company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less     $63,754.3«     due     thereon) 
Loans    relating   to    real   estate 
Loans  on  personal  security   . 
Bank  building   {est.  val.,  $ItO,000) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc 
Due  from  Mutual  Savings  Central 

Fund  Inc 

Deposit    Insurance   Fund 

Total  Assets  . 


Total   Liabilities 


$16,762   S8 
71,703   51 


2,567,000  00 
90,500  00 
25,000  00 

3>5,00O  00 
20,000  OO 
86,495  55 
36,407   68 

2,356,827   14 

6,244  89 

44,893   00 

39,447  50 

4,446  95 

10,055   93 

4,740  62 
1   00 

$5,405,586  65 


Liabilities 

Deposits 

$4,718 

Christmas  and  other  club  deposits 

40 

Surplus: — 

0.  Guaranty  fund  (7.38%  of  de- 

posits')      .... 

351 

b.  Profit  and  loss  {5.85%  of  de- 

posits)      .... 

278 

Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 

5 

Unearned     discount 

Series    E    Bond    Account 

Mortgagors'  payments — not  applied 

3 

Other     liabilities     .... 

5 

,616  S3 

,866   50 


,217  69 

,402   39 

,893  71 
427  60 
206  25 
,9'65  53 
,990  65 


$5,405,586  65 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Assets 

Salaries 

$21,950  87 

$4   06 

Rent       . 

3,800  00 

70 

Advertising    . 

1,731  28 

3i3 

Contributions,    etc. 

(Sec.   57)    . 

182  74 

03 

Other    expense 

11,063   58 

2   05 

Total 

$38,728  42 

$7  16 

State   tax 

— 

— 

Total 

$35,728  42 

$7  16 

Gross    income 

$185,976  67 

Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.   of  deposits   7,990 


Date    % 

1949     1 
1949     1 


Total 
No.    of    withdrawals    7,957 

Net  decrease  . 


Amount 

$45,933   56 

45,842  37 

1,061,609  51 

$1,153,385  44 
1,196,549  75 

$43,164  31 


Accounts 


October  31,   1948   . 
Added     . 

No. 

5,390 

696 

Average  Siee 
$883  46 

Closed     , 

6,086 
591 

October   31,   1949   . 

5,495 

$858  71 

Average 
No.    Rate  % 

Average 

Size 

590     4   66         $ 

4,102   68 

73     4  01         $ 

614  97 

Real    estate 
Personal 


All  loans  $3,000  or 

under            .          .           320    Total  $426,046   33 

R.E.L.  made  during  yr.  198    Total  $864,056   18 

Bonds,    stocks,   etc. — Average    rate,  2.44% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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READING— MECHANICS'  SAVINGS  BANK 

Branch  Office:   386  Main   Street,   Wilmington 

Incorporated  March  20,   ISOI.        Number  of  corporators,   52 


Joseph  D.  Knight,  President 

Robert  M.  Brown,  Clerk  of  the  Corporation 


H.   Raymond  Johnson,  Treasurer 

James  R.  Mercer,  Jr.,  Assistant  Treasurei 

Board  of  Trustees:  R.  M.  Brown,  H.  B.  Currell*,  R.  M.  Folsom,  C.  S.  Harrimant,  M.  B.  Hartshorn. 
Benjamin  Howe*,  H.  Raymond  Johnson,  Henrv  R.  Johnson*,  J.  D.  Knight*.  W.  G.  Long*,  (i.  M. 
J-othrop,  L.  T.  McMahon.  P.  F.  Nicholsf,  F.  D.  Tanner,  W.  H.  Willsont. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  second  Satur- 
day of  June  and  December. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions    . 
Other     public     funds,     bonds     and 

notes   ...... 

Railroad    bonds    and    notes    . 
Boston  Terminal   Co.  bonds  . 
Bank    and    trust    company    stocks 
Loans  on  real  estate 

(less    $24,534.33    due    thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security   . 
Bank  building    (est.   vol.,   $60,000) 
Furniture  and  fixtures   . 
Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .         .         .         .         . 

Deposit    Insurance    Fund 

Other  assets   .         .         .         .         . 

Total   Assets    .... 


$75,20.-j   54 
]11,894   5G 

3,524,231   46 

1,000  00 

5,000  00 

7,450  00 

65,79S   38 

1,613,062  28 

1,030  0(i 

72,210  32 

43,500  00 

3,203  4  7 

20   2.-. 

2,220   45 
6,170   02 

3 on  so 

$5,532,397  19 


LiabiUties 

Deposits $4,978,664   50 

Christmas   and   other  club   dejiosits  120,520  00 

Surplus: — 

a.  Guaranty  fund   (3.58%  of  de- 

posits)      ....  182,583  29 

b.  Profit  and  loss  (3.73%  of  de- 

posits)      ....  190,873  27 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  56,071   15 

Unearned     discount         .         .         .  .306  63 

Series    E    Bond    Account        .         .  56  25 

Mortgagors'  payments — not  .-ipplied  2,367  80 

Other     liabilities     ....  1,448   24 


Total    Liabilities 


$5,532,397   19 


Income  and  Expenses  for  the  Year 


Cost  {>er  f  1,000 
of  Assets 

Salaries 

$23,334  OS 

$4  22 

Rent 

2,970   00 

53 

Advertising    . 

1,206   80 

22 

Contributions,     etc. 

(Sec.    57)    . 

768   62 

14 

Other    expense 

10,303   53 

1   86 

Total 

$38,583   09 

$6   97 

State   tax 

— 

— 

Total 

$38,583  09 

$6  97 

Gross    income 

$167,009  64 

Dividends,  Deposits  and  Withdrawals 


Dividends 


Dec. 

June         1949 

No.  of  deposits  20,696   . 

Total  .         .         .         , 

Xo.    of   withdrawals    18,301    . 

Xet  decrease  ... 


Date     % 
1948        ^ 


Amount 

$35,793  61 

41,791  03 

2,137,326  60 

$2,214,911  33 
2,418,177  56 

$203,266  23 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Sise 
9,416  $550   30 

],0«0 


10,475 
982 


$524   40 


Loans 


Real    estate 
Personal 


Ai'crapc  Average 

No.    Rate  %  Site 

496     4   58  $     3,301   61 

98     3  S8  $         736  81 


All  loans  $3,000  or 

under            .          .           376    Total  $508,Ci22  00 

R.K.L.  made  during  yr.  117    Total  $314,012  01 

Bonds,   stocks,  etc. — Average   rate,  2.22% 


Board  of  Investment. 


T  Auditing  Committee. 
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ROCKLAND  —  ROCKLAND  SAVINGS  BANK 

Incorporated  March  30,   1808.        Number  of  corporators,   49 


Amos  A.  Phelps,  President 

Joseph  B.  Estes,  Clerk  of  the  Corporation 


Harry  W.  Burrell,  Treasurer 

E.   Wayne  Harlow,  Assistant  Treasurer 


Board  of  Trustees:  A.  <R.  Brewstert,  H.  W.  Burrell,  D.  S.  Collins,  J.  B.  Estes,  F.  J.  Geogan*.  E.  W. 
Harlow,  M.  W.  Murrill,  Russell  Osgoodt,  H.  G.  Perry,  A.  A.  Phelps*,  E.  J.  Phelps*,  R.  T. 
Phillips,  JSr.  A.  Pool,  J.  F.   Spence*,  H.   S.  Torrey*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and 
July  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Boston  Terminal  Co.  bonds   . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust     company    stocks 

Loans  on  real  estate 

(less    $5,550.97    due    thereon)     . 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building   {est.  val.  $100,000) 

Real  estate  by  foreclosure,  etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit    Insurance    Fund 

Other  assets   ..... 

Total   Assets   .... 


Liabilities 

Deposits  ..... 

Christmas   and   other   club   deposits 
Surplus : — 

a.  Guaranty  fund  i5JtO%  of  de- 

posits)      .... 

b.  Profit  and  loss   U.78%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 
Unearned     discount 
Series    E    Bond   Account 
Mortgagors'  payments— not  applied 
Other     liabilities     .... 

Total   Liabilities 


$42,375  98 
164,588   92 


5,3'9O,500  00 

35,000   00 

150,000  00 

75,000   00 
360,890   46 

2,415,282  28 

6,269  94 

16,521  73 

67,000  OO 

3,989  50 

75  49 

8,6.69  57 

12,016  00 

44  27 

$S,7'54,224  14 


(',796,658   36 
81,863   00 


426,133  60 

377,28,2  62 

47,584  33 

625  66 

543  75 

23,048  23 

484  60 

S8,T54,224  14 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising     . 
Contributions,     etc. 

(Sec.   57)    . 
Other    expense 

$27,845  56 

2,880  m 

798  83 

430  00 
8,226   57 

Cost  per  $1,000 
of  Assets 

$3   18 
33 
09 

05 
94 

Total 
State   tax 

$40,180   90 

$4   50 

Total 

$40,180  96 

$4   -of) 

Gross    income 

$271,928  69 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  12,566  . 

Total  .... 

No.   of   withdrawals    12,398   . 

Net  decrease  .... 


Amount 

$76,769  85 

75,859   71 

1,531,287  47 

$1,683,917  03 
1,912,853  81 

$228,936  78 


Accounts 


October   31,    1948    . 
Added      . 

No. 

10,4,21 
738 

Average  Size 

$701   30 

Closed 

11,159 
821 

October   31,   1949   . 

10,338 

$754   17 

Loans 


Average           Average 
No.    Rate  %              Size 

Real    estate      . 

819     4   76         $     2,967   15 

Personal 

40     4   33         $         413  04 

All  loans  $3,000  or 

under           .         .          625    Total  $967,353  94 

R.E.L.  made  during  yr.  Ill    Total  $289,695   43 

Bonds,   stocks,   etc. — Average   rate,  2.45% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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ROCKPORT  —  GRANITE   SAVINGS   BANK 

Incorporated  March  21,  1884.        Number  of  corporators,   47 

Louis  A.  Rogers,  President  J.  Harry  Mills,  Treasurer 

Frank  W.  Tarr,  Clerk  of  the  Corporation 
Board  of  Trustees:  L.   E.  Chudleigh,  \V.   S.   Dean*,  X.   M.   Hooper*-,  G.   E.   MacLeant,  A.   K.   Marr, 

J.  H.  Mills,  L.  A.  Rogers*,  O.  F.  Smith,  H.  C.  Story*,  F.  W.  Tarrt,  H.  H.  Thurston.  F.  C.  Toddt, 

W.  F.  Tuck,  H.  C.  Tufts*,  S.  V.  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  April   4   and 
October  4. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash   and   cash   items    . 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less     $10,639.50    due    thereon) 

Loans  relating  to  real  estate  . 

Loans  on   personal  security   . 

Bank  huilding   (est.  vol.,  $29,500) 

Real  estate  by  foreclosure,   etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit    Insurance    Fund 

Total  Assets   .... 


$34,647  32 
50,716  65 


670,000  00 

23,564  47 

22,917  95 

1,012.676  13 

12,368  41 

13,271  32 

29,500  00 

1  00 

20  16 

1,698  €0 

3,514  9:2 

.$1,874,896  93 


Liabilities 

Deposits $I,6S7.S;.S  26 

Christmas    and   utlicr   club   deposits  19,121  50 
Surplus: — 

a.  Guarant>    fund   (.'i.01%  of  de- 
posits)      ....  68,433  00 

h.   Profit  and  loss   (5.19%  of  de- 
posits)       ....  88,539  OS 
Interest,    rents,    L-tc,    less    ciirrint 

expenses    and    taxi-s    .  4,02'6  82 

Unearni-d  discount       .          .  787  75 

Mortgagors'  payments — nol   .iiipHcd  5,667  79 

Other     liabilities     ....  192  I :! 


Total    Liabilitiea 


$1,874,896  93 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 
Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


$10,991  32 

1,650  00 

689  65 

252  52 

6,228  86 

$19,812  35 


$19,812   35 
$66,737  86 


Cost  per  ti,000 

of  Assets 

$5  86 
88 
37 


13 
3   32 


$10  56 


$10   56 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 

No.    of    deposits    4.501 


Date     % 
1949     1 
1949     1 


Total 
No.    of    withdrawals    3,402 

Net  increase  . 


Amo-Hnt 

$14,975  95 

15,495  57 

539,733  12 

$570,204  64 

483,625  22 

$86,579  42 


Accounts 


October    31,    1948 
Added      . 


Closed 

October    31,    1949 


No.       Average  5>rr 
2,391  $669  72 

2S1 


2,672 
212 


$686   13 


Loans 


Kcil     L-slatc 
Personal 


Average  Average 

No.    Rate  %  ■S't-i- 

375     4  87  $     2,728  84 

.'■.S     5   59  $         228  82 


.\11  loans  $3,000  or 

under            .          .           312    Total  $404,220  3.-) 

K.IC.L.  made  during  yr.     75    Total  $258,184   81 

IJonds,    stocks,   etc.— Average   rate,  2.51% 


*  Roard  of   Investment. 


t  Auditing  Committee. 
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SALEM  —  SALEM  SAVINGS  BANK 

Incorporated  January  29,  1818        Number  of  corporators,  ]30 


Tames  Young,  Jr.,  President 

Frank  T.  Goodell,  Clerk  of  the  Corporation 


Roland  A.  Stanley,  Treasurer 

Edgar  W.  Johnson,  Assistant  Treasurer 


Board  of  Trustees:  J.  F.  Cabeent,  W.  D.  Cliapple*,  F.  P.  Clark,  Leonard  Clark,  W.  T.  Creese,  F.  E. 

Eaton,  H.  S.  Follansbee*,  F.  VV.  Full,  F.  T.  Goodell,  M.  R.  Hutchinson,  J.  F.  Hussey*,  N.  M. 
Knowltont,  Christian  Lantz.  A.  L.  Lougee,  E.  C.  Mack*,  II.  G.  Macomber,  F.  J.  Murphy,  G.  S. 
Parker,  R.  A.  Stanley,  R.  >L.  Stuart,  J.  J.  Thorndike*t,  C.  A.  Whipple,  James  Young,  Jr.*. 

Deposits  draw  interest  from  the  sixteenth  day  of  each  month;  dividends  are  payable  on  and  after  April  IG 
and   October   16. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from   banks    and    trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga' 

tions    ..... 
Other     public     funds,     bonds     and 

notes   

Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,   electric    and    water   company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate 

(less   $31,723.69   due  thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building  (est.  val.,  $200,000) 
Real    estate    by    foreclosure,     etc 
Taxes,     insurance,     etc.,     paid     oi 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit    Insurance    Fund 

Total   Assets   . 


$51,367   70 
633,979  57 

18,849,000  CO 

143,999  90 

3,477,348  35 

300,000  00 

3,495,734  18 

4,285,437  60 
317,000  00 

1,067,530  54 
393,953   77 

9,156,921  42 

3,591  16 

35,824  00 

100,000  00 

14,-669  97 

767  65 

31,103  14 
1  00 

$40,947,119  85 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $35,220,&55  26 

Christmas   and  other  club   deposits  280,955  25 

Surplus: — 

a.  Guaranty  fund  (7.53%  of  de- 

posits)      ....        2,668,288  00 

b.  Profit  and  loss  {7.71%  of  de- 

posits)      ....  2,738,835  40 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  25,747  07 

Series    E    Bond   Account        .         .  75  00 

Mortgagors'  payments — not  applied  11,787  57 

Other     liabilities     ....  876  30 


Salaries 
Rent 

Advertising    . 
Contributions,    etc, 

(Sec.   57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross   income 


Cost  per  $1,000 
of  Assets 
$89,316  70  $2   18 

5,000  00  la 

5,657  26  14 


1,150  00 
24,280  10 

$125,404  06 
2S,791  27 

$154,195  33 

$1,346  829  26 


03 
59 


$3  06 
70 


$3  76 


Total   Liabilities 


$40,947,119  85 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1J4 

Oct.  1'949  1^ 

No.  of  deposits  38,953  . 

Total  .         .         .         .         . 

No.   of  withdrawals   31,610   '. 

Net  increase  ..... 


Amdhnt 

$424,393  85 

427,298  13 

5,576,485  97 

$6,42S,077  »5 
5,&82,500  14 

$445,577  81 


Accounts 


October  31,   IE 
Added     . 


Closed     . 
October  31,   1949 


No. 

36,390 

1,944 


28,3S4 
1,870 


26,464 


Average  Siee 

$1,317  73 


$1,380  88 


Loans 


Average 
No.    Rate  % 

Average 
Size 

estate    . 

.       1,616     4  68     $ 

5,679  86 

lal          .     . 

35     4  13     $ 

1,023  64 

All  loans  $3,000  or 

under            .          .           710    Total  $1,334,332  39 

R.E.iL.  made  during  yr.  178    Total  $    982,607  50 

Bonds,  stocks,  etc. — Average  rate,  2.93% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SALEM  —  SALEM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  9,  1855.         Number  of  corporators,  103 

VV.  Warren  Stocker,  President  Charles  M.  Brundage,  Treasurer 

Franklin  A.  Hebard,  Vice  President  Bertram  U.   Rice,  Assistant  Treasurer 

Elmer  P.   Foye,   Clerk  of  the  Corporation 

Board  of  Trustees:  R.  D.  Adams,  S.  H.  Batchelder,  R.  E.  Blake,  Francis  Brown,  C.  M.  Brundage, 
A.  VV.  Chisfiolm.  C.  P.  Faunce,  H.  S.  Gilchrest*,  C.  A.  Goldsmith*,  F.  A.  Hebard,  E.  W.  Liebsch, 
C.  A.  Mayot,  T.  F.  Murrayt,  W.  N.  Patternt,  F.  C.  Sargent*.  W.  F.  Smallie,  W.  W.  Stocker*. 
W.  F.  Strangman,  J.  L.  Tudbury,  R.  H.  Wiswall*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1. 


Statement  of  Condition,  October  31,  1949 


$130,826   51 
797,'250   92 

20,279,000   00 

283,512  OS 

3,842,718  86 

42,960  00 

1,673,500   00 

3,494,962   50 

627,606   99 

83,001   00 

9,975,168  92 

11,446  76 

43,449  89 

175,000  00 

23,456  85 

420   14 

33,360  72 
1  00 
6  00 

$40,517,648  14 


Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $6S,402.09     due     thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building  (est.  val.,  $250,000) 

Real    estate    by     foreclosure,    etc. 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total  Asseta  . 


LiabiUties 

Deposits  .... 

Christmas  and  other   club   deposits 
Surplus: — 

a.  Guaranty  fund  {7.60%  of  di 

posits) 

b.  Profit  and  loss  (6.01%  of  de 

posits)       ... 
Interest,    rents,   etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  payments — not  applied 
Other     liabilities     . 

Total    Liabilities 


55,011,657  07 
435,455   50 


'2,695,645   UO 

2,129,547  96 

197,955  07 
29,813  08 
18,074   46 

$40,517,648  14 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.    57) 
Other    expense 

Total 
State   tax 

Total 


Cost  per  $1,000 

of  Assets 

^10,154   78  $2   72 

10,000   00  25 

4,277  42  10 


1,653   30 
57,476   41 

$183,561   91 
19,856  39 

$203,418   30 


04 
1   42 


$4   53 
49 


$5   02 


Gross    income  .     $1,263,510   95 


Dividends,  Deposits  and  Withdrawals 


Dcae  % 

Dividends  Feb.  1949  1J4 

Aug.  1949  1% 

No.   of  deposits  46,832   . 

Total 

No.   of  withdrawals    35,245    . 

Net  decrease  ..... 


Amount 

$425,735   84 

426,258  65 

5,743,917  61 

f6,595,912  10 
6,749,237  46 


$153,325  36 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October  31,    1949 


No.       Average  Site 
30,511  $1,152  53 

1,964 


32,465 
2,146 

30,319 


$1,154  77 


Loans 


Real    estate 
Personal 


Average  Average 

No.    Rate'%  Sise 

2,151      4   70     $  4,715  75 

37     3  78     $  1,174  »2 


All  loans  $3,000  or 

under            .          .        1,008    Total  $1,853,640  50 

R.E.L.  made  during  yr.  281    Total  $1,762,593  5(i 

Bonds,   stocks,  etc. — Average   rate,  2.62% 


Board  of  Investment. 


t  Auditing  Committee. 
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SHELBURNE  — SHELBURNE  FALLS  SAVINGS  BANK 

Incorporated    March   28,    1855.       Number   of   corporators,    4  0 
Harold  G.  Hoyt,  President  Jesse  A.  Bunnell,  Treasurer 

Helen  Burnap,  Clerk  of  the  Corporation  Florence  B.  Adler,  Assistant  Treasurer 

Board  of  Trustees:  J.  R.  Arasteint,  H.  L.  Avery,  E.  W.  Benjamin,  H.  E.  Crosier,  J.  A.  Bunnell, 
Winston  Healy,  H.  G.  Hoyt*.  F.  E.  Innist,  1).  H.  Jones,  W.  E.  Legate*,  W.  O.  Loomist,  E.  A. 
Milne*,  R.  H.  Nye,  C.  K.  Pierce,  F.  S.  Wood*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  Octo- 
ber 10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from   banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Railroad    bonds    and    notes    . 
Telephone    company    bonds    . 
Bank    and    trust    company    stocks 
Loans  on  real  estate 

(less  $10,688.97  due  thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal  security  . 
Bank  building  (est.  val.,  $8,700) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.   .... 
Deposit    Insurance    Fund 

Total    Assets    . 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (S.88%  of  de- 

posits)      .... 

b.  Profit  and  loss  (5.^9%  of  de- 

posits)      .... 
Series   E    Bond   Account 
Mortgagors'  payments — not  applied 
Other     liabilities     .... 

Total   Liabilities 


$16,970  32 
17,162   71 


2,375,106  45 
34,000  00 
25,000  OO 
83,805  50 

965,832  12 

9,261   02 

18,565  00 

8,900  00 

1,900  00 

4,597   48 
4,550   00 

$3,565,650  60 


$3,273,124  88 
40,409  75 


128,600  00 

-  115,9-02  82 

1,425  00 

5,864  10 

324  05 

$3,565,650  60 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

Salaries 

$1],99'9  00 

$3  36 

Rent 

450  00 

13 

Advertising     . 

250  00 

07 

Contributions,     etc. 

(Sec.    57)    . 

30   00 

01 

Other   expense 

5,796  07 

1   63 

Total 

$18,535   07 

$5  20 

State   tax 

— 

— 

Total 

$18,525   07 

$5   20 

Gross    income 

$109,255   19 

Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.   of   deposits    5,640 


Date     % 

1949        54 
1949        54 


Total 

No.    of    withdrawals    5,040 

Net  decrease  . 


Amount 

$24,246  01 

23,618   37 

676,733  95 

$724,598  33 
850,612   86 

$126,014  53 


Accounts 


October  31,   1£ 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
5,398  $639   70 

264 


5,662 
331 


5,341 


$612  83 


Loans 


Average           Average 

-    No.    Rate  %              Size 

Real   estate 

368     4  63         $     2,667  17 

Personal 

16     4  13         $     1,160  30 

Allloans  $3,000  or 

under            .          .           285    Total  .  $407,505  00 

R.E.L.  made  during  yr.      91    Total  $223,500  00 

Bonds,  stocks,  etc. — Average  rate,  2.48% 


*  Board  of  Investment. 
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SOMERVILLE  —  SOMERSET   SAVINGS   BANK 

Branch  Offices:   93  and  1155  Broadway 


Incorporated  March  9,   1910. 


Alfred  H.   Dolbea,   President 
Edgar  M.  Bradley,  Treasurer 


Number  of  corporators,   45 

Walter  G.   Deschamps 
Richard  W.Kiley 


Assistant   Treasurers 


William    C.    Gentry,    Clerk    of    the    Corporation 


Board  of  Trustees:  F.  M.  Barnard,  W.  J.  Bell*,  P.  C.  Bondt,  E.  M.  Bradley,  Humbert  Celata, 
D.  F.  Choate*,  A.  H.  Curtis,  2nd,  A.  H.  Dolben*,  A.  L.  Fisher,  H.  P.  Freeman,  W.  C. 
Gentry,  J.  A.  Gibson,  C.  C.  Grimmons,  S.  A.  Haley,  C.  W.  Hall*,  C.  I.  Hortont, 
D.  J.  Kelley,  J.  S.  Kennedy!,  J.  F.  McGann,  A.  L.  Parker,  PhUip  Sherman,  H.  U.  Smith,  H.  E. 
Stevens,  W.  M.  Stone*,  E.  B.  Tinker,  J.  E.  Vincent. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  20  and 
July  20. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and   water    company 

bonds  .... 

Bank    and    trust    company    stocks 
Loans  on  real  estate 

(less  ($1,000  due  thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security   . 
Bank  building   (est.  val.,  $57,500) 
Furniture  and  fixtures   . 
Real    estate    by    foreclosure,    etc 
Deposit    Insurance    Fund 

Total  Assets  . 


LUbiUties 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (3.36%  of  de- 

posits)      .... 

b.  Profit  and  loss   (B.82%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned    discount 
Series    E    Bond    Account 
Mortgagors'  payments — not  applied 
Other     liabilities     .... 

Total    Liabilities 


$71,259  63 
164,899  74 


2,974,866  30 

234,383   65 

10,000   00 

76,780  nr, 
183,223   7.) 

2,697,010  79 
11,828  48 
26,240  60 
54,286   66 

9,810  99 
24,035  06 

8,&66  21 

$6,546,792  51 


Income  and  Expenses  for  the  Tear 


$5,665,03S   52 
291,528   75 


200,000   00 
345,963   22 

26,870  31 

2,806  42 

4,598  75 

19,413  25 

578  29 

$6,546,792  61 


Salaries 
Rent 

Advertising    . 
Contributions,     etc. 

(Sec.   57)    . 
Other   expense 

Total 
.State   tax 

Total 

Gross    income 


Cost  per  $1,000 

of  Assets 

$36,319  49  $5  55 

7,845  00  1  20 

2,823  68  43 


580  26 
15,967   59 

$63,536  02 
559  59 

$64,095   61 

$223,887  89 


09 
2  43 


70 
0« 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends            Jan.           1949  %  $39,757  87 

July           1949  J4  39,889  67 

No.  of  deposits  31,010  .          .  2,242,957  96 


Total 
No.   of  withdrawals   23,028 

Net  decrease  . 


$2,322,605  60 
2,451,257  89 

$128,651  89 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No. 

20,856 

1,792 

22,148 
1,988 

20,160 


.4veranc'  Si~r 
$284   12 


$280  51 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Si?e 

478     4   37  $     5,642  28 

33     2  82  $         795  17 


All  loans  $3,000  or 

under  .  153    Total         $254,655  02 

R.E.L.  made  during  yr.     78    Total         $425,799   fiO 
Bonds,  stocks,   etc. — Average   rate  2.51% 


•  Board  of  Investment. 


t  Auditing  Committee. 
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SOMERVILLE  —  SOMERVILLE  SAVINGS  BANK 

Incorporated  February  24,  1886.         Number  of  corporators,  26 


Charles  J.  Batenian,  Jr.,  Frcsidint 

Edward  J.  Hall,  Treasurer 

Herbert  E.  Bowman,  Clerk  of  the  Corporation 


Arthur  R.   Hayward 
Ronald   Livesev 
Howard  E.  Sullivan 


Assistant  Treasurers 


Board  of  Trustees:  C.  J.  Bateman,  Jr.*,  H.  E.  Bowmant,  I-.  M.  Conwell,  E.  A.  Davenport,  2nd,  F.  W . 
Halet,  E.  J.  Hall,  R.  A.  Haskell,  R.  C.  Keddy,  J.  F.  McGann,  Jr.*,  L.  J.  McKay,  H.  E. 
Sullivan*,  Harry  Van  Iderstine*,  T.  E.  Van  Iderstine,  L.  R.  Wentworth,  W.  E.  Young*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  the  first 
business  day  of  June  and  December. 


Statement  »f  Condition,  October  31,  1949          l 

Income  and  Expenses  for  the  Year 

Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 
panies 

United   States   Government  securi 
ties  and  fully  guaranteed  obliga 
tions    ..... 

$41,279  86 
287,080  80 

8,656,000  00 

857,930   44 

16,120   00 

99,562   50 

224,134   62 

1,750  00 

6,288,879   10 

2,884  OO 

28,986   76 

65,000  00 

13,117  68 

3,235  67 

1 

384  68 
1 

17,571   90 

32,300  41 

3  00 

Salaries 
Rent 

Advertising    . 
Contributions,     etc. 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross   income 

Costber  $1,000 

of  Assets 

$53,183  65                    $3  30 

4,680  00                           28 

3,453  85                           15 

464  81                           03 
17,003  67                       1  02 

Railroad    bonds    and    notes    . 
Boston  Terminal  Co.  bonds  . 
Telephone    company    bonds    . 
Bank   and   trust   company   stocks 

$77,783  98 

$4  68 

$77,783  98 

$4  68 

Securities  acquired  for  debts 
Loans  on  real  estate 

$532,387  03 

(less     $2,115.83     due     thereon) 

Loans  on  personal  security  . 
Bank  building   {est.   val.,  $95,000) 
Furniture  and  fixtures  . 
Real    estate    by    foreclosure,    etc 
Taxes,     insurance,    etc.,     paid    oi 

mortgaged  properties  . 
Due  from  Mutual  Savings  Centra 

Dividends,  Deposits  and  Withdrawals 

Date     % 
Dividends           Dec.          1948     1 
June         1949     1 
No.  of  deposits  31,134  . 

Total 

No.    of   withdrawals   15,230   . 

Net  decrease 

Amount 

$139,604   S6 

139',500   49 

2,473,988  90 

Fund   Inc. 
Deposit   Insurance    Fund 

$2,763,093  65 
2,933,428  31 

$179,334  66 

Total  Assets  .         .         . 

.    $16,636,221  42 

.  $14,311,810   28 
s           387,071   50 

'- 

775,000  00 
»- 

899,847   82 
It 

211,473  16 

1,493  49 

806  25 

d             47,&29  69 

1,890  23 

Accounts 

October  31,   1948  . 
Added     . 

Closed     . 

October  31,  1949   . 

No. 

12,983 

1,043 

Average  Size 
$1,116  13 

Liabilities 

Deposits           .... 
Christmas  and  other  club  deposit 

14,035 
1,193 

13,832 

$1,115  28 

-Surplus: — 

a.  Guaranty  fund  (5.27%  of  di 

posits) 
b.  Profit  and  loss  (6.1S%  of  d 

Loans 

posits) 
Interest,    rents,    etc.,    less    currer 

expenses    and   taxes    . 
Unearned   discount 
Series    E    Bond    discount 

Real   estate     . 
Personal 

All  loans  $3,000  or 

under 
R.E.L.  made  during 
Bonds,  stocks,   etc- 

Average           Average 
No.    Rate  %              Sise 
1,040     4  41         $     6,049  03 
63     3  93         $         460  11 

Mortgagors'  payments — not  applie 
Other    liabilities     . 

501    Total 
yr.       42    Total 
—Average  rate, 

$784,813  28 

Total    Liabilities      . 

.    $16,836,221  42 

$353,224  47 
3.51% 

*  Board  of  Investment. 


t  Auditing  Committee. 
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SOUTHBRIDGE  —  SOUTHBRIDGE  SAVINGS  BANK 


Incorporated  April  20,   1848.       Number  of  corporators,   42 


Assistant  Treasurevi 


Roger  M.  Grimwade,  President  Stanley  M.   Cheney 

William  W.  Horsley,  Treasurer  Allan  H.  Faxon 

Edward  L.    Chapin,   Clerk   of  the   Corporation 

Board  of  Trustees:  G.  E.  Baskie,  D.  P.  Bernheim.  W.  G.  Buckley,  J.  N.  Burnham,  E.  L.  Chapint, 
R.  U.  Clemence*,  T.  C.  Gabreet,  Peter  Graf,  R.  M.  Grimwade*,  W.  W.  Horsley.  O.  J. 
Laliberte,  L.  H.  Lemmelin.  R.  C.  McKiustrv,  R.  P.  Montague,  J.  J.  O'Shaughnessy,  Sr.*,  F.  O. 
Robson,  S.  T.  Sheard,  A.  F.  Smith,  Alfred  Wilkinson,  E.  E.  Williams*,  S.  W.  Williamst. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $6-6,519.44     due    thereon) 

Loans   on   personal   security    . 

Bank  building   (est.   val.,   $50,000) 

Furniture   and  fixtures   . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 


Total   Assets 


$36,810  34 
171,999'  47 

6,425,565  83 

114,640  00 
236,693  li2 
337,629  28 

226,647  29 
163,769  53 

4,675,980  30 

33,332  00 

32,062  50 

2,220  77 

7,220  57 
1  00 

.  $12,454,572  01 


Liabilities 

Deposits $11,080,782  75 

Christmas   and   other  club   deposits  4,847   00 

Surplus: — 

a.  Guaranty  fund    (-'i.85%  of  de- 

posits)       ....  538,000   00 

b.  Profit  and  loss   («..'J'/%  of  de- 

posits)       ....  724,935   13 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .  90,848  63 

Scries    E    Bond    Account        .  356  25 

Mortgagors'  payments — not  applied  14,339  43 

Other     liabilities     ....  462  62 


Total   Liabilities 


$12,454,572  01 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

.Advertising    . 
Contributions      etc 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 


Cost  per  $1,000 

oj  Assets 

$27,941  25  $2  24 

2,400  00  19 

1,904   28  15 


382   53 
12,112  20 


$44,740  2.5 


$44,740  25 
$388,256  30 


03 
97 


$3   58 


$3   r,g 


Dividends,  Deposits  and  Withdrawals 


Bate  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  19,518  . 

Total 

No.   of  withdrawals   11,867   . 

Net  increase  .         .         .         .         . 


Amowxt 

$102,917   57 

105,327  OS 

3,813,946   39 

$3,022,191   04 
2,817,254  68 

$204,936  36 


Accounts 


October   31,    1948 
Added      . 


Closed 

October   31,    1949 


No.        Average  Size 
9,735  $1,117   19 

9120 


10,655 
763 


9,892 


$1,120   18 


No. 

Average 
Rate  % 

Average 
Sirr 

888 

4   5!>     $ 

5,461    49 

37 

HI!)      $ 

i.2;m  52 

Real   estate 
Personal 


All  loans  $3,000  or 

under           .         .          336    Total  $    539,800  09 

R.E.L.  made  during  yr.  205    Total  $1,075,909  33 

Bonds,    stocks,   etc. — Average    rale.  3.37% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SPENCER  — SPENCER  SAVINGS  BANK 

Incorporated  April   5,    1871.       Number  of  corporators,   51 


William  J.  Heflfemanj  President 

Charles  R.  Howard,  Clerk  of  the  Coipoi-atioii 


llezekiah  P.  Starr,  Treasurer 

Dorothy  A.  Reglcy,  Assistant  Treasurer 


Board  of  Trustees:  M.  W.  Bemisf,  William  Berthiaume,  H.  C.  Boulton*.  Francis  Dufault,  Stephen 
Dufault,  VV.  J.  Ileflcrnan*,  V.  A.  Hobbs,  C.  R.  Howard,  L.  E.  Latown',  K.  L.  Marsden,  W.  V. 
Prouty*,  B.  R.   Smitht,  H.   P.   Starr,  (".eorge  Tolls,  F.    R.  Traill*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and 
July  10. 


Statement  of  Condition.   October  .31,   1!I19 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds     . 

das,  electric  and  water  company 
bonds  ..... 

Bank    and     trust    company    stocks 

Securities    acquired    for    debts 

Loans    on    real    estate    . 

Loans    relating    to    real    estate 

Loans   on   personal   security    . 

Bank  building    (est.  vaJ.,   $18,000} 

Due  from  Mutual  Savings  Central 
Fund    Inc.  .... 

Deposit    Insurance    Fund 


Total   Assets  . 


.$5,473,305  46 


Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty  fund  (7.83%  of  de 

posits}       ... 

b.  Profit  and  loss   (7./,6%  of  de 

posits} 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  payments — not  applied 
Other     liabilities     . 

Total   Liabilities 


$4,716,360  41 

369,7-50  00 

352,175  23 

83,978  87 

939  99 

100  96 

$5,473,305  46 


$8,14(2 

04 

Salaries 
Rent 

$11,»62   58 
250  00 

.$2   19 
05 

70,192 

66 

Advertising     . 
Contributions, 

etc. 

812  26 

15 

(Sec.    57)    . 

— 

— 

3,432,153 

13 

Other  expense 
Total 

- 

4,069  13 

74 

$17,093  97 

$3   13 

117,874 

98 

State   tax 

67   54 

01 

55,833 
178,941 

75 
25 

00 
83 

Total 

Gross    income 

- 

$17,161    51 

$3  14 

164,000 

$167,215   57 

308,584 

13,381 

25 
42 

00 
15 

1,189,502 
250 

Dividends,  Deposits  and  Withdrawals 

34,457 

10,000 

00 

Date    % 

Amount 

Dividends 

Jan. 

1949     1 

$46,331   85 

1 

00 

July 

19'49     1 

46,177  43 

1 

00 

No.    of    deposits    7,033 

954,043  67 

Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 


Total 
No.    of    withdrawals    7,313 

Net  decrease  . 


$1,046,552  95 
1,190,011  82 

$143,458  87 


Acconnts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
5,844  $831   59 

496 


6,340 
543 


5,797 


J13   58 


Loans 


Average 
No.    Rate  % 

Average 

Size 

Real    estate      . 

413     4  82        $ 

3,880   15 

Personal 

30     3  70        $ 

SIS'  23 

All  loans  $3,000  or 

under  .         .  311    Total        $4.14,092  03 

R.E.L.  made  during  yr.     58    Total        $139,432  93 
Bonds,  stocks,  etc. — Average  rate,  3.61% 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SPRINGFIELD  —  HAMPDEN   SAVINGS   BANK 

Incorporated  April  13,   1S52.        Number  of  corporators,  63 

Matthew  D.  Arnold      1     .     .  ,     .  _  „„^„,„,, 
George  C.  Holderness  \  Assistant  Treasurers 

Ernest  D.  Bugbee,  Clerk  of  the  Corporation 
Board  of  Trustees:  M.  D.  Arnold,  PI.  C.  Beaver,  Jr.t,  E.  D.  Bugbee.  H.  N.  Chapin*.  H.  J.  Collins,  J.  J. 
Duggan,  R.  R.  Emerson,  G.  H.  Empsall,  M.  P.   Gilbert'',  F.  S.  Hatch,  R.  DeW.  Mallary*.  R.  B. 
McGaw*,  A.   G.   Medlicott,   M.   C.   Peabody*,   H.   R.   Prestont,  J.  J.   Sheat,   S.   M.   Stearns. 

Deposits  draw   interest  from  the  fifteenth   day  of  each   month;   dividends   are  payable   February   15   and 
August  15. 
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Robert  B.  McGaw,  President 
Howard  J.  Collins,  Treasurer 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 
Due    from    banks    and    trust    com- 
panies ..... 
United   States   Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   .... 
Railroad    bonds    and    notes 
Telephone    company    bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— 01.    15th.    (c)    . 
Bank    and    trust    company    stock 
Securities   acquired   for  debts 
Loans  on  real  estate 

(less    $86,710    due    thereon) 
Loans  relating  to  real  estate 
Loans  on  personal   security 
Bank  building 

(est.     val.,    $380,860. U) 
Taxes,     insurance,     etc.,     paid 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  . 
Deposit    Insurance    Fund 
Other  assets  . 

Total   Assets   . 


Income  and  Expenses  for  the  Year 


$80,346  11 
560,283  06 


8,740,216  36 
688,438  51 
356,798  02 

431,029   68 

52,883  20 

274,363   24 

566   69 

5,283,153  21 

8,385  42 

125,260   41 

344,860   14 

296  64 

16,191  04 

8,458   35 

11,501  83 

$16,983,031  91 


Liabilities 

Deposits $14,886,547  58 

Christmas  and  other  club  deposits  254,058  50 

Surplus: — 

a.  Guaranty  fund   (5.77%  of  de- 

posits)      ....  874,000   00 

b.  Profit  and  loss  (.6.00%  of  de- 

posits)      ....  908,670  73 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  32,767  13 

Unearned     discount         .          .          .  3,989  <'i(i 

Mortgagors'  payments — not  ai)plic'd  115,816  61 

Other     liabilities     ....  -6,175  37 


Total   Liabilities 


$1C,983.031   91 


Salaries 
Rent 

Advertising    . 
Contributions,     etc, 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


$61,522  128 
9,600  00 
9,167  18 

1,449   12 
22,198  98 

$103,987  56 


$103,937   56 

$474,118   12 


Cost  per  $1,000 
of  Assets 

$3  62 
57 
54 


08 
1  31 


$6  12 


$6   12 


Dividends,  Deposits  and  Withdrawals 


Dividends  Feb. 

Aug. 
No.   of  deposits   18,603 


Date     % 
1949     1 
1949     1 


Total 
No.    of   withdrawals    10,972 

Net  increase  . 


Accounts 


Amount 

$131,959  65 

140,345   05 

3,530,753   35 

$3,803,058   65 
2,448,263  80 

$1,354,794   85 


October  31,   194S 

Added     . 


Closed 

October   31,    1949    . 


No. 

11,410 

1,196 

12,606 

983 

11,625 


Average  Si::r 
$1,185  95 


$1,280  56 


Loans 


Real   estate 
Personal 


Avcranr  Average 

No.    Rate  %  .S'l'^.- 

856     4   44  $     6,273   20 

265     4   -12  $         472   68 


Hoard  of  Investment. 


All  loans  $8,000  or 

under          .         .          495     Total  $519,812  4!i 

R.E.L.  made  during  yr.  158    Total  $944,724  37 

Bonds,   stocks,   etc. — Average   rate,  2.44% 

t  Auditing  Committee. 
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SPRINGFIELD  — SPRINGFIELD  FIVE  CENTS  SAVINGS  BANK 


Incorporated  April   27,   1854. 

Ellery  L.  Vopel.  President 

Bernard  H.   McMahon,   Vice  President 

Ecirl  H.  Paine,  1  reasurcr 

Ralph  S.  Spooner,  Clerk  of  the  Corporation 


Number  of  corporators,  48 

William  G.  Luthgren"! 

Alfred  C.  McCarthy    {.Assistant  Treasurers 

Myer  Falk  ( 

John  A.  Saunders        7 


Board  of  Trustees:  Nestor  Hrownf,  A.  A.  Carroll,  H.  H.  Caswell*,  Brewer  Corcoran*,  K.  W.  Crowell*, 
Dwight  Gilmore,  W.  H.  Haskins,  A.  H.  Hoveyt,  Edward  Kronvall*,  J.  F.  Lyonst,  B.  H. 
McMahon,  R.  C.  Munroe,  E.  H.  Paine,  E.  E.  Silver,  Jr.,  R.  S.  Spooner,  E.  L.  Vogel*.  Norman 
Wallace,  F.  W.  Williams. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  20  and 
July  20. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items       .          .          .  $141,437  22 
Due    from    banks    and    trust    com- 
panies             456,104   37 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      29,550,000   00 

Bank    and    trust    company    stocks  208,816  50 
Loans  on  real  estate 

(less   $106,775   due  thereon)        .  8,639,932   38 

Loans  relating  to  real  estate  .         .  18,258  77 

Loans   on   personal   security   .          .  159',913  21 

Bank  building  (est.  vol.,  $350,000)  300,000  OO 

Furniture  and  fixtures  .         .         .  10,027  50 
Due  from  Mutual  Savings  Central 

Fund  Inc 35,248  44 

Deposit   Insurance   Fund        .         .  22,738  16 

Other  assets 20  00 

Total   Assets   ....  $39,442,496  55 


Income  and  Expenses  for  the  Year 


Liabilities 

Deposits $35,506,002   li6 

Christmas   and  other   club   deposits  839,117   50 

Surplus : — 

a.  Guaranty  fund   (4.12%  of  de- 

posits)      ....        1,500,000  00 

b.  Profit  and  loss  (.i.10%  of  de- 

posits)      ....  1,491,849  OO 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  56,174  27 

Unearned     discount         .          .          .  3,418  0,2 

Series    E    Bond    Account        .          .  131  25 

Mortgagors'  payments — not  applied  29,711  76 

Other    liabilities     ....  17,092  59 


Total   Liabilities 


§39,442,496  55 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


$101,357  42 

18,000  OO 

7,218  68 

4,977  83 
49,113  87 

$180,667  80 


$180,667  80 
$1,065,458   40 


Cost  per  $1,000 
of  Assets 

$2  57 
46 
18 


12 

1   25 


$4   58 


$4   58 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends            Jan.           1949  ^ 

July          1949  3/, 
No.  of  deposits  68,743  . 

Total  .... 

No.    of   withdrawals   54,402   . 

Net  decrease  .... 


Amount 

$262,139  19 

261y60O  48 

8,056,480  48 

f8,58a,220   16 
9,453,679  82 

$873,459  67 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October  31,   1949 


No. 

41,754 
2,968 

44,722 
4,095 

40,<637 


Average  Size 
$871  28 


$873  95 


Loans 


Average 

Average 

No.    Rate  % 

Size 

Real    estate    . 

1,900     4  45     $ 

4,603  53 

Personal 

207     3  80     $ 

772  b^ 

All  loans  $3,000  or 

under  .         .       1,108    Total     $1,631,264  72 

R.E.L.  made  during  yr.  390    Total     $2,141,216  60 
Bonds,  stocks,  etc. — Average  rate,  2.32% 


•  Board  of  Investment. 
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SPRINGFIELD  —  SPRINGFIELD  INSTITUTION  FOR  SAVINGS 

Branch  Office:  36(;4  Main  Street 

Incorporated  June   16,   1S27.        Xumber  of  corporators,   74 

Richard  A.  Booth,  President  Robert  S.  Thayer  ) 

William  H.  Smith,  2nd,  Treasurer  Alfred  E.  -Rowley         >  Assistant  Treasurers 

Homer  R.  Felliam,   Vice  Treasurer  C.  Raymond  Prothero) 

Alfred  iLeeds,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Appleton,  R.  A.  Booth*,  H.  L.  Carlisle,  A.  H.  Chapin,  G.  J.  Clark, 
L.  W.  Dohertyt,  P.  O.  Dorrt,  H.  A.  Field*,  W.  A.  Hebert*,  Herman  Isenburg*,  J.  H.  Jones*, 
Alfred  Leeds,  M.  F.  Peterson,  E.  J.  Ruxtont,  J.  Y.  Scott,  E.  H.  Thomson*,  C.  G.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items       .          .          .  $264,364   94 
Due    from    banks    and    trust    com- 
panies             1,023,391  21 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      63,09S,»67  10 

Railroad    bonds    and    notes    .          .  4,592,671   67 

Telephone    company    bonds    .         .  2,241,263  61 
Gas,    electric    and    water   company 

bonds 522,473   70 

Federal   Intermediate   Credit   Bank 

bonds 420,000  00 

Bank    and    trust    company    stocks  1,158,758  43 

Securities    acquired    for    debts        .  433,432   86 
Loans  on  real  estate 

(less    $401,507.50    due    thereon)  20,761,882   36 

Loans  relating  to  real  estate  .         .  96,345  67 

Loans   on   personal   security    .          .  736,382   90 

Bank  building  (est.  val.,  $iOO,000)  148,350  59 

Real  estate  by   foreclosure,  etc.     .  165,026  74 
Due  from  Mutual  Savings  Central 

Fund   Inc.            ....  80,369  79 

Deposit   Insurance    Fund                 .  50,230  52 

Other  assets 7  00 

Total   AasetB   ....  S95.787,819  09 


Income  and  Expenses  for  the  Tear 


Liabilitieg 

Deposits $88,9'64,53a  02 

Christmas  and  other  club  deposits  .559,142  00 

Surplus: — 

a.  Guaranty  fund  (5.7i%  of  de- 

posits)      ....        4,858,500  00 

b.  Profit  and  loss  (6.7.?%  of  de- 

posits)      ....  5,692,410  76 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes    .         .         .  600,100  6S 

Unearned     discount         .          .  22,865  53 

Series    E    Bond    -Xccount        .  4,068  75 

Mortgagors'  payments — not  applied  77,773  88 

Other     liabilities     ....  12,815  47 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross   income 


$213,931  79 
26,400  00 
23,738   91 

4,984  00 
113,033   95 

$381,088   65 


$381,088   65 
2,730,257  88 


Cost  per  $1,000 
of  Assets 

$2  23 
28 
'Zr, 


05 
1    17 

$3  98 


$3   98 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  172.452  . 

Total 

No.    of    withdrawals    SO,5S0    . 

Net  increase  .... 


Amount 

$775,954   61 

798,614  35 

18,350,566   S:> 

$19,935,135  81 
10,327,842   9;i 

$3,597,292  S2 


Accounts 


Total  LiabUities 


$95,787,819  09 


October   31, 
Added     . 

1948    . 
1!)4!1    . 

No. 

09,248 

8,163 

Average  Sise 
$1,160   57 

Closed     . 

77,401 
6,092 

Octoliev    m. 

71,30!) 

$1,177  47 

Loans 


Average 
No.    Rate  % 

Average 
Si2e 

Real   estate 

4,311     4  33     $ 

5,035  9.S 

Personal 

1,867     8  85     $ 

.'■)45  81 

All  loans  $3,000  or 

under  .  .        3,090    Total     $3,118,217  91 

K.E.I.,  made  during  yr.   758    Total     $5,775,14S   ^1 
Hotids,  stocks,  etc.- — Average  rate,   2.52% 


•  Board  of  Investment. 
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STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  28,  1S.'J5.        Number  of  corporators,  47 


A.  Raymond  Waterhouse,  Treasurer 

Fred  E.  Nickerson,  Jr.,  Assistant  Treasurer 


George  E.  Merrificld,  President 

George  G.  Graham,  Clerk  of  the  Corporation 

Board  of  Trustees:  G.  E.  Bell,  A.  J.  Blackburn,  I'".  S.  Blanchard*,  W.  E.  Bridgman*,  G.  G.  Grahamt, 
F.  P.  Hanford*,  E.  C.  Hunt,  J.  A.  McDonough,  G.  E.  Merrifield*,  F.  E.  Nickerson,  Jr., 
T.  A.  Pettengill,  H.  L.  Plummer,  W.  N.  Prescott*,  G.  G.  Taylort,  A.  S.  Towle,  A.  R.  Waterhouse, 
J.  T.   Whittemoret,  E.   L.   Young.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  5  and 
November  5. 


Statement  of  Condition.  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal    Co.   bonds   . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .         .         .         .         . 

Bank    and    trust    company     stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $32,188.49     due     thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security   . 

Bank  building   (.est.  vol.,  $1,1,000) 

Furniture  and  fixtures   . 

Real    estate    by    foreclosure,    etc 

Taxes,  insurance,  etc.,  paid  oi 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance    Fund 

Total    Assets        .     . 


$28,791   78 
106,450   54 


1,490,000  00 

87,697  .50 
19,000  00 
98,500  00 

3i5,000   00 

363,372   25 

19,375  00 

3,148,713  81 

12,893  10 

28  ,,2  6  3  SS 

3i8,500  00 

5,500  00 

9,003  42 

50'6  93 

2,400  49 
3,852  65 

$5,396,820  75 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 

of  Astett 

Salaries 

$21,765 

02 

$4  03 

Rent 

3,900 

00 

72 

Advertising     . 

793 

00 

15 

Contributions,     etc. 

(Sec.    57)    . 

472 

17 

09 

Other   expense 

7,001 

68 

1   30 

Total 

$33,931 

87 

$6   29 

State   tax 

- 

— 

Total 

$33,931 

87 

$6  29 

Gross    income 

$197,096 

27 

Dividends,  Deposits  and  Withdrawals 


Dividends  Nov. 

May 
No.  of  deposits  11,732 


Date     % 

1948  1 

1949  1 


Total 
No.    of    withdrawals    9,438 

Net  Increase  . 


Amount 

$42,643  13 

43,916  65 

1,443,923  05 

$1,530,483  83 
1,413,837  09 

$116,645  74 


Accounts 


$4,679,386 
44,154 

284,353 

290,631 

83,994 

18 

14,859 

532 

09 
25 

00 

55 

31 
75 
96 

84 

October   31,   1948  . 
Added     . 

Closed     . 

October   31,    1949    . 

Nff. 

5,904 

680 

Ave 

rage  SUe 

$772  80 

LiabiUties 

6,584 

47''6 

Deposits           ..... 

6,108 

$766  09 

Christmas  and  other  club  deposits 
Surplus: — 

0.  Guaranty  fund  (6.02%  of  de- 
posits)      .... 

Loans 

b.  Profit  and  loss   (6.15%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Series    E    Bond    Account 

Real   estate 
Personal 

All  loans  $3,000  or 

under 
R.E.L.  made  during 
Bonds,  stocks,  etc- 

Average 
No.    Rate  % 
718     4  54 
33     3  52 

$ 
$ 

Average 

Site 
4,430  22 

883  22 

Mortgagors'  payments — not  applied 
Other     liabilities     .... 

307    Total        $4£ 
yr.    164    Total        $6 
-Average  rate,  2.71% 

)7,011   12 

Total    Liabilities      . 

$5,396,820 

75 

59,717  55 
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TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK 

Incorporated  March  3,  1846.       Numbers  of  corporators,  82 


Charles  W.  Davol,  President 

J.  Howard  O'Keefe,  Clerk  of  the  Corporation 


Henry  S.  Hastings,  Tieasurer 
Millens  W.  Taft,  Assistant  Treasurer 


Board  of  Trustees:  Humphrey  Barkert.  M.  T.  Barker*.  R.  F.  Brooks,  Jr.*,  C.  W.  Davol*.  F.  B.  Fox*. 
E.  G.  Gebelein,  H.  S.  Hastings,  A.  B.  Nichols,  Jr.f,  J.  H.  O'Keefe,  R.  H.  Park,  W.  R.  Reed,  J.  D. 
Robertson,  G.  W.  Seeleyt,  A.  M.  Walker*,  R.  C.  Witherell. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1. 


Statement  of  Condition,  October  31,  1949 


Aflsets 

Cash  and  cash  items 

Due    from    banks    and   trust    cam 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric   and   water   company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less    $22,111.24     due    thereon) 
Loans   on   personal   security   . 
Bank  building   (.est.  val.,  $55,000) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.  .         .         .         . 

Deposit    Insurance   Fund 
Other  assets   .         .         .         .         . 


$81,405  43 

197,661   or 


Total   Assets 


9,8i25,034  96 
314,196  68 
102,394   67 

223,713  08 

47,163  34 

410,030   73 

135,875  OO 

2,748,211  55 
51,800  00 
34,000  00 
10,315   93 

19,245  69 

29,137  27 

2  00 

.    $14,230,087  40 


Liabilities 

Deposits $12,691,230  28 

Christmas   and  other  club   deposits  256,023   50 

Surplus: — 

a.  Guaranty  fund  (5Ji8%  of  de- 

posits)      ....  710,500  00 

b.  Profit  and  loss  (.i.11%  of  de- 

posits)       ....  531,541  20 
Interest,    rents,    etc.,    less    current 

expenses    nnd    taxes    .          .  LS,834  17 

Mortgagor.s'  payments — not  applied  26,862  25 

Other     liabilities     ....  91  00 


Total   LiabUities 


.    $14,230,087  40 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

Salaries 

$43,814   76 

$8  08 

Rent 

2,400  00 

17 

Advertising    . 

1,490  23 

10 

Contributions,    etc. 

(Sec.  57)    . 

1,498  60 

10 

Other   expense 

13,612  67 

96 

Total 

$62,816  26 

$4  41 

State    tax 

— 

— 

Total 

$62,816  26 

$4   41 

Gross    income 

$387,784  18 

Dividends,  Deposits  and  Witlidrawals 


Dividends  April 

Oct. 
No.  of  deposits  17,532 


Date     % 

1949        M 
1949     1 


Total 
No.    of    withdrawals    16,104 


Net  decrease 


Amount 

$98,988  97 

122,566   73 

2,328,083   33 

$2,539,589  03 
3,023,078  27 

$483,489  24 


Accounts 


October  31, 
Added     . 

1948  . 

1949  . 

No. 

14,266 

992 

A 

veratje  Sici- 
$928  60 

Closed     . 

16.868 
1,168 

October  31, 

14,095 

$900  40 

Loans 


Average           Average 
No.    Rate  %              Site 

Real   estate     . 

542     4  25         $     5,111   29 

Personal 

S     2  55         $   17,2«'6   66 

All  loans  $8,000  or 

under  .  308  Total        $446,372  51 

R.E.L.  made  during  yr.     118  Total         $470,344   96 

Bonds,  stocks,  etc. — Average  rate,  2.38% 


Board  of  Investment 
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TAUNTON— TAUNTON   SAVINGS   BANK 

Incorporated  February  9,  1869.       Number  of  corporators,  88 


Clayton  L    Reynolds  )  Assistant  Treasurers 
Ehot  W.   Stillwell      ) 


Marcus  A.  Rhodes,  President 
Reuben  W.  Chase,  Treasurer 

Wallace  F.  Preston,  Clerk  of  the  Corporation 

Board  of  Trustees:  Mark  Anthony'',  F.  E.  Austin,  VV.  II.  Barker*,  F.  J.  Bassett*,  J.  E.  Bostock, 
W.  P.  Dickerman,  H.  W.  George*.  G.  B.  Glidden,  R.  L.  Haywardt,  A.  P.  Hoard,  W.  K. 
Hodgman,  Jr.t,  William  Hughes,  J.  II.  Martin,  E.  B.  Noyest,  R.  J.  Park,  C.  S.  Parker*,  W.  G. 
Powers,  W.  F.  Preston,  W.  II.  Reed,  M.  A.  Rhodes*,  C.  S.  Robertson,  E.  J.  Sullivan,  H.  L.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second 
Monday  of  January  and  July. 


Statement  of  Condition,  October  31,  1949 


Income  and  Expenses  for  the  Vear 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Other    public     funds,    bonds     and 

notes  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and    water   company 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company     stocks 
Loans  on  real  estate 

(less  $4,65'0  due  thereon)   . 
Loans  on  personal  security   . 
Bank  building  {est.  val.,  $100,000} 
Taxes,    insurance,     etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.  .         .         .         . 

Deposit    Insurance   Fund 

Total   Assets  .         .         .         . 


$51,3S6  09 

240,690  95 

13,001,300  00 

15,500  00 

370,142  61 

675,670  00 

823,000  GO 

45,000  00 

43,033  84 

1,125,524  94 

61,090  00 

53,200  00 

60S  35 

13,420  78 

1  00 

.$16,518,568  56 


Liabilities 

Deposits $14,374,858  38 

Christmas  and  other  club  deposits  301,961  50 

Surplus : — 

a.  Guaranty  fund  (5.97%  of  de- 

posits)      ....  876,803   44 

b.  Profit  and  loss  {6.15%  of  de- 

posits)      ....  902,041  06 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  58,751  S6 

Unearned    discount         .         .         .  1,737  09 

Series    E    Bond   Account        .         .  75'0  00 

Mortgagors'  payments — not  applied  832  25 

Other    liabilities     ....  832  98 


Total  Liabilities 


S16,518,568  56 


Salaries 
Rent 
Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other   expense 

Total 
State  tax 

Total 

Gross   income 


Cost  per  $1,000 

of  Assets 

$39,686  10  $2  40 

5,000  00  30 

67  58  01 


1,434  09 
9,309  14 


09 
56 


$55,496  91 
1,225  77 

$56,722  68 

$42:2,171  80 


$3  36 
07 


$3   43 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  23,453  . 

Total  .... 

No.   of   withdrawals    19,007    . 

Net  decrease  .... 


Amount 

$138,351  90 

140,101   67 

3,136,138  29 

$3,414,591   86 
3,514,404  70 

$»9,8il2  84 


Accounts 


October  31,   1948 
Added     . 


Closed     . 
October   31,   1949- 


No.       Average  Sise 
17,074  $847  76 

1,538 


18,613 
1,439 


17,178 


$837  06 


Loans 


Real  estate 
Personal 


Average 
No.    Rate  % 
327     4  63 
16     2   59 


Average 

Size 
3,456  19 
3,818   12 


All  loans  $3,000  or 

under  .         .  315    Total        $256,279  12 

R.E.L.  made  during  yr.      39    Total        $152,036  42 
Bonds,  stocks,  etc.— Average  rate,  2.41% 
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TURNERS  FALLS— CROCKER  INSTITUTION  FOR  SAVINGS 

Incorporated   April   3,   1869.        Number  of   corporators,   29 

James  A.  Gunn,  President  Austin  J.  Blood,  Treasurer 

Marvin  J.   Haigis,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  J.  Blood,  Earl  Brown,  W.  H.  Eddy,  J.  A.  Gunn*,  M.  J.  Haigist,  L.  E.  Hewitt, 
E.  E.  Koch,  Gottlieb  Koch*t,  W.  B.  Marstonf,  A.  F.  Martineau.  A.  R.  Smith,  W.  M.  Stebbins, 
M.  E.  Sullivan,  Stuart  Winch,  W.  H.  Wood*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  pavable  January  15  and 
July   15. 


Statement  of  Condition,,  October  31,  1949 


AsBetD 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
'bonds  ..... 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less     $15,138.78     due     thereon) 

Loans  relating  to  real  estate  . 

Loans   on  personal   security   . 

Bank  building   {est.   val,   $50,000) 

Furniture  and  fixtures   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total  Assets  .... 


Liabilities 

Deposits  ..... 

Surplus : — 

a.  Guaranty   fund   (6.  }9%  of  de- 

posits)      .... 

b.  Profit  and  loss   ({.^7%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned    discount 
.Series    E    Bond    Account 
Mortgagor.s'  payments — not  applied 
Other     liabilities     .... 

Total    Liabilities 


$25,475  61 

109,989  62 

3,337,000  00 

10,000  00 

133,325  00 

373,338  40 

474,600  00 

106,630  00 

3,429,634  19 

4,417  91 

22,393  77 

48,500  00 

6,311  91 

95  40 

6,800  00 

13,973  24 

65  93 

$7,062.45()  97 


Income  and  Expenses  for  the  Year 


$6,343,96';    0.-. 

413,000  Ofl 

264,23i^  41 

34,984  08 

390  28 

18  75 

6,2'25  62 

625  78 

$7,062,450  97 


Salaries 
Rent 

Advertising     . 
Contributions, 
(Sec.    57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross   income 


Cost  per  $1,000 
of  Assets 

$20,713  33  $2  94 

2,575  00  36 

1,428   31  20 

30  00  — 

5,244   45  74 


$29,991  09 
2,975   99 

$82,967  08 

$222,329   94 


$4   24 
42 


$4  66 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Dec.  1948  1 

June         1949  1 
No.    of    deposits    7,650    . 

Total 

No.    of    withdrawals    6,359    . 

Net  decrease  .... 


AmoMfA 

$61,484  09 

62,010  51 

989,279   39 

$1,112,773  99 
1,125.994    n 

$13,220  12 


Accounts 


October  31,   1948 
Added     . 


Clo.<;ed 

October   31,    1949 


Ko. 

6,58.") 

324 


6,909 
351 


6,558 


Average  Size 
$1,035   6.S 


$967  36 


Loans 


No. 

Average 
Rate  % 

Average 
Size 

406 

4  28 

$ 

6,051   16 

49 

4  SO 

$ 

454   97 

Real   estate 
Personal 


.\11  loans  $3,000  or 

under  .  .  274    Total         $332,684   95 

R.E.L.  made  during  yr.      81    Total        $268,227  81 
Bonds,  stocks,  etc. — .\verage  rate,  2.61% 


'  Hoard  of  Investment. 


t  Auditing  Committee 
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UXBRIDGE— UXBRIDGE  SAVINGS  BANK 

Branch  Office:  Main  Street,  East  Dougrlas 


Incorporated  June   ',i,   1870.        Number   of   corporators,   <58 

E.  Raymond  Newell,  President  John  T.  Ransom,  Assistant  to  Treasurer 

G.   Arthur  Small,   Treasurer  Eva  G.  Johnson,  Assistant  Treasurer 

Herbert  C.  Bridges,  Clerk  of  the  Corporatwn 

Board  of  Trustees:  Richard  Aldrich,  R.  H.  Alton,  E.  D.  Bradyt,  F.  P.  Brady,  H.  C.  Bridgest.  VV.  G. 
Brown,  G.  P.  Carver,  Jr.,  W.  B.  Chase,  J.  A.  Gillis,  William  Guertin,  R.  E.  Hamilton*.  G.  T. 
Littlet,  E.  R.  Newell*,  Frank  Prestera*,  S.  R.  Scott*,  G.  A.  Small,  J.  E.  Tancrell,  J.  A.  JB.  Taylor, 
Lawrence  Voss*,  II.  J.  Walter,  S.  II.  Wheelock. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and 
July  5. 


Statement  of  Condition,  October  .SI,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .  .  .  .  . 

Bonds— CI.    15th.     (c)    . 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $60,426.65     due     thereon) 

I.-oans  relating  to  real  estate  . 

Loans  on  personal  security   . 

Bank  building  (.est.  val.,  $75,000) 

Furniture  and  fixtures  . 

Real    estate    by    foreclosure,     etc 

Taxes,  insurance,  etc.,  paid  oi 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance   Fund 

Total  Assets  . 


Liabilities 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus : — 

a.  Guaranty  fund  (.'t.65%  of  de- 

posits)      .... 

b.  Profit  and  loss  (.6.61%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes    . 
Unearned     discount 
Mortgagors'  payments — not  applied 
Other     liabilities     .... 

Total   Liabilities 


$17,227  70 

49,522  51 

3,173,724  63 

65,000  00 

604,949  49 

4125,000  OO 

174,000  00 

60,000  00 

232,545  65 

4,119,850  00 

18,028  83 

31,917  80 

36,702  68 

8,380  37 

2,660  79 

788  20 

4,970  70 

4,854  25 

$9,030,123  61 


$7,929,374  35 
94,814  00 


372,750  00 

530,456  49 

76,535  68 

893  05 

35,287  57 

12  47 

».030,123  61 


Income  and  Expenses  for  the  Year 


C 

ost  per  $1,000 
of  Assets 

Salaries 

$29,107 

42 

$3  22 

Rent 

950 

00 

11 

Advertising    . 

2,388 

18 

26 

Contributions,     etc. 

(Sec.   .57)    . 

668 

16 

07 

Other   expense 

16,563 

69 

1   84 

Total 

$49,677 

45 

$5  50 

State   tax 

1,947 

60 

22 

Total 

$51,625 

05 

$5   72 

Gross    income 

$303,705 

58 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  13,839  . 

Total  .... 

No.    of    withdrawals    6,815    . 

Net  increase  .         .         .         .         . 


Amount 

$74,542   58 

75,944  71 

1,667,265   82 

$1,817,753  11 
1,655,174  78 

$16)2,578   33 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October   31,   1949 


No.       Average  S'ise 
7,023  $1,105   91 

617 


7,640 
564 


r,07i6 


$1,120   60 


Loans 


Real    estate 
Personal 


Average  Average 
No.    Rate  %  Sise 

991     4  53     $  4,263  65 
75     4  25     $  425  57 


All  loans  $3,000  or 

under  .  .  519    Total     $    735,719  38 

R.E.L.  made  during  yr.     203    Total     $1,085,943  33 
Bonds,  stocks,  etc. — Average  rate,  2.49% 


*  Board  of  Investment. 


t  Auditins  Committee. 
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WAKEFIELD— THE  WAKEFIELD  SAVINGS  BANK 

Incorporated   May  26,   1869.        Xutnber  of  corporators,   54 

Arthur  L.  Evans,  President  A.   Maurice  Anderson  )    .     .^     ^  _ 

Harlow  H.  Plovey,  Treasurer  Kenneth  A.  Worthen    ]  ■■isststalU   Treasurers 

Eden    K.    Bowser,    Clerk   of   the    Corporation 

Board    of    Trustees:    ^\'.    O.    x\bbottt    G.    E.    Blair,    E.    K.    Bowser,    E.    M.    Bridge,  F.    E.    Carter*, 

A.    K.    Comins,    A.    L.    Evans*t,    A.    L.    Gardner*,    H.    \.     Goodspeed,    H.     H.  Hovey,    H.     A. 

Jones*,  N.  C.  Loudt,  A.  S.  North*,  E.  N.  Pike,  J.  I.  Prestont,  J.  J.  Round,  H.  J.  Skinner,  H.  M. 
Tattle,  J.  F.   White,  E.  G.  Willard. 

Deposits  draw  interest   from   the  first  business   day  of  each  month;   dividends  are   payable   on  or  before 
the  fifteenth  day  of  February  and  August. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  ahd  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  oblign- 
tions    ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $92,038.17     due     thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security  . 

Bank  building   (est.  vol.,  $75,000) 

Furniture  and   fixtures   . 

Real    estate    by    foreclosure,    etc. 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Total   Assets    . 


$80,388 

52 

Salaries 
Rent 

$27,376  00 
3,960  00 

23,156 

26 

Advertising    . 
Contributions,     etc 

1,199   45 

(Sec.   57)    . 

437  50 

6,538,516 

69 
00 

Other   expense 
Total 

16,937  52 

389,938 

$49,910  47 

108,000 

00 

State   tax 

— 

184,310 

00 

Total 

$49,910   47 

3,554,941 
4,373 

4V 
98 

Gross   income 

$329,642  94 

42,158  0-0 

42,000  00 

1  00 

2,008  29 

5,000  00 

1  00 

$10,959,793  21 


Liabilities 

Deposits  ..... 

Christmas   and  other  chil)   deposits 
Surplus: — 

a.  Guaranty  fund   (7.//0%  of  de- 

posits)      .... 

b.  Profit  and  loss  (5.68%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Series    E    Hond    Account 
Mortgagors'  payments-    not  applied 
Other    liabilities     .... 

Total    Liabilities 


$!>,53o,.or).-.  ?-; 

60,09'..'  (1(1 

709, ')0O  (10 

544.519  84 

54,918  73 

1,70C  25 

.'■.6,4  49  38 

51  24 

$10,959,793  21 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

$2  50 
36 
11 

04 
1  54 

$4  55 


$4  55 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Feb.  1949  1 

Aug.         1949  1 
No.  of  deposits  23,293  . 

Total  .... 

No.   of   withdrawals   18,651    . 

Net  increase  .... 


Anwunt 

$88,833   16 

89,857  76 

2.795,327  05 

$2,974,017  97 
2,82-2,728  87 

$151,289  10 


Accounts 


October  31,   1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
12,058  $777  51 

969 


18,027 
1,047 


$795  20 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

Real   estate 

94S     4  53     $ 

3,847  08 

Personal 

,S2     4  39     $ 

1,317   44 

Board  of  Investment. 


.Ml  loans  $3,000  or 

under  .  4  79    Total     $    726,532   35 

R.K.L.  made  during  yv.    243    Total     $1,1112,690  00 
Bonds,  stocks,  etc. — ■.\verage  rate,  2.60% 

t  Auditing  Committ<^e. 
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WALTHAM— WALTHAM  SAVINGS  BANK 

Incorporated  March  19,   1S53.        Number  of  corporators,   61 


Benjamin  F.  Wood,  President 

W.  Hart  Nichols,  Clerk  of  the  Corporation 


George  D.  DeGrasse,  Treasurer 
Arthur  H.  Paul,  Vice  Treasurer 


Board  of  Trustees:  P.  W.  Bartel*t,  Ball  Bartlett,  H.  F.  Beal*.  C.  G.  Brewster,  G.  P.  Davis,  A.  J. 
Doherty,  P.  L.  Flynn,  C.  S.  Griggst,  A.  V.  Mosher*.  W.  H.  Nichols,  J.  H.  O'Neillt,  J.  I-". 
Reramel*,  B.  E.  Tyler,  B.  F.  Wood*.  (One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  Octo- 
ber 10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items       .         .         .  $S7,195  12 
Due    from    banks    and    trust    com- 
panies             402,148  65 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      9,250,000  00 

Railroad    bonds    and    notes    .         .  1,448,731  07 

Boston  Terminal  Co.  bonds   .         .  18,400  00 

Telephone    company    bonds    .         .  300,000  OO 
Gas,   electric   and    water   company 

bonds 171,719  06 

Bonds— 'CI.    15th.    (c)    .         .         .  25,000  00 

Bank    and    trust    company    stocks  60-6,014  66 

Securities    acquired    for    debts        .  19,000  00 
Loans  on  real  estate 

(less    $96,377.44    due    thereon)  6,403,921  93 

Loans  relating  to  real  estate  .         .  8,04^6  45 

Loans  on  personal  security   .         .  81,718  47 

Bank  building  (est.  vol.,  $112,800)  15,300  00 
Taxes,     insurance,    etc.,    paid    on 

mortgaged  properties  .         .         .  365  30 
Due  from  Mutual  Savings  Central 

Fund   Inc.            ....  15,543  27 

Deposit   Insurance    Fund                 .  10,234  08 


Total  Assets 


.    $13,863,337  06 


Liabilities 

Deposits $16,276,002  00 

Christmas  and  other  club  deposits  72,787  25 

Surplus: — 

a.  Guaranty  fund  (7.38%  of  de- 

posits)      ....        1,206,442  00 

b.  Profit  and  loss   (7.57%  of  de- 

posits)      ....        1,237,313   10 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  15,734  28 

Unearned     discount         .          .          .  671   65 

Series    E    Bond   Account        .         .  8,325  00 

Mortgagors'  payments — not  applied  45,727   46 

Other     liabilities     ....  334  32 


Total    Liabilities 


.    §18,863,337  06 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.   57) 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$51,112  90  $2  71 

5,000  OO  26 

6,033   13  3:2 


1,850   00 
15,668   55 

$79,664  5S 
506  73 

$80,171  31 

f603,313  25 


$4  22 
03 


$4  25 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  1^ 

No.   of  deposits  26,227  . 

Total 

No.    of  withdrawals   20,663   . 

Net  decrease  ..... 


Amount 

$157,60S   50 

176,308  32 

3,31«,601   17 

$3,651,517  99 
3,748,447  27 

$96,»29  28 


Accounts 


October   31,    1948 
Added     . 


Closed     . 
October  31,   IWg 


No.       Average  Sise 

16,52.5  $990  79 

1,137 


17,662 
1,151 


16,511 


Loans 


Average 
No.    Rate  % 

Average 
Siee 

Real  estate   . 

.       1,239     4  37     $ 

5,266   58 

Personal 

89     3  89     $ 

918  19 

All  loans  $3,000  or 

under            .          .           611    Total  $    905,203   10 

R.E.L.  made  during  yr.    235    Total  $1,373,739  65 

Bonds,   stocks,  etc. — Average  rate,  2.68% 


*  Board  of  Investment. 


t  Atiditinig  Commjitteev 


166 


P.D.  8,  Part  I. 


WARE— WARE  SAVINGS  BANK 

Branch  Office:  Post  Office  Building,  GilbertvilU 

Incorporated  March  5,  1850.       Number  of  corporators,   29 


John  T.  Storrs,  President 

William  Neilson,  Clerk  of  the  Corporation 


Leonard   B.   Campbell,   Treasurer 
John  H.  Conkey,  Assistant  Treasurer 


Board  of  Trustees:  J.  H.  Brysont,  L.  B.  Campbell,  J.  H.  Conkey,  W.  M.  Hydet,  John  MacLaurin, 
William  Neilsont,  J.  F.  Nields,  Jr.,  P.  R.  Palamountaint,  M.  E.  Richardson*,  Fulton  Rindge, 
j.  T.  Storrs*,  M.  C.  Wood*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1. 


Statement  of  Condition.  October  31.  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .         .         .         .         , 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes 

Railroad    bonds    and    notes    . 

Boston  Terminal  Co.  bonds  . 

Telephone    company    bonds 

Gas,  electric  and  water  company 
bonds  .         .         .         .         . 

Bank    and    trust    company    stocks 

Federal    Home    Ixjan    Bank    stock 

Loans  on  real  estate 

(less     $50,657.97     due    thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security  . 

Bank  building  (est.  vaL,  $150,000) 

Furniture  and  fixtures   . 

Real    estate    by    foreclosure,     etc 

Taxes,  insurance,  etc.,  paid  oi 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit   Insurance    Fund 

Other  assets    .... 


$73,893 

53 

Salaries 
Rent 

$42,222   00 
7,200  00 

183,827 

14 

Advertising    . 
Contributions,     etc. 

3,514   53 

(Sec.    57)    . 

1.547  45 

6,664,042 

17 

Other    expense 
Total 

38,915   4S 

$93,399   46 

1,000 

00 

State    tax 

— 

60,000 

on 
00 
00 

Total 
Gross    income 

$93,899  46 

50,67« 

$748,S72  12 

Total   Asaetfl 


1:24,462   70 

712,689   70 

60,000   00 

10,955,316  98 

37,674  80 

118,344  06 

123,271  23 

1,812  39 

1,788  38 

919  99 

14,188  63 

10,858   70 

1   00 

.'520,251,821  95 


Liabilities 

Deposits $17,748,197  80 

Christmas   and   other  club   deposits  137,687  00 
Surplus: — 

a.  Guaranty  fund   (5.87%  of  de- 
posits)      ....  1,050,000  00 

h.   Profit  and  loss   (5.98%  of  de- 
posits)      ....  I,0i68,!)!)7  72 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  317,349  41 

Unearned     discount         .          .          .  350  10 

Series    E    Bond    Account  468  75 

Mortgagors'  payments — not  applied  33,422  32 

Other    liabilities     ....  349  85 


Total    LiabilitieH 


$20,251,821  9.5 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

$2  OS 
86 

17 

08 
1  92 

$4  61 


$4  61 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  154 

July  1949  1^ 

No.  of  deposits  29,386  . 

Total 

No.    of    withdrawals    13,362    . 

Net  Increase  ..... 


Amount 

$210,089   19 

313,227   87 

3,104,459  87 

$3,527,776   33 
3,156,89?   o.-) 

$870,878   78 


Accounts 


October   31, 
Added     . 

1948  . 

1949  . 

No. 

1  4,475 
1,176 

Average  Sise 

$1,200  ir. 

Closed     . 

1 5,650 

1,587 

October   31, 

14,063 

$1,261   69 

LoanR 


Real  estate 
Personal 


Average  Average 

No.    Rate  %  Sise 

1,886     4   74     $  6,057  30 

42     4   71      $  2,817   71 


.Ml  loans  $3,000  or 

under  .  620    Total     $    910,348  68 

R.E.L.  ma<le  during  yr.     329    Total     $1,670,74175 
Bonds,  stocks,  etc. — Average  rate,  2.51% 


•  Board  of  Investment 


t  Auditing  Onnmittee. 
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WAREHAM— THE  WAREHAM  SAVINGS  BANK 

Branch   Office:    Main   Street,   Falmouth 

Incorporated  March   12,   1847.        Number  of  corporators,  59 

Edward  A.  Besse,  President  ^"■'^""'f^"  KHl^"  I  Assistant  Treasurers 

Francis  P.  Reed,  Treasurer  James  M..  Kelly     ) 

(Office  Vacant),  Clerk  of  the  Corporation 
Hoard  of  Trustees:  E.  D.  Atwoodt,  E.  A.  Besse",  B.  E.  Gushing,  H.   L.  Gibbs,  A.  E.  Griffin*,  W.  J. 

Lock-hart*,    T.   C.   Makepeacet,   M.    B.    Makepeace,    Russell   Makepeace,   F.   P.    Reed,   B.   E.    Shaw, 

("..    ri.   Smith*,  R.   D.   Stillman,  J.   VV.   Whitcomb*.     (One  vacancy.) 

Deposits   draw   interest    from   the  first   business   day  of  each    month;    dividends   are   payable  January    10 
and  July  10. 


Statement  a(  Condition.  October  31.  1949 


Assets 

Cash  and  cash  items 

l>ue  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    compaiiy    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Federal     Land     Bank     bonds     . 

Bonds — CI.    15th.    (c)    . 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $88,097.43     due     thereon) 

Loans  relating  to  real  estate  . 

Loans  on   personal   security   . 

Bank  building  (est.  vaL,  $237,000) 

Furniture  and  fixtures  . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund   Inc.  .... 

Deposit    Insurance    Fund 

Other  assets   ..... 

Total   Assets   .... 


$73,450   40 
274,651   57 

6,455,000   00 

19,000  00 

371,334  74 
249,850  00 

25,000  00 

.       109,000  00' 

50,000  00 

181,975  00 

5,385,546  35 

12,03l3  13 

119,073  19 

35,410  00 

565  95 

83  95 

1  OO: 

7,i284  71 
42  00 

.'i;i3,259,189  89 


Income  and  Expenses  for  the  Tear 


Liabilities 

Deposits $11,766,324   IS 

Christmas   and  other   club  deposits  45,4'64   50 
Surplus: — 

o.   Guaranty  fund   (7.15%  of  de- 
posits)      ....  845,000  00 

b.  Profit  and  loss   (3.96%  of  de- 
posits)      ....  467,691   37 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  119,332  66 

Unearned     discount         .          .          -  2,594   44 

Mortgagors'  payments — not  applied  8,060   7'6 

Other     liabilities     ....  4,722  08 


Total   Liabilities 


.    $13,259,189  89 


Salaries 
Rent 

Advertising    . 
Contributions      etc 

(Sec.   57)    . 
Other  expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$48,179  41  $3  63 

9,000  0.0  68 

1,535   4l2  12 


343   00 
15,309   77 

$74,267  60 


$74,267  60 
$431,435  26 


02 
1   15 


$5   60 


$5   60 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949'  1 

No.  of  deposits  16,730   . 

Total  .... 

No.    of    withdrawals    16,099    . 

Net  increase  .... 


Amount 

$111,365   41 

110,489  05 

2,892,6&0  11 

$3,114,354  57 
3,001,960  44 

$112,394   13 


Accounts 


October  31,  1948  . 
Added     . 


Closed 
October  31,   1£ 


No.       Average  Sise 

11,110  $1,048   96 

1,222 


12,332 


11,340 


$1,037   59 


Loans 


Average 

Average 

No.    Rate  % 

Siae 

1,456     4  69     $ 

3,813  SO 

132     3  62     $ 

902  06 

Real   estate 
Personal 

All  loans  $3,000  or 

under           .         .          9i67    Total  $1,305,097  54 

R.E.L.  made  during  yr.    384    Total  $1,557,845  81 

Bonds,   stocks,  etc. — Average  rate,  3.37% 


*  Board  of  Investment 


t  Auditing  Committee.   (One  vacancjr.) 
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WARREN— WARREN  SAVINGS  BANK 

Incorporated  February  24,   1882.       Number  of  corporators,   35 

I.   Walter   Moore,   President  Rexford   R.    Paine,    Treasurer 

William  N.  Wright,   Clerk  of  the  Corporation 

Board  of  Trustees:  B.  M.  Covell,  D.  C.  Hoe,  H.  B.  Mason*,  William  McWhirtert,  G.  W.  Mitchell*, 
I.   W.   Moore*t,  R.   R.   Paine,   B.   W.   Perkins*,  J.    G.   Rearickt,   C.   E.   Shepard*,   V.    B.   Tuttle, 

W.  N.   Wright. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1   and 
October  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items       .         .         .  $15,'287  45 
Due    from    banks    and    trust    com- 
panies             63,975   24 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      1,712,193  20 

Railroad    bonds    and    notes    .          .  186,362  50 

Telephone    company    bonds    .          .  112,526  30 
Gas,   electric    and    water    company 

bonds 170,500  00 

Bank    and    trust    company    stocks  53,493  00 

Loans    on    real    estate    .          .          .  444,839   00 

Loans  on  personal   security  .         .  16,766  00 

Bank  building    {est.  val.,  $25,000)  15,000   00 
Due  from  Mutual  Savings  Central 

Fund  Inc 2,294  03 

Deposit   Insurance    Fund        .         .  1  00 

Total   Assets  ....  $2,793,237  72 


Liabilities 

Deposits $2,401,396   50 

Christmas   and   other  club   deposits  23,042  00 

Surplus: — 

n.   Guaranty   fund   (7.S8%  of  de- 
posits)      ....  186,173  06 

b.   Profit  and  loss   (7.//.}%  of  de- 
posits)      ....  180,370  29 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  892  02 

Unearned     discount         .         .         .  252  17 

Morttiai^urs'  payments   -not  applied  1,111    62 


Total    Liabilities 


.?2,793,237  72 


Income  and  Expenses  for  the  Year 


Cost  per  $1,000 
of  Assets 

Salaries 

$8,450 

00 

$3  03 

Rent 

900 

00 

32 

Advertising    . 

73 

82 

03 

Contributions,     etc. 

(Sec.   57)    . 

49 

28 

02 

Other   expense 

4,047 

71 

1   45 

Total 

$13,520 

81 

$4   85 

State   tax 

694 

06 

24 

Total 

$14,214 

sr 

$5  09 

Gross  income 

$83,442 

26 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  154 

No.    of   deposits    3,495    . 

Total 

No.    of    withdrawals    3,242    . 

Net  decrease  ..... 


Atnou*ii 

$23,631   19 

28,931   37 

455,459  87 

$508,022   43 
570,651   92 

$62,629  49 


October   31, 
Added      . 

1948  . 

1949  . 

No.        A 
2,985 
280 

verage  Sise 
$825   47 

Closed     . 

3,215 

271 

October   31, 

2,944 

$815  69 

Loans 


Average 
No.    Rate  % 

Average 

Size 

Real   estate      . 

197     4  94        $ 

2,258  06 

Personal 

39     5  31        $ 

429  90 

All  loans  $3,000  or 

under  182    Total         $226,165  00 

R.E.L.  made  during  yr.       16    Total        $39,705  00 
Bonds,  stocks,  etc. — Average  rate,  2.06% 


•  Board,  of  Investment. 


t  Auditinjj,  Comajitteq. 
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WATERTOWN— WATERTOWN  SAVINGS  BANK 

Incorporated  April    IS,   1870.        Number  of  corjjorators,   40 


A.  Alonzo  llusc,  President 

'Charles  W.  Chamberlain,  Clerk  of  the  Corporation 


Albert  ¥^.  Norbury,  Treasurer 

Russell  W.  Monto,  Assistant  Ireasurer 


Board  of  Trustees:  C.  W.  Chamberlain,  P.  S.  Cunnifl,  H.  C.  Everett,  W.  S.  Field*t,  E.  P.  Furber, 
C.  A.  Hale,  John  Harwood,  Jr.,  O.  L.  Hawes,  A.  A.  Huse*,  J.  K.  Jensen,  W.  L.  Locke,  B.  F. 
McGlauflint,   W.   I.   Middletont,  A.   E.   Norbury,   J.    M.   Gates*,   B.    L.   Scribner,   H.   A.    Smitli*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October 
10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panies  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Other    public     funds,     bonds     and 

notes  ..... 
Telephone  company  bonds  . 
Gas,    electric   and    water   company 

bonds  .         .         .         .         . 

Bank    and    trust    company    stocks 
Loans  on  real  estate 

(less    $20,840.61    due    thereon) 
Loans  on  personal  security  . 
Bank  building  {est.  vol.,  $110,000) 
Furniture  and  fixtures  . 
Due  from  Mutual  Savings  Central 

Fund   Inc.  .         .         .         . 

Deposit    Insurance    Fund 


Total  Assets  . 


$41,3!27  39 
187,441  73 

7,245,000  00 

9,000  00 
150,000  00 

75,000  00 
419,538  88 

3,583,106  88 

20,659  17 

30,000  00 

8,014  50 

1  00 
1  00 

.  §11,769,090  05 


Liabilities 

Deposits  ..... 

Surplus : — 

a.  Guaranty  fund   (4-30%  of  de- 

posits')      .... 

b.  Profit  and  loss  (5.47%  of  de- 

posits)      .... 
Unearned     discount 
Series    E    Bond    Account 
Mortgagors'  payments — not  applied 
Other     liabilities     .... 

Total   Liabilities 


$10,716,127  03 


461,181  23 

586,643  71 

307  00 

993  75 

3,130  95 

706  38 

$11,769,090  05 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 
Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$38,753  (25  $3  29 

7,376  15  63 

0,008   70  51 


830  50 
20,565  83 

$73,534  43 


$73,534  43 

$358,489  57 


n? 


$6   25 


Dividends,  Deposits  and  Withdrawals 


Dividends  April 

Oct. 
No.  of  deposits  21,026 


Date     % 
1949     1 
1949     1 


Total 
No.   of   withdrawals   13,5S5 

Net  increase  . 


Amount 

$100,675  96 

102,327  14 

3,072,184  46 

$3,275,187   56 
2,983,351   5S 

$291,836  00 


Acconnts 


October  31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Sise 

9,504  $1,096  83 

1,208 


10,712 
1,031 


9,681 


$1,106  92 


Loans 


Real  estate 
Personal 


No.    Rate  % 

7Sn      4   59      i 
H      3   35      ! 


Average 
Sise 

4,591  01 
1,475  65 


All  loans  $3,000  or 

under            .          .           366    Total  $.  638,909  27 

R.E.L.  made  during  yr.     185    Total  $1,086,945  00 

Bonds,   stocks,   etc. — Aiverage   rate,  2.51% 


Board  of  Investment. 


t  Auditing  Committee. 
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WEBSTER— WEBSTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  16,  186S.        Number  of  corporators,  54 


Ralph  K.  Hubbard,  President 

Lawrence  J.  Dugan,  Clerk  of  the  Corporation 


Basil  F.   Brigandi,   Treasurer 

Joseph  Thompson,  Assistant  Treasurer 


Board  of   Trustees:   Spaulding   Bartlett,    L.    R.    Bragg,    B.    F.    Brigaiidi,    \V.  A.    Cash*,    F.    E.    Cassidy, 

H.   W.  Crawford,  J.   L.   Dugan,  L.  J.   Dugan,  L.   L.   Gustafsont.   R.   K.  Hubbard*,   I.  J.   Johnsont, 

J.  E.  LaBonte*,  E.  R.  McGuinnesst,  J.  M.  Morse*,  J.  C.  Prout,  F.  I.  Sears,  A.  E.  Shaw,  Alex- 
ander   Wylie*. 

Deposits  draw  interest   from  the  first  business   day  of  each   month:   dividends  are  payable  on  and  after 
the   second   Wednesday  of  January  and  July. 


Statement  of  Condition.  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds — 01.    15th.    (c)    . 

Bank    and    trust    company     stocks 

Loans  on  real  estate 

(less     $54,717.6-6     due     thereon) 

Loans  relating  to  real  estate  . 

rx)ans   on  personal   security   . 

Bank  building    (est.   vol.,  $7n.fl00) 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 


Total   Assets 


$25,770  01 

354,32.')  4SI 

7,594.400  00 

416,750  00 

104,273  42 

345,000  00 

250,000  00 

40,000  00 

258,843  7r> 

1,911,023  20 

8,731  40 

65,053  87 

35,000  00 

174  OO 

9,043  65 

1  00 

.    $11,418,389  79 


Liabilities 

Deposits $10,214,2.50   03 

Surplus: — 

o.   Guaranty   fund   (.5.5.)%  of  de- 
posits)      ....  565,700  00 

b.  Profit  and  loss  (.5.58%  of  de- 
posits)      ....  .570,033   81 
Interest,    rents,    etc.,    less   current 

expenses    and    taxes    .  56,395   47 

.Series    E    Bond    Account  4,143   75 

Mortgagors'  payments     not  applied  7,327   59 

Other     liabilities     ....  539   14 

Total    Liabilitiea  .    $11,418,389  79 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.    57) 
Other    expen: 

Total 
State   tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$10,495   00  $1    44 

2,100  00  IS 

1.14(;  66  10 


951   99 
8,335  26 


OS 
73 


$29,028  91 

86  53 

$29,115  44 

$317,056  13 


$2   53 
01 


$2   5  1 


Dividends,   Deposits   and   Withdrawals 


Dividends  Jan. 

July 
No.   of  deposits  15,167 


Date     % 
1949      1 
1949     1 


Total 

No.    of    withdrawals    8,218 

Net  increase  . 


Amount 

$97,100  S(i 

98,042  Sf. 

1,902,014   3S 

$2,097,158   1(1 
1,982,174    17 

$114,983   !>:) 


Accounts 


No. 

Average  Siee 

O^ 

lober 

31, 

1948    . 

8,951 

$1 

128 

28 

A( 

ded 

693 

9.644 

CI 

used 
tobt-r 

31, 

1!)4!)    . 

896 

$1 

167 

Oc 

S.748 

61 

Loans 


Rial    estate 
Personal 


Average  Avrroiic 

No.    Rate  %  Sise 

627     4   55  $     3,497   19 

71      3   SO  $         916  25 


.Ml  loans  $3,000  or 

under            .          .           4  44     Total  $523,405  30 

R.E.I..  made  during  yr.     110    Total  $554,199  0(1 

Honds.    stocks,   etc. — Average   rate,  2.31% 


•  Board  of  Investment. 


t  Auditinx  Committee. 
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WELLFLEET— WELLFLEET   SAVINGS   BANK 

Incorporated   March   3,   1863.        Ntinil)cr  of  corporators,   32 


Cvril   W.   Downs,  Prc.tidmt 

(-■eorge  L.  'Kogers,  Clerk  of  flu-  Curjuinilioii 


F.verctt   P.   Kclley,   Treasurer 

(Iladys   K.   (.'assidy,  AssistonI    'I'rrnsKrrt 


Board  of  Trustees:  Ueiuv  Carl-on,   L.  E.  Cliasct,  G.  W.   Downs*,  J.   It.    Dyort.   F.   C.   Ilolbrook*.   K.  1*. 
Kelley,  F.  H.  Payne",  J.  T.  Pierce*,  G.  L.  Rogerst,  Philip  Scott,  D.   L.   Snnw,   X.  C.  Young. 

Deposits   draw   interest   from   the   first  business   day   of  each   month;    dividends    arc   payable   January    10 
and   Tilly   10. 


.Statement  of  Condition.  October  31.   1949 


Assets 

Cash  and  cash  items 

])ue  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Boston  Terminal   Co.   bonds   . 

Telephone    company    bonds    . 

Gas.  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on   real  estate 

(less     $10,797.94     due    thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank   building    (est  vol.,   $'f5,000) 

Furniture   and  fixtures   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit    Insurance    Fund 

Total    Assets     .         .         .         . 


Liabilities 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus: — 

a.   Guaranty  fund   (S.7S%   of  de- 
posits)      .... 

/;.   Profit  and  loss   (4.27%   of  de- 

,.       posits)       .... 

Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned     discount 
Mortgagors'  payments — not  applied 
Other     liabilities     .... 

Total    Liabilities 


$7,953  55 
46,435  29 

454,840  70 

10,045  91 
4,126  00 
9,600  00 

10,000  00 

20,000  OO 
39,625  00 

3,147  04 

1,020,287  02 
26,870  72 
37,508  21 
38,684  08 
19.061   53 

49   68 

1,185   90 
916   64 


81,740.337  27 


Income  and  Expenses  for  the  Year 


$1,581,650  34 
6,231   50 


60,000   00 

67,813   28 

16,478  75 

1,349  91 

6,692  12 

221  37 

$1,740,337  27 


Cost  per  $1,000 
of  Assets 

Salaries 

$9,626 

24 

$5   54 

Rent 

6-ir 

46 

37 

Advertising     . 

171 

33 

10 

Contributions,     etc. 

(Sec.    57)    . 

25 

00 

01 

Other    expense 

6,513 

78 

3   74 

Total 

$16,986 

81 

$0   76 

State    tax 

49 

65 

02 

Total 

$17,036 

46 

$9   78 

Gross    income 

$68,714 

63 

Dividends,  Deposits   and  Withdrawals 


Dividends  Jan. 

July 

No.    of    deposits    2,963 


Date     % 
1949      lys 
1949     IH 


Total 

No.    of    withdrawals    3.223 


Net  increase 


Amotint 

$15,134   71 

15,187   19 

953,951   87 

$984,273   77 
867,640   29 

$116,633   48 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1940 


No.       Average  Si~e 

1,719  $852   25 

326 


1,945 
163 


1,783 


$887   07 


Loans 


Average 
Sise 


Real    estate 
Personal 


Average 
No.    Rate  % 

372     5   13         $     3,771   73 
63     5   15         $         436  6i 


All  loans  $3,000  or 

under            .          .           389    Total  $336,461   11 

R.E.L.  made  during  yr.     77    Total  $253,855   54 

Bonds,    stocks,   etc. — Average   rate,  3.69% 


Board  of  Investment. 


t  Auditing  Committee 
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WESTBOROUGH— WESTBOROUGH  SAVINGS  BANK 

Incorporated  February  9,  1S60.       Number  of  corporators,  4r 


Noah  Nason,  t'resident 

Edwin  P.  Fairbanks,  Clerk  of  the  Corporation 


E.  Irving  Hulbertj  Treasurer 

Elmer  C.  Lewis,  Jr.,  Assusfaxi  Treasurer 


Board  of  Trustees:  A.  T.  B.  Adams%  W.  C.  Bloist,  O.  S.  Buckner,  G.  H.  Carlson,  E.  P.  Fairbankst, 
C.  A.   Forbes,   E.   N.   Hennessy',  R.   E.  Heywood*,  E.   I.    Hulbert,   L.    M.    Krull,  A.   E.   Lewis, 


T.   B.  Mason*,   Noah   Nason^ 
"Sillt,  W.  A.  Temple. 


L)exter   Newton,   R.    S.    Newton,   H. 


Paine,   F.    X.    Reilly*,   F.   J. 


Deposits  draw  interest  from  the  first  business  day  of  each  month ;   dividends  are  payable  February   1 
and   August    1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Telephone    company    bonds    . 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less     $28,101.37     due    thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal   security   . 

Bank  building   (est.  vol.,  $60,000) 

Furniture  and  fixtures   . 

Real  estate  by  foreclosure,  etc 

Due  from  Mutual  Savings  Centra 
Fund    Inc.  ... 

Deposit    Insurance    Fund 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas    and   other   club   deposits 
Surplus: — • 

a.  Guaranty  fund  (7.36%  of  de- 

posits)      .... 

b.  I'rofit  and  loss   (7.90%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Unearned     discount 
Series    E    Bond    Account 
Mortgagors'  payments — not  applied 
Other     liabilities     .... 

Total    Liabilities      . 


$12,899   96 
103,455  09 


2,465,500   00 

37,700  00 

100.335   90 

1,840,353   47 

S,485   12 

9,094   84 

45,000   00 

370   2.3 

2,589  64 

4,737   64 
2,481   So 

$4,633,003  76 


$3,935,628   44 
44.551   80 


292,8(i:i    lit 

314,410    (>:! 

26,546   79 

429   .SI 

7,587   50 

10,9"   61 

58   58 

$4,633,003  7« 


Income  and  Expenses  for  the  Tear 


Cost  per  f  1,000 

of  Asstts 

Salaries 

$13,962   33 

$3   01 

Rent 

3,150  00 

68 

Advertising    . 

1,119  79 

24 

Contributions,     etc. 

(Sec.    57)    . 

79  39 

02 

Other    expense 

5,773   32 

1   25 

Total 

$24,084   S3 

$5   20 

State   tax 

— 

— 

Total 

$24,084  S3 

$5  20 

Gross    income 

$157,304   IS 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Feb.  1949  1 

Aug.  1949  1 

Xo.    of    deposits    8,573    . 

Total  .... 

No.    of    withdrawals    6,581    . 

Xet  decrease  .... 


Amount 

$3S,067  3(! 

38,140  34 

853,647  54 

$929,855  24 

963,581  56 

$33,726  32 


Accounts 


October   31,    1948    . 
.\dded      . 


Closed     . 

October    31,    1949    . 


No.       Average  Sise 
5,182  $765  99 

401 


5,583 
403 


$769  77 


Loans 


Average 
No.    Rate  % 

Average 

estate 

491       4    59          $ 

3,894  87 

nal 

28      6   00         $ 

324  82 

All  loans  $3.0011  or 

under                                 250    Total  $370,439  01 

R.E.L.  made  during  yr.     114     Total  $489,500   79 

Bonds,    stocks,   etc.  — .\verage   rate,  2.53% 


Board  of  Investment. 


t  Auditing  Committe!:, 
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173 


WESTFIELD— WESTFIELD  SAVINGS  BANK 

Branch  Office:  120  Elm  Stre«t.  West  SprinKfleld 

Incorporated  April  16,   1868.       Number  of  corporators,  67 


Luther  E.  Hollister,  President 
Spencer  A.  Reed,  Treasurer 


L.    Melvin    Gendreau 
Edwin  F. 


Gendreau  ) 
Shepard      J 


Assistant  Treasurers 


Harry    B.   Putnam.   Clerk  of  the  Corporation 


Board  of  Trustees:  V.  B.  Arnold*.  C.  R.  Barber,  F.  S.  Beveridge,  J.  A.  Chadbourne,  G.  T.  Chapmant. 
W.  C.  Chisholm.  H.  S.  Eaton,  A.  L.  Finlay,  L.  M.  Fullert,  F.  H.  Gatht.  H.  W.  Gladwin*,  I..  E. 
Hollister,  Leon  Kelso,  H.  B.  Putnam,  S.  A.  Reed*. 

Ilcposit.s  draw  interest  from  the  tenth  dm  nf  each  month:  dividei'.tU  arc  |iav;d)lo  [;iiiuarv  Ml  .iiid 
July  10. 


Statement  »f  Condition.  October  M     19J9 


Assets 

Cash  and  cash  items       .  $103,414    Jii 
Due    from    hanks    and    trust    com- 
panies          .....  '260.33!!   80 
United    States   Government    securi- 
ties and  fully  guaranteed  obliga- 
tions      .'i.3Sr),6l5!t   8.) 

Railroad    bonds    and    notes    .         .  41.467  OO 

Boston  Terminal  Co.  bonds  .         .  24,000  (in 

Telephone    company    bonds    .         .  .50.31 »  96 

Bank    and    trust    company    stocks  334,901    00 

Federal    Home    Loan    Bank    stock  .57.300  00 
Loans  on  real  estate 

(less     $68,909.61     due     thereon)  8,306.006   70 

Loans  relating  to  real  estate  .         .  38,222  87 

Loans  on   personal  security  .         .  63,135  19 

Bank  building  (est.  vol.,  $156,000)  104,695  00 

Furniture  and  fixtures   .          .          .  .53,361   93 

Real    estate    by    foreclosure,     etc.  4.934  90 
Due  from  Mutual  Savings  Central 

Fund   Inc.            ....  14,510  01 

Deposit    Insurance    Fund        .          .  31,539  69 

Other  assets 8,721   85 

Total   Assets   ....  '^14,763,409  74 


Liabilities 

Deposits $13,253,099   04 

Christmas  and  other  club  deposits  93,025  00 

Surplus: — 

a.  Guaranty  fund  (5.87%  of  de- 

posits)      ....  516,632   00 

b.  Profit  and  loss   (5.69%  of  de- 

posits)      ....  758,Sri  87 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .          .          .  82,921  34 

Unearned     discount        .         .         .  2,014  11 

Series    E    Bond    Account        .          .  4,350  00 

Mortg-igors'  payments — not  applied  53,024  68 

Other     liabilities     .                    .          .  4  71  70 


Income  and  Expenses  for  the  Year 


Total   Liabilities 


.S14,763,409  74 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.    57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 
30,668   37  $1    10 

7,200   00  48 

6,880  21  4  3 


315   00 
26,119   30 

$100,682   88 


$100,682   88 
$4'87,481   66 


02 

1    70 


$6   79 


Dividends,   Deposits   and  Withdrawals 

Date     %  Amount 

Dividends            Jan.           1949     1  $119,090  70 

July           1949     1  125,120  38 

No.   of  deposits  30.828   .          .  3,411,458  01 

Total $3,655,669  09 

No.    of   withdrawals    13,366    .          .  2,795,778  39 

Net  increase $859,890  70 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 
11,593  $1,068   93 

1,513 


13,106 
921 


$1,087   57 


Average 
No.    Rate  % 

Average 
Size 

1,714      4    43      $ 

4,829  85 

163      4    :>■!      $ 

3S!l   72 

Real    estate 
Personal 


All  loans  $3,000  or 

under            .                     822    Total  $1,216,103   54 

R.E.L.  made  during  yr.  296    Total  $1,175,089  72 

Bonds,   stocks,   etc. — .\verage   rate,  2.33% 


*  Board  of  Investflient. 


t  Auditing  Committee. 
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WESTFIELD— WORONOCO  SAVINGS  BANK 

Incorporated   May    5,    1871.        Number   of   corporators,   38 


Malcolm  B.   Harding,  President 

Edwin  L.  daSilva,  Clerk  of  the  Corporation 


Stanley   H.    Smith,    Treasurer 

Roger   L.   Wolcott,   Assistant   Treasurer 


Board  of  Trustees:   D.   W.   Bridgman,  H.   E.   Busht,   R.   S.   Conner*,   G.    B.   Cowles,   E.   L.   daSilvat. 

C.  A.  (iriffin,  M.  B.  Harding',  F.  T.  Holme;;,  E.  A.  [ensen,  A.  F.  Johnson,  F.  L.  Parker.  E.  S. 
Rockwood,  G.  W.'  Roraback,  L.  VV.  Shattuckt,  L.  N.  Smith,  S.  H.  Smith.  T.  E.  Templeton,  R.  ^■. 
Wilco.x*. 

Deposits    draw    interest    from    the    tenth    day    of    each    month;    dividends    are    payable    January    10    and 
July   10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United    States    Government    seciiri 

ties  and  fullj"  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    compan 

bonds  .... 

Bank    and    trust    company     stock 
Loans  on   real   estate 

(less    $86,807.69    due    thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal    security    . 
Furniture  and   fixtures   . 
Due  from  Mutual  Savings  Centra 

Fund   Inc.    . 
Deposit    Insurance    Fund 
Other  assets  .... 

Total   Assets   . 


Liabilities 

i)cposits  .... 

Christmas   and   other   cluli   depioil- 
Surplus: — 

a.   Guaranty  fund   (:>.2S'/r,  of  dc 
posits)        ... 

/).    Profit  and  loss   (fi.12%  of  dc 
posits) 
Interest,    rents,    etc.,    less    currcn 

expenses    and    taxes    . 
Unearned    discount 
Mortgagors'  p.uymcnls   -not  aiiplicil 
Oiher     liabilllii  ^     .  .  .  . 

Total    Liabilities 


$53,644   76 
101,909   47 


3. .529,870  20 

240,980   98 

85,903   11 

374,566  84 
142,881   88 

5, 260, 485  44 

15,024  31 

39,220  99 

22,455  14 

8,564   70 

1   00 

23.279  21' 

S!), 958,788  02 


Income  and  Expenses  for  the  Tear 


$8,797, 42!t    12 
(;3.(l(!!l    ."ill 


KiS, 1)0(1  11(1 

.■.l2,.")U(i  IS 

<;.'i,i(i2  '."2 

76(1  5S 

'.Ml.Ki;  !i:> 

SSI  7:: 

$9,958,788  02 


Salaries 

Rent        .  . 

•Advertising    . 

Contributions,     etc 
(Sec.    57)    . 

Other    expense- 
Total 

State   tax 

Total 
Gross    income 


Cost  per  $1,000 
of  Assets 

$31,201   20  $3  13 

3,000  00  30 

1,006   73  10 

372,98  I'-; 

2.3,838   93  2  :■>•■> 


$61,419  84 


$61,419   84 
$342,780   19 


$0  1.- 


Dividends,  Deposits   and   Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

Xo.   of  deposits   12,SGfi   . 

Total  .... 

No.    of   withdrawals    10,1.").")    . 

Net  increase  .... 


Amount 

$S3,2S7   Oil 

84,611   09 

1.872,759   91 

$2,040,658   09 
1.892.465   70 

$148,192   39 


Accounts 


October   31,    1!>48    . 
Added      . 


Closed 

October   31,    1919 


No. 

Average  Sisr 

11,909 

$726  2s 

1 ,273 

13,182 

1,082 

12,100 


$727    I'li 


Loans 


Average 
No.    Rate  % 

Average 
Sise 

1,185     4   45     $ 

4,512    ts 

63     4    12     $ 

f.22   55 

Real   estate 
Personal 


.Ml  loans  $,'(,000  or 

under  579     Total      $     810.457   9 

R.E.L,  m-idf  during  yi.     203    Total     $1,051, 99o    l< 
Bonds,  stocks,  etc.-    .\\ir;i^rc  r;ite,  2. 41*;^. 


•  Boird  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 
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WEYMOUTH— EAST  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  14,  1S73.       Numbers  of  corporators,  44 


Frederick  L.  Alden,  President 

Arthur  A.  Cicchese,  Clerk  of  the  Corporation 


Joseph  J.   Holland,   7  rcasurct 

Olive  D.  Sylvester,   Assistant   Treasurer 


Board  of  Trustees:  F.  L.  Aldcn*.  John  Alden*,  J.  I).  Boswortht,  P.  B.  Brownt,  K.  F.  Butlrr,  A.  L. 
Cassesse,  A.  A.  Ciccheset,  C.  R.  Denbroeder,  A.  L.  Fahey,  W.  A.  Hodges*,  W.  J.  Holbrook*, 
J.  J.  Holland,  G.  W.  Perry*,  Daniel  Reidy*,  A.  C.  Sheehy,  C.  P.  Steeves,  B.  S.  Warren. 


Deposits   draw    interest    from   the   tenth    day    of   each    month;    dividends    are    payal)l 
tober  10. 


.\piil    10    and    Oc- 


Statcment  of  Condition,   October  31,   1!)49 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less    $500    due    thereon) 

Loans   on   personal    security   . 

Bank  building   (est.  val,  $50,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit    Insurance    Fund 

Total  Assets   .... 


Liabilities 

Deposits  ..... 

Surplus: — 

a.  Guaranty  fund  it. 56%  of  de- 

posits)      .... 

b.  Profit  and  loss   (7.47%   of  de- 

posits) 
Interest,    rents,    etc.,    less    ctirvcnt 

expenses    and    taxes    . 
Mortgagors'  payments — nol  a p plied 
Other  liabilities       .... 

Total   Liabilities 


$13,045  55 

&2,391  S.5 

3,167,(122  32 

3,. 500  00 

18,447  43 

73,902  71 

113,361  88 

978.(395  4(1 

14,187  53 

13,000  00 

3,654  10 

1  00 

$4,461,209  77 


$3,875,869   20 

293,161   87 

289,369   87 

745   4  0 

1,924   54 

13S  89 

84,461,209  77 


Income  and  Expenses  f(>r  the  Year 


Salaries 
Rent 
Advertising     . 
Contributions,    etc 

(Sec.    57)    . 
Other   expense 

Total 

State    tax 

Total 
Gross    income 


Cost  per  $1,000 
of  Assets 

$ll,06ll    53  $2  43 

1,00(1   ini  S2 

12   00  — 

75   0(1  — 

2,366    Id  53 


$14,522   93 


$3   23 


$14,522   9:', 
$120,401    44 


$3   23 


Dividends,  Deposits  and  Withdrawals 


Bate 

% 

Amount 

Dividends            April         1949 

Wi 

$41  -24  £7 

Oct.           194» 

iVs 

42,153   OO 

No.   oi    deposits    4,868    . 

794,607  15 

Total             .... 

$877,884   42 

No.    of    withdrawals    3,854    . 

787,496  09 

Net  increase  . 


$90,388   33 


Accounts 


October   31,   1948 
Added     . 


Closed 

October   31,    1949 


No. 

3,363 

341 


3,704 
243 


3,461 


Average  Sise 
$1,125  62 


$1,119  86 


Loans 


No. 

Average 
Rate  % 

Average 
Sise 

251 

\   45 

$ 

3,901   17 

21 

\    04 

$ 

675   59 

Real  estate 
Personal 


All  loans  $3,000  or 

under  .         .  115    Total        $185,481  75 

R.E.L.  made  during  yr.       38    Total         $157,260   12 
Bonds,  stocks,  etc. — Average  rate,  2.40% 


*  Poard  of  Investment. 


t  Ayditing  Coininittee, 
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WEYMOUTH— SOUTH  WEYMOUTH  SAVINGS  BANK 

Incorporated  March  6,  18&8.       Number  of  corporators,   43 


Theron  L.  Tirrell,  President 

Catherine  I.  Scribner,  Clerk  of  tJie  Corporation 


Fred  T.  Barnes,   Treasurer 

John  Q.  Torrey,  Assistant  Treasurer 


Board  of  Trustees:  F.  T.  Barnes,  G.  L.  Barnes*.  F.  I..  Bayley,  B.  'A.  Bennett*,  A.  C.  Fearing,  J.  W. 
Fieldt,  W.  L.  Hawes,  A.  K.  Martint,  E.  W.  Moxon*.  C.  W.  Nash*,  Frank  Ness,  J.  VV.  O'Don- 
nell*,  Matthew  O'Dowd,  J.  F.  Price,  G.  E.  Pruden,  Freeman  Putney,  Jr.t,  A.  R.  Taylor*,  T.  L. 
Tirrell*,  J.  Q.  Torrey. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  lanuary  10  and 
July  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from    banks    and    trust    com 

panics  .... 

United   States   Government   securi 

ties  and  fully  guaranteed  obliga 

tions    ..... 
Other    public     funds,     bonds     and 

notes 

Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    company 

bonds  .... 

Bonds— 01.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Securities    acquired    for    debts 
Loans  on  real  estate 

(less     $12,872.82     due     thereon) 
Loans  on  personal   security   . 
Bank  building   (est.  vol.,  $85,000) 
Taxes,     insurance,    etc.,     paid     on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .         .         .         .         . 

Deposit    Insurance    Fund 

Total  Assets  .         .         .         . 


Liabilities 

Deposits  ..... 

Surplus: — 

o.  Guaranty  fund   (6". .'>'/%  of  de- 
posits)      .... 

b.  Profit  and  loss   i7.(!(>%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    (.Mirniit 

expenses    and    taxes    . 
Unearned     discount 
Mortgagor.-.'  payments     iiol  applicil 
Other     liabilities     .... 

Tutal    l.iabilitien 


$46,315  62 

44,217  74 

4,401,000  00 

89,000  00 

629,'635  83 

9,500  00 

292,285  00 

344,262  50 

24,000  00 

468,221  45 

51,541  10 

2,864,637  13 

44,885  14 

2(),000  00 

15  00 

5,387  21 

4,810  11 

$9,345,613  83 


Income  and  Expenses  for  the  Tear 


S, 094, 209  67 

562,424   61 

630,529  71 

(;i,(;76  20 

820  99 

5.661    19 

385    1(1 


$9,345,613  83 


Cost  per  $1,000 
of  Assets 


Salaries 
Rent 
Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
(Jther    expense 

Total 
State   tax 

Total 

Gross  income 


$22,420  30 

1,400  00 

254  10 

250  00 

7,391  55 

$31,715  95 

1,895  78 

$33,611  73 

$314,448  68 


$2  39 
14 
02 

02 


$3   36 
20 


$3  56 


Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends            Jan.           1949  1%  $92,981   49 

July           1949  1%  95,866   53 

Xo.   of  deposits  10,518   .          .  .  1,709,419  85 


Total  .... 

Xo.    of    withdrawals    8,741     . 

Xet  increase  .... 


$1,898,267   87 
1,498,626   59 


$399,641    28 


Accounts 


October  31,   1948 
Added     . 


Closed     . 

October  31,   1949   . 


No.       Average  Site 

6,876  $1,309   49 

576 


6,452 
385 


6,067 


$1,331    14 


Loans 


No. 

Average 
Rate  % 

Average 
Sise 

.S9I 

i   H7 

$ 

3,218   69 

79 

■i    Hl\ 

$ 

56S    17 

Rc;il    est;ilo 
IVrsonal 


.\ll  loans  $:!,000or 

under  .  .  568  Total         $885,781)    II 

R.E.L.  made  during  yr.    166  Total        $581.21.'-|  fui 

Bonds,  stocks,  etc. — .\verage  rate,  2. 879! 


''  Board  of  Investment, 


t  Auditing  Committee, 


IMJ.  8,  Part  I. 
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WEYMOUTH—WEYMOUTH  SAVINGS  BANK 

Incorporated  February  16,   1833.       Number  of  corporators,   54 


Frank   M.   Bryant,  Hresident 

Charles   M.  Taylor,  Clerk  of  the  Corporation 


Willard  P.  Sheppard,  Treasurer 
Clinton  I.  Bates,  Assistant  Treasurer 


Board  of  Trustees:  C.  L.  Abbott*,  C.  I.  Bates,  Fred  Belycai,  F.  M.  Bryant" t,  Leslie  Clough,  E.  M. 
Dwyer,  H.  A.  Gordon,  I.  E.  Johnson",  C.  G.  Jordan,  F.  P.  Lord,  F.  M.  Loud.  J.  P.  Reilly*, 
H.  B.  Shaftoe,  W.  P.  Sheppard,  S.  W.  Taber*,  C.  M.  Taylor,  L.  S.   Voorheest,  H.  F.  WUson. 


Deposits   draw   interest    from    the   fifteenth    day 
December  IS. 


of   each   month;    dividends    are    payable   June   16    and 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .... 

United  States  Government  securi 
ties  and  fully  guaranteed  obllga 
tions    ..... 

Railroad    bonds    and    notes    . 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less    $30,641.35    due    thereon) 

Loans  relating  to  real  estate  . 

Loans  on  personal  security   . 

Bank  building  iest.  vol.,  $100,000) 

Furniture  and  fixtures  . 

Taxes,     insurance,     etc.,     paid 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.  .... 

Deposit    Insurance    Fund 

Total  Assets  . 


$61,965   64 
149,0i39   10 


4,057,500  00 

416,267   50 

483   13 

5,786,482  06 
26,866  43 
13,754  38 
58,284  95 

14,460   55 

765   30 

8,353   90 

1   00 

$10,593,213  94 


Income  and  Expenses  for  the  Year 


$9,038,986  20 
59,484  00 


Liabilities 

Deposits  ..... 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.94%  of  de- 

posits)      ....  540,000  00 

b.  Profit  and  loss  (8.75%  of  de- 

posits)      ....  794,176  18 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .         .  136,052  62 

Series    E    Bond   Account        .         .  3,268  75 

Mortgagors'  payments — not  applied  30,639  34 

Other     liabilities     ....  1,606  95 

Total  Liabilities     .         .         .    $10,593,213  94 


Salaries 
■Rent 

Advertising    . 
Contributions,    etc 

(Sec.   57)    . 
Other    expense 

Total 
State  tax 

Total 

Gross   income 


10,934  94 
3,«00  00 
1,514  03 


Cost  per  $1,000 
of  Assets 

p,  8C 
34 
14 


902  05 
20,524  91 

$67,475   98 


$67,475  93 
$384,608  37 


09 
1   94 


$6   37 


$6  37 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Dec.  1948  1^ 

June  1949  IJ^ 

No.  of  deposits  15,391  . 

Total 

"No.   of  withdrawals   13,066    . 

Net  increase 


Amount 

$103,090  50 

105,777  33 

3,160,377   0>2 

$2,369,344  85 
1,980,403   31 

$388,841   54 


Accounts 


October   31,    194S 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Size 
9,090  $951   61 

S60 


9,950 
738 


9,313 


$981   21 


Loans 


Average 

Average 

No.    Rate  % 

Size 

1,311     4  37     $ 

4,455   47 

16     4  31     $ 

859  64 

Real   estate 
Personal 


All  loans  $3,000  or 

under  .         .  507    Total     $    843,502  76 

R.E.L.  made  during  yr.    259    Total     $1,666,650  00 
Bonds,  stocks,  etc. — Average  rate,  2.74% 
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WHITINSVILLE— WHITINSVILLE  SAVINGS  BANK 


Incorporated    March    19,    1872. 


Stuart  F.  Brown,  President 
Bernard   E.   Clough,    Ireasurrr 
Charles  B.   Pearson,   CIrrk  of  th 


/Issistont  Treasurers 


Number   of   corporators,    <>1 

Elizabeth  M.  Bradley 
William.  S.    Gnuld 
(crforatii'ii  Harry  F.   Scott  \ 

Board  of  Trustees:  E.  S.  Aldcii*,  E.  M.  Aldridi*,  11.  C.  Andrews,  F.  E.  BanJicld,  Jr.i,  J.  H.  Bolton. 
S.  F.  Brown*,  T\'.  1'.  Dulcmple,  R.  J.  Frost,  L.  N.  Hale,  VV.  G.  Kuekan*,  S.  R.  Mason*,  R.  J. 
McConnellt,  F.  W.  Morri.son,  C.  B.  Pearson,  E.  O.  Pierson.  P.  H.  Reed*.  \V.  A.  Sprattt,  E.  K. 
Swift,  P.  B.  Walker*,  Paul  Whitin,  R.  C.  Whitin. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  an.l 
November  1. 


Statement  of  Condition,  October  31,   1949 


Aaeets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

I'nited  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bonds— CI.    15th.    (c)    . 

Bank    and    trust    company    stocks 

Loans  on   real  estate 

(less     $77,583.18     due     thereon) 

Loans  relating  to  real  estate  . 

i-oans   on    personal    security    . 

Due  from  Mutual  Savings  Central 
Fund     Inc.  .... 

Deposit    Insurance    Fund 

Total    A.ssets   .... 


Liabilitiea 

Dejiosits  ..... 

Christmas   and    uther   club   deposits 

.Surplus:-  - 

(I.  Guaranty  fund   {■i.l(i%  of  de- 
posits)      .... 
/>.    Profit  and  loss   (5.887r   of  de- 
posits)      .... 

Reserved    for     Dividends 

Unearned     di.scount 

Mortgagors'  payments     not  applied 

Total    Liabilltica      . 


$29,432  06 

l.S7,658  20 


5,148,700  00 
251,388  10 
434,640   00 

032,300  00 
108,540  00 
274,950  75 

2.246,023  54 
12,250  78 
67,249  27 

9,039   69 
1   00 

$9,352,182  39 


$8,302,110   87 
132,802  00 


350. 0:  2  18 

490,584  57 

79,878  07 

53  55 

7,674  85 

$9,362,182  89 


Income  and  Expenisea  for  the  Year 


Salaries 
Rent 
Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other    expense 

Total 
State    tax 

Total 

Gross    income 


Cost  per  $1,000 
of  Assets 

$24,926   51  $2  6l) 

4,500   00  48 

769   49  08 


50  00 
5,954   13 


$3-6,200  13 

4,875  93 

$40,576  Of. 

$270,047  47 


$3  87 
47 


$4   84 


Dividenda,  Deposits  and  Withdrawals 


Dividends  Nov. 

May 

Xo.   of  deposits   15,608 


Date 

1948 
1949 


Total 
No.    of    withdrawals    9,481 


Net  decrease 


Amount 

$60,049  85 

60,980  95 

1,807,875  21 

$1,928,406  01 
2.095,802   57 

$167,396  56 


Accounts 


October    31, 
Added 


1!>4S 


No. 

9,407 
652 


Closed      . 
October   31,    1949 


10,069 
712 


9,347 


Average  Sise 

$900  :;4 


$888  21 


Loana 


Average 
SUe 


Real    estate 
Personal 

.\11  loans  $3,000  or 
under 


Averagt 
No.    Rate% 

446      1   56         $     5,883  2l» 
ti6     3  98         $      1.018  98 


231    Total 


$287,808  *: 

R.E.L.  made  during  yr.     113    Tot.-\l        $666,862  00 
lionds,  stocks,  etc. — Average  r.ite.  3.49% 
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WHITMAN— WHITMAN    SAVINGS   BANK 

liuuiporatcd  February  16,  1888.        Numljer  of  corporators,  71 


Joseph  W.  Bjork         )    .     .        ^   _ 
Reginald   A.    Conrad  H""'°*"   Treasurers 


Henry  W.  Chandler,  President 
El  wood  A.  Wyman,  Treasurer 

Raymond  K.  Litchfield,   Clerk  of  the  Corporation 

Board  of  Trustees:  Walter  Calder,  H.  W.  Chandler*,  N.  A.   Chandler,  W.  B.  Clark",  R.   B.   Cooket, 
W.    H.    Easterbrook*,   E.    W.    Hunt* ,    D.    F.   Johnson,   H.    S.    Keith,   J.    T.    Kirby,    D.    F.    Leach, 

R.   K.  Litchfieldt,  N.  G.  MacDonaldt,  W.  F.  McCarthy",  L.   E.   MiUett,  H.  L.   Shepherd*,   William 
Spellman*,  C.  A.  Whitman,  E.  A.  Wyman. 

Deposits    draw    interest    from    the    fifteenth    day    of    each    month;    dividends    are    payable    April    15    and 
October   15. 


Statement  of  Condition,  October  31,  1'919 


Assets 

Cash  and  cash  items 

Due    from   banks    and   trust    com 

panics  .... 

United   States   Government  securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Other     public     funds,     bonds     and 

notes  ..... 
Railroad  bonds  and  notes  . 
Boston  Terminal  Co.  bonds  . 
Telephone  company  bonds  . 
Gas,    electric    and    water   company 

bonds  .... 

Bank    and    trust    company    stock 
Securities    acquired    for   debts 
Loans  on  real  estate 

(less     $8,509. 8S      due     thereon) 
Loans  relating  to  real  estate  . 
Loans  on  personal   security   . 
Bank  building   (est.  vol.,  $55,000) 
Taxes,     insurance,    etc.,    paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund    Inc.  .  .  .  . 

Deposit    Insurance    Fund 

Total  Assets  .         .         .         . 


$58,477  79 
274,949  57 


6,635,000   00 


7,500  00 

331,650  00 

18,80'0  00 

51,997  50 

309,000  00 

10;i,523   .)0 

11,500   00 

2,406,681  81 

4,959  86 

11,240  00 

15,000  00 

3,641   91 

1  00 
1   00 

$10,039,922  94 


Income  and  Expenses  for  the  Tear 


Liabilities 

Deposits  ..... 

Christmas   and  other  club   deposits 
Surplus: — 

a.   Guaranty  fund   (7.69%  of  de- 
posits)      .... 
h.  Profit  and  loss   (7.62%  of  de- 
posits)      .... 
Mortgagors'  payments — not  applied 
Other    liabilities      .... 

Total  Liabilities 


$8,524,904  40 
179,384   50 


669,000  00 

663,557  50 

3,069  18 

7  36 

$10,039,922  95 


Cost  per 

il.OOO 

of  Assets 

Salaries 

$25,467  85 

$2   54 

Rent 

1,500  00 

15 

Advertising    . 

858  90 

09 

Contributions,     etc. 

(Sec.   57)    . 

663  79 

06 

Other    expense 

8,488  59 

84 

Total 

$36,978   53 

$3  68 

State   tax 

— 

— 

Total 

$36,978  53 

$3   68 

Gross    income 

$298,216  13 

Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  1949  l}i 

No.  of  deposits  18,843   . 

Total 

No.   of  withdrawals   15,653   . 

Net  decrease  .         .         .         .         . 


Amount 

$82,808  76 

102,154  61 

1,752,209  91 

$1,937,173   28 
2,080,367  26 

$143,193  98 


Acconnts 


October  31,   1948 
Added     . 


Closed     . 
October   31,    1949 


No.       Average  Sise 

11,101  $780  84 

1,002 


12,103 
1,118 


10,985 


$776  05 


Loans 


No. 

Average 
Rate  % 

Average 
Sise 

595 

4   58 

$ 

4,059  25 

9 

3  80 

$ 

1,248  89 

Real   estate 
Personal 


All  loans  $3,000  or 

under           .         .          358    Total  $474,902  32 

R.E.L.  made  during  yr.      79    Total  $267,897  32 

Bonds,   stocks,   etc. — Average   rate,  2.50% 
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WILLIAMSTOWN— WILLIAMSTOWN  SAVINGS  BANK 

Incorporated   April  6,   1892.        Number   of  corporators,    44 


Brainerd  Mears,  President 

Charles  F.  Notsley,  Clerk  of  the  Corporation 


Wallace   E.    Greene,    Treasurer 
-Paul  B.  Jayne,  Assistant  Treasurer 


Board  of  Trustees:  E.  H.  Botsfordt,  N.  A\'.  Domin*t.  E.  M.  Gagnier,  W.  E.  Greene*,  \V.  S. 
Hamilton,  P.  B.  Jayne,  O.  D.  Marshall*,  R.  C.  Mason,  Brainerd  Mears,  F.  E.  Mooret,  C.  F.  Notsley, 
W.  E.  Stoddard,  L.  G.  Treadway,  R.  B.  Washburne. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1. 


Statement  of  Condition.  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities  acquired  for  debts  . 

Loans  on  real  estate 

(less    $61,342.25     due    thereon) 

Loans   on  personal   security   . 

Taxes,  insurance,  etc.,  paid  on 
mortgaged  properties  . 

Due  from  Mutual  Savings  Central 
Fund  Inc 

Deposit    Insurance    Fund 

Total  Assets  .... 


Liabilities 

Deposits  ..... 

Surplus: — 

a.   Guaranty  fund  (6.78%  of  de- 
posits)      .... 
h.   Profit  and  loss   (5.08%  of  de- 
posits)       .... 
Interest,    rents,    etc.,    less    cm  i<'iil 

expenses    and    taxes    . 
Other     liabilities     .  .  .  . 

Total   Liabilitien      . 


$8,029  44 
48,163  57 


3,053,060   97 
90,000  00 

90,067   82 

107,970   75 

19,900   00 

2,708,856   OS 
48,652  00 

3  9^2   42 

3,132   42 
1  00 

$6,178,226  42 


$5,516,809   39 

373,908   43 

L'80.0.'i9   01 

7,3i'.0  S!» 
98   70 

$6,178,226  42 


Income  and  Expenses  for  ttie  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$13,739  32 

$2  20 

Rent 

1,500  00 

24 

Advertising    . 

387  27 

06 

Contributions,    etc. 

(Sec.    57)    . 

252  78 

04 

Other   expense 

8,245   11 

1  82 

Total 

$24,124   48 

$3  86 

State   tax 

— 

— 

Total 

$24,124   48 

$3  86 

Gross    income 

$199,367  44 

Dividends,  Deposiis  and  Withdrawals 


Dividends  April 

Oct. 
No.   of   deposits  6,844 


Date     % 
1949     1^4 
1949     154 


Total 
No.    of    withdrawals    4,162 


Net  increase  . 


Amount 

$62,398  87 

64,355  00 

1,268,796  75 

$1,395,550  62 

1,017,742  43 

$377,808  19 


Accoants 


October    31,    1948 
Added     . 


Closed     . 

October  31,    I  ill  9   . 


No.       Average  Sise 

4,241  $1,211   74 

630 


4,871 
462 


$1,251   26 


Loans 


Real    est  at  ( 
IVrsonal 


Average  Average 

No.    Rate  %  Site 

553     4   71      $  5,009  39 

38     3   24      $  1.737   57 


All  loans  $3.(100  or 

under  .  .  343    Total     $    359,2!>0   97 

K.IC.L.  made  during  yr.     237    Total     $1,670,781    13 
Honds,  slocks,  rtc. — Aveiase  ratt.  2.43% 
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WINCHENDON— WINCHENDON  SAVINGS  BANK 

Incorporated  March  :;  I ,   IS.'il,        Number  of  corpnratnrs,    II 

Sidney   N.    Fletcher,  President  Sidney    N.    Flctth'i,    jr.,    Irrnsiiicr 

('eliaii   H.    Alibnit,   (  Icik  of  the  Corporation 

ISoard  of  Trusters:  C.  II.  ALibotI,  H.  \V.  Abboll',  W.  C.  Ueainau,  C.  W.  Brooks,  F.  F.  Davis't,  C.  D. 
Eldredget,  H.  II.  Elliott,  S.  N.  Fletcher",  S.  N.  Fletcher,  Jr.,  J.  R.  Humphrey*,  E.  U.  Mayt, 
K.  M.  Parks*,  R.  F.  Snow,  E.  M.  Thompson,  J.  J.  Witt. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and 
November  1. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities    acquired    for   debts 

Loans  on  real  estate 

(less     $10,489.35     due     thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building  (.est.  vol.,  $100,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit    Insurance    Fund 

Other  assets  ..... 

Total  Assets  .... 


Liabilities 

Deposits  ..... 

Christmas   and  other   club  deposits 
Surplus: — 

a.  Guaranty  fund  (7. .49%  of  de- 

posits)      .... 

b.  Profit  and  loss   (7.77%  of  de- 

posits)      .... 
Reserved    for    dividends 
Mortgagor's  payments — not  applied 
Other    liabilities      .... 

Total  Liabilities 


$4,89.5  55 

126,590  89 

2,916,000  00 

7,500  00 

46,560  00 

284,937  50 

555,370  00 

399,334  75 

6,850  00 

4,635,151  28 

6,7S0  20 

50,339  17 

1,000  00 

1  00 

1  00 

12  00 

$3,941,223  34 


$7,533,590   33 
135,643  00 


573,987  43 

594,716  81 

110,698  87 

3,465  06 

12«  44 

3,941,223  34 


Income  and  Expenses  for  the  Year 


Cost  per 

$1,000 

of  Assets 

Salaries 

$25,832  01 

$2  89 

Rent 

4,600  00 

52 

Advertising    . 

513  06 

06 

Contributions,     etc. 

(Sec.   57)    . 

135  00 

02 

Other   expense 

19,613  89 

2   19 

Total 

$50,693   96 

$5  68 

State   tax 

— 

— 

Total 

$50,693   96 

$5  08 

Gross    income 

$829,135  65 

Dividends,  Deposits  and  Withdrawals 

Date  %  Amount 

Dividends           Nov.         1948  lyi  $110,010  03 

May          1949  1^  110,518  19 

No.  of  deposits  21,042  .         .         .  927,014  29 


Total 
No.    of    withdrawals    7,547 

Net  increase  . 


$l,148,14i2  51 
1,132,480  07 

$15,062  44 


Accounts 


October  31,   1948 
Added     . 


Closed 

October  81,   1949 


No. 

8,782 
470 


3,2.58 
563 


8,695 


Average  Size 

$855  94 


$866  31 


Loans 


Real   estate 
Personal 


Average  Average 

No.    Rate  %  Size 

925     4   3i6  $     5,108  80 

45     4  39  $     1,116  43 


All  loans  $3,000  or 

under  .  .  334    Total         $513,578   18 

R.E.L.  made  during  yr.    185    Total        $997,279  30 
Bonds,  stocks,  etc. — Average  rate,  2.98% 
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WINCHESTER— WINCHESTER  SAVINGS  BANK 

Incorporated    March    3,    1871.        Xnmber    of    corporators,    43 


H.   Wadswoith  Hight,  President 

William  J.   Speers,  Jr.,   Clerk  of  the  Corpoiatinn 


William   E.   Priest,   Treasurer 

Ralph  W.  Hatch,  Assistant  Treasurer 


Board  of  Trustees:  J.  S.  Allen,  P.  F.  Avery t,  E.   B.  Badgci,  J.  W.   Blackham,  J.  H.   Cleaves*,  N.  L. 

Cushman,   W.  L.   Davis,  J.  F.   Dwinell,  T.  F.   Dwinell.  Jr.*,   P.   T.    Foley,  H.   W.   Hight*,  E.  H. 

Kenerson*,   W.    E.   Priest,    H.    C.    Sanborn,    N.    H.    Seelvet,    F.    E.    Smith*,    F.    S.    Snyder,  W.    J. 
Speers,  Jr.,  R.  M.  Stone,  C.  F.  Woods,  J  W.  Worthent. 

Deposits  draw  interest  from  the  third  Wednesday   of   each  month;   dividends   are   payable   May   1   and 
November  1. 


Statement  of  Condition,  October  31,  1949 


Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $12,465     due     thereon)      . 

Loans  relating  to  real  estate  . 

Loans  on  personal   security  . 

Bank   building    (est   vol.,    $35,000) 

EHie  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 


$17,953   74 
323,819   70 


8,225,000  00 
S68,042  50 
354,597   50 

424,000   00 

2*5,941  00 

11,200  00 

1,785,040  85 

3,878   00 

38,582   60 

29,400   00 


Total  Assets 


$11,812,457  89 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising     . 
Contributions,     etc 

(Sec.    57)    . 
Other  expense 

Total 

State   tax 

Total 
Gross    income 


Cost  per  $1,000 
of  Assets 

$24,843   36  $2   11 

2,400   00  2<1 

1.097   40  09 


467  20 
8,301   50 


$37,109   52 
1,415   57 

$38,525   09 

$317,583   50 


$3   14 
19 


$3   26 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  April         1949  1 

Oct.  194;>  1 

No.   of  deposits   18,276   . 

Total  .... 

Xo.    of    withdrawals    12,517    . 

Net  decrease  .... 


Amount 

$101,687  00 

102,109   54 

2,429,342   24 

$2,633,138   78 
2,6SS,689  78 

$55,551  00 


Acconnta 


October   31,    1948 
Added     . 


No.       Average  Site 

!i,l3.'i  $1,124  60 


Liabilities 

$10,555,120 
]2i2.9SC. 

r)70,000 

556,477 

1,878 

.'5,987 

11 

53 

00 

98 

94 
61 
08 

Closed 

Octolier   31.    1949    . 

10,217 
733 

9,484 

$1,112  94 

Deposits           ..... 
Christmas  and  otlier  club  deposits 

Surplus:- — 

0.  Guaranty  fund   (r>.3fi%  of  de- 

Loans 

posits)       .... 
b.  Profit  and  loss   {5.21%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    less    current 
expenses    and    taxes    . 

Real   estate 
Personal 

.Ml  loans  $3,000  or 

under 
K.K.I..  made  during 
Bonds,  stocks,  etc- 

Average 
No.    Rate  % 
379     4  31 
31     3  30 

Average 
Site 

$     4,742   76 
$     1,244   60 

Mortgagors'  payments     not  applied 
Other    liabilities      .          .          .          . 

158    Total 
yr.       63    Total 
-Average   rate,  2 

$240,711   51 

Total   Liabilities      . 

$11,812,457 

89 

$373,225   U, 

49% 
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WINTHROJ*— WINTHROP  SAVINGS  BANK 

Incorporated    March    Ifi,    lOH.        Number   nf  corporators,    27 


Alinoii    K,   WhillcmoiT,  rresidrnl 

Edward  A.  Barclay,  CIrrk  of  the  (.  nrj^oraluiti 


Pirston    R.    (  huichill,    7  irnsiirrr 
Miriam  L.   Klinn,  Assistant   I rrasurfr 


Board  of  Trustees:  K.  A.  Barclayt,  F.  N.  Belcher,  P.  1?.  Churchill,  A.  11.  Curtis,  II.  R.  Dodge, 
H.  C.  Dow,  L.  E.  Griffin*,  B.  J.  Kcenant,  J.  C.  McMurray,  C.  E.  Tasker,  E.  A.  Thomast,  E.  R. 
Thomas*,  A.   E.   Whittemore*. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  Thurs 
day   following  the  third   Wednesday  of  April  and   October. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due    from   banks    and    trust    com 

paii?es  .... 

United    States    Government    securi 

ties  and  fully  guaranteed  obliga 

tions  ..... 
Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and    water    compan 

bonds  .... 

Bonds— CI.    15th.    (c)    . 
Bank    and    trust    company    stock 
Federal    Home    Loan    Bank    stock 
Securities    acquired    for    debts 
Loans    on    real    estate    . 
Loans  on   personal   security   . 
Due  from  Mutual  Savings  Central 

Fund  Inc.  .... 
Deposit    Insurance    Fund 
Other  assets   .... 

Total  Assets  . 


Liabilities 

Deposits  .  .  .     — . 

Surplus: — 

a.  Guaranty  fund   (S.70%  of  de- 

posits)      .... 

b.  Profit  and  loss   Of.90%  of  de- 

posits)      .... 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    . 
Mortgagors'  payments — not  applied 
Other    liabilities      .... 

Total   Liabilities 


$12,497   38 
83,805   12 


1,672,8.8:2  67 
71,870  00 
85.000   00 

91,284  87 

5,000  CO 

42,511  99' 

6,300  00 

1  00 

7.55,809  29 

3,342  00 

1,245  39 

1,637   72 

314  66 

$2,833,401  99 


$2,605,762  IS 

96,378  53 

127,787  69 

880  81 

1,842  30 

750  48 

$2,833,401  99 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising   . 

Contributions. 

(Sec.    57)    . 

Other  expense 

Total 

State    tax 

Total 
Gross    income 


$12,190   ,')9 

1,200   00 

496   00 

75  00 
2,264   69 


Cost  per  $1,000 
of  Assets 

I  $4  y.i) 


$16,226  28 

88   07 

$16,314  35 

$76,420   15 

$5   76 


Dividends,  Deposits  and  Withdrawals 


Date 

% 

Amount 

Dividends            April 

1949 

V4 

$17,833   13 

Oct. 

1949 

Ya 

18,208   SI 

No.   of  deposits   13,647 

1,091,261   13 

Total 
No.    of    withdrawals    11,3-29 

Net  decrease  . 


$1,127,303   07 
1,140,289   49 


$12,986  42 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No. 

Average  Sise 

5,931 

$441   53 

456 

6,387 
540 


5,847 


$445   65 


Loans 


Average 
Size 


Real   estate 
Personal 


Average 
No.  Rate  % 
177     4   39         $     4,270   10 

4      i  07         $         835   50 


All  loans  $3,000  or  • 

under  .  .  75    Total      '  $138,933   97 

R.E.L.  made  during  yr.       41    Total         $200,850   00 
Bonds,  stocks,  etc. — Average  rate,  2.41% 
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WOBURN— WOBURN  FIVE  CENTS  SAVINGS  BANK 

Incorporated   April    7,   1854.        Number   of   corporators,    27 


A.   Herbert   Holland,   President 

Kenneth  B.   Williams,   Clerk  of  the   Corporalwti 


Perley  E.   Skinner,    ireasvirr 

Edwin    C.    Holland,    Assistant    Trrasurrr 


Beard  of  Trustees:  Malcolm  Blodgett*.  L.  B.  Buchanan,  I..  A.  Chutet,  R-  B.  Dow,  J.  C.  HodgesT, 
A.  H.  Holland*,  D.  B.  Johnson,  A.  H.  Linscott*.  C.  A.  Mahoneyt,  R.  E.  Militzer,  A.  W.  Peter- 
son*, C.  J.  Peterson,  P.  E.  Skinner,  E.  F.  Trull,  K.   B.   Williams. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  third  Saturday 
of  January  and  July. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash   and  cash   items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  ..... 

Bank    and     trust    company     stocks 

Securities    acquired    for    debts 

Loans  on  real  estate 

(less     $&0,;)ir2..59     due     thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal    security   . 

Bank  building  (est.  val.,  $185,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.  ..... 

Deposit    Insurance    Fund 

Other  assets  ..... 


$06,09 7    4  4 
173,655   13 


Total   Assets   . 


8,168,700  00 
357,767  50 
235,000  00 

150,000  00 

637,163   89 

32,207   50 

3,241,551   98 

4,120  07 

24,302   67 

157.000  00 

11,849   a2 

1   00 

4,383   8S 

$13,243,800  38 


Liabilities 

Deposits  .... 

Surplus:— 

a.  Guaranty   fund   (T.(l2''/o  of  de 

posits)       ... 

b.  Profit  and  loss   (.}.03%  of  de 

posits)       ... 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    . 
Series    E    Bond   Account 
Mortgagors'  payments — not  applied 
Other    liabilities 

Total  Liabllitiea     . 


$11,804,569   31 

90<t,000   00 

475,258   62 

49,024   7S 

1,368  75 

12,810  74 

768   18 

$13,243,8«<)  38 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising 
Contributions 

(Sec.   57) 
Other  expense 

Total 
State  tax 

Total 

Gross    income 


$38,808  00 
6,000  00 
1,960   16 

1,360   00 
15,169   51 

$63,297   67 


$63,297  67 
$401,663   14 


Cost  per  f  1.000 
of  Assets 

$2  93 
45 
15 


10 

1   15 


$4   78 


$4 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

Xo.   of   deposits   21,929   . 

Total  .... 

No.    of   withdrawals    18,267    . 

Net  decrease  .... 


Amount 

$116,627  39 

115,721  ;6 

3,413,807  29 

^2,646,156  44 

3,056,141  50 

$409,985  06 


Acconnts 


October    31,    1948 
Added     . 


Closed     . 
Octolier   31,    1949 


No.       Average  Sise 
12,309  $992  33 

1,050 


13,359 
1,075 


12,284 


$960   !i; 


Loan* 


Avtrage           Average 
No.    Rate  %              Sise 

Real  estate 

801      4   33         $     4,123  03 

Personal 

31     3  87         $         783  £K) 

All  loans  $8,000  or 

under  .  402    Total         $593,543   2: 

R.E.L.  made  during  yr.     167    Total         $746,836   41 
Bonds,   stocks,  etc. — Average  rate,  2.59% 
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WORCESTER— BAY  STATE  SAVINGS  BANK 

Incorporated  March  9,   1895.       Number  of  corporators,  86 
Edmund  P.  Power,  President  Chester  F.  Somen,  Trecuurer 

Kenneth  P.   Higgins,   Clerk  of  the  Corporation 

Board  of  Trustees:  J.  M.  Cassidy,  D.  P.  Crimmins,  W.  B.  Dennen*t,  F.  J.  Donoghuc,  K.  F.  Donohue", 
Edward  Early*,  J.  J.  Flynnt,  R.  R.  Gallagher,  R.  W.  Heffernan,  K.  P.  Higgins,  W.  D.  Kel- 
leher,  2nd,  W.  E.  Langlois.  F.  W.  Lavoine,  A.  J.  Mallozzi,  J.  J.  Marshall,  J.  W.  O'Meara", 
C.  F.  Poort,  E.  P.  Power,  T.  S.  Shea,  F.  J.  Sullivan,  H.  C.  Walsh. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  16  and 
September  16. 


Statement  of  Condition.  October  31,  1949 


Aaaeto 

Cash  and  cash  items       .         .         .  $80,377  85 

Due  from  banks  and  trust  com- 
panies   149,232  20 

United  States  Government  secuii- 
ties  and  fully  guaranteed  obliga- 
tions     8,402,500  00 

Other     public     funds,     bonds     and 

notes 149,924  73 

Railroad    bonds    and    notes    .  341,137  98 

Telephone    company    bonds  .  340,821  87 

Gas,    electric    and    water   company 

bonds 392,865  00 

Bonds— CI.    15th.    (c)    .         .         .  303,875  00 

Bank    and    trust    company     stocks  332,685   0(i 

Loans  on  real  estate 

(less     $69,532.52     due     thereon)        3,891,411   67 

Loans    relating   to   real   estate        .  3,504  -lo 

Loans  on  personal   security   .  77,593  97 

Taxes,     insurance,    etc.,     paid    on 

mortgaged  properties  .         .  473  2.5 

Due  from  Mutual  Savings  Central 

Fund  Inc 6,000  00 

Deposit    Insurance    Fund        ,         .  1  00 

TotaJ  ASKtd  ....    814,372.302  92 


Liabllitiea 

Deposits $12,888,573  93 

Christmas  and  other  club  deposits  172,010  00 

Surplus : — 

a.  Guaranty  fund  (4.S.{%  of  de- 

posits)      ....  554,000   DO 

b.  Profit  and  loss  W.22%  of  de- 

posits)      ....  682,229   61 
Interest,    rents,    etc.,    less    current 

expenses    and   taxes    .         .         .  38,008  73 

Unearned    discount         .         .         .  1,016  66 

Series    E    Bond    Account        .         .  5,306  25 

Mortgagors'  payments — not  applied  30,948   ,>0 

Other    liabilities      ....  210   24 


Income  and  Expenses  for  the  Year 


Total    Liabilities 


$14,372,302  92 


Cost  per  flMO 
of  Assets 

Salaries 

$34,271 

70 

$2   38 

Rent 

12,000 

00 

83 

Advertising    . 

2,542 

43 

18 

Contributions,     etc 

(Sec.    57)    . 

435 

W 

03 

Other  expense 

17,384 

33 

1  ;.'i 

Total 

$66,633 

45 

$4    (J3 

State   tax 

3,091 

87 

22 

Total 

$69,725 

32 

$4   85 

Gross    income 

$424,725 

59 

Dividends,  Deposits  and  Witlidrawals 


Date  % 

Dividends  March       1949  1 

Sept.  1949  1 

Xo.  of  deposits  37,336  . 

Total  .... 

No.   of   withdrawals   20,100    . 

Net  increase  ,        ,        ,        , 


Amount 

$122,252  65 

123,17'^  6; 

3,110,981  75 

$3,356,437  07 

3,131,170  O'J 

$335,266  08 


Aeconnta 


October   31,   1948    . 
Added     . 

No. 

13,884 

1,502 

Average  Site 

$913  08 

Closed     . 

15,386 
1,433 

October   31,    1949   . 

.   .     13,953 

$933   71 

Loans 


Average           Average 
No.    Rate  %              Size 

ieal    estate 

847     4   73         $     4,686   77 

Personal 

74      3   54         $      1,048   55 

All  loans  $3,000  or 

under  .  .  305    Total         $579,128   12 

R.E.L.  made  during  yr.     167    Total'       $848,572  75 
Bonds,   stocks,   etc. — Average   rate,    2.39% 
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WORCESTER— THE  PEOPLE'S  SAVINGS  BANK 

Incorporated   May   13,    1S64.        Number   of   corporators,   62 
Harry  C.   Midgley,  President  Percy  H.  G.  Harris,   1  reasurer 

Gordon  H.  Crossley,  Clerk  of  the  Corporati(»i  John  F.  Handfield,  Assistant  Treasurer 

Board  of  Trustees:  E.  G.  Bagley,  H.  P.  Bagley,  G.  F.  Booth*,  R.  W.  Booth,  C.  R.  Brownell,  J.  Z. 
Buckley,  A.  H.  Bullock*,  E.  C.  Butlert,  D.  W.  Campbell,  George  Crompton*,  E.  J. 
Cross,  F.  H.  Daniels*,  J.  P.  Franklin,  R.  T.  Gifford,  Horace  Gooch,  Jr.,  W.  G.  Hall,  P.  H.  G. 
Harris,  R.  N.  Heald,  C.  D.  Haywood*,  M.  P.  Higgins,  H.  C.  Midgley*.  P.  B.  Morgan,  P.  M. 
Morgan*,  R.  C.  Ordway,  A.  E.  Rankint,  George  Sessions,  C.  M.  Stanlevf.  J.  F.  Tinslev,  A.  T. 
Wall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August   1. 


Statement  of  Condition.  October  31,  1949 


Assets 

Cash  and  cash  items       .          .  $142,406  98 

Due  from  banks  and  trust  com- 
panies             723,630   IS 

United  Stales  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions      35,706,369   oO 

Railroad    bonds    and    notes    .          .  1,58:2,726   2.5 

Telephone    company    bonds     .          .  1,297,000  00 

Gas,    electric    and    water    company 

bonds 1,205,000  00 

Bank  and  trust  company  stocks     .  664,913  95 

Securities    acquired    for    debts        .  70,000   00 

Loans  on  real  estate 

(less    $169,732.80    due    thereon)  14,233,08)    14 

Loans  relating  to  real  estate  .          .  12,179  43 

Loans   on   personal    security    .          .  42,698   7S 

Bank  building  (est.  vol..  $550,000)  275,000   00 

Taxes,     insurance,     etc.,     paid     on 

mortgaged  properties  .          .          .  381   75 

Due  from  Mutual  Savings  Central 

Fund  Inc 51,000   00 

Deposit    Insurance    Fund        .          .  1   00 


Total   Assets 


.    S59.0O6.388  96 


Liabilities 

Deposits $52,390,856  33 

Christmas   and   other   club   deposits  836,270  00 
Surplus: — • 

a.   Guaranty   fund   id. 10%  of  de- 
posits)      ....  3,249,700  00 

h.  Profit  and  loss   (.'/.02%  of  de- 
posits)      ....  3,142,OSs  (I.-) 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .  298,0  10  1  .'i 

Unearned     discount         .  183  38 

.Mortgagors'  payments — not  nppliiil  TS.'iSO  31 

Other    lial)ilities      ....  9,364  2t 


Total    Liabilities 


.    .$.->!»,O06.388  96 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising    . 
Contributions,     etc 

(Sec.   57)    . 
Other    expense 

Total 
State   tax 

Total 

Gross    income 


$147,453  91 
28,000  00 
13,918   41 


Cost  per  $1,000 
of  Assets 

$2  50 
47 
34 


4,261  41 
60,950  29 


$254,584  02 


$354,584  03 
$1,676,757  00 


07 
1    03 


Dividends,   Deposits  and  Withdrawals 


Date  % 

Dividends  Feb.  1949  1 

Aug.  1949  1 

No.  of  deposits  126,122  . 

Total  .... 

No.    of   withdrawals    88.073    . 

Net  increase  .... 


Amount 

$501,467   87 

507,050  81 

11,089,627   53 

$12,098,146  20 
11.905.884   23 

$192,261   97 


Acconnta 


October   31, 
Added     . 

1948  . 

1949  . 

No. 

60,514 
5,103 

Average  Sise 
$862  69 

Closed     . 

65,617 
t.880 

October    31, 

60,737 

$862   68 

Loans 


Real    estate 
Personal 


Average  Average 

No.    Rate  fo  Site 

2,688     4   44     $  5, .368   17 

73      4     17      $  5SI    91 


All  loans  $3,000  nr 

under  .        1,204     Total     $2,040,352   93 

R.E.L.  m.'iilc  during  yr.    410    Total     $1,977.867  37 
Bonds,   stocks,  etc. — .\veragc  rate,  2.49';f 
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WORCESTER— WORCESTER  COUNTY  INSTITUTION  FOR  SAV.INGS 

liicoi'poratcii  Fcljriiary  S.   lH;iS.        NunrUcr  of  corporators,   IOC 


C.   l.ane  Goss,  President 

Harry  I.   Spencer,   Treasurer 

Charles  A.  Hamilton,  Clerk  of  the  Corporation 


Fred   Holdsworth,  Jr.,    Vice  Treasurer 
fJeorgeL    Emery  )  Assistant  Treasurer 
Leon  C.  Ciould       ) 


Board  of  Trustees:  F.  T.  Blake,  J,  A.  Crotty,  II.  R.  Davis,  W.  G.  IJavis',  A.  W.  Kwell,  R.  S.  Frn.stt, 
B.  I?.  Gilmant,  C.  L.  Goss",  R.  I'.  Gow,  <,'.  A.  Hamilton,  W.  S.  B.  Hopkins,  \V.  D.  Ireland,  G.  N\ 
Jeppson,  M.  S.  June,  Roger  Kinniciitt,  D.  W.  Lincoln,  J.  B.  I.owellt,  G,  H.  Mirick*,  W.  T. 
Montague,  Myles  Morgan,  Albert  Palmer,  T.  F.  Power,  A.  VV.  Rice*,  (hapin  Riley,  Tf.  \. 
Spencer,  R.   W.  Stoddard,  'Reginald  Washburn,  C.   C.   Young*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1 
and   July    1. 


Statement  of  Condition,  October  31.  1949 


Aweta 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies ..... 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes    ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Bank    and    trust    company    stocks 

Federal    Home    ^Loan    Bank    stock 

Loans  on  real  estate 

(less    $230,529.67    due    thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Bank  building  {est.  val.,  $200,000) 

Due  from  Mutual  Savings  Central 
Fund  Inc.   ..... 

Deposit    Insurance    Fund 

Other   assets   ..... 


$349,181   97 
1,343,690   93 

,54,160,000  00 


Total  Assets  . 


10,000  00 

475,000  00 

490,875  00 

359,000  00 

140,000  00 

33,e00,755  99 

3,794  53 

1,187,691  57 

75,000  00 

83,000  00 

1  00 

13  00 

$81,077,ft03  99 


Liabilities 

Deposits $73,110,185  83 

Christmas   and   other  club   deposits  536,678   75 

Surplus : — 

a.  Guaranty  fund   (6.83%  of  de- 

posits)      ....        4,959,604   70 

b.  Profit  and  loss   i3.H%  of  de- 

posits)      ....  3,284,334  34 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .          .          .  635,764  74 

Unearned     discount         .          .  15,612  !>!) 

Mortgagors'  payments — ^not  applied  497,619  74 

Other  liabilities      ....  47,303  90 


Total  Liabilities 


.$81,077,003  99 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

.\dvertising 
Contributions, 

(Sec.    57) 
Other  expense 

Total 
State   tax 

Total 

Gross    income 


$189,796  46 
17,000  00 
32,941    19 


Cost  per  f  1,000 
of  Assets 

$2  34 
31 
28 


5,865  00 
98,118  96 

$333,721   61 


$333,721   61 
$2,431,567  63 


07 

1  21 


$4   11 


Dividends,  Deposits  and  Withdrawals 


Date  % 

Dividends  Jan.  1949  1 

July  1949  1 

No.  of  deposits  133,429  . 

Total  .... 

No.    of   withdrawals    9:2,354    . 

Net  decrease  .... 


Amount 

$697,670   32 

701,899  40 

14,384,843  37 

$15,784,412  09 
16,163,350   20 

S378.938  11 


Acconnts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Size 

78,604  $923   20 

6,101 


84,705 
5,468 


79,237 


$910  06 


Loans 


Average 
No.    Rate  % 

Average 
Size 

Real   estate 

4,928     4  55 

$         5,015   6S 

Personal 

3:23     2  64 

$         3,677  06 

All  loans  $3,000  or 

under 

2,333    Total 

$4,009,435   57 

R.E.L.  made  during 

yr.       . 

1,150    Total 

$6,951,499  54 

Bonds,  stocks,  etc.— 

-Average  rate,  2 

.47% 

*  Board  of  Investment. 
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WORCESTER— WORCESTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1854.       Number  of  corporators,  76 


Myron  F.  Cooverse,  Presidtnt 
Harrison  G.  Taylor,  Treasurer 
Edgar  L.  Ramsdell,  Clerk  of  the  Corporation 


Laurence  H.  Cross'\ 
C  Victor  Ekstrom  I   .    .^    ,  _ 
Ralph  W.  Hayer      {AsnstoMt  Treasurers 
Janet  M.   Mill         / 

Board  of  Trustees:  C.  P.  Adams*,  C.  E.  Baldwin,  Jr.,  E.  P.  Bennett,  Nils  Bjork,  H.  M.  Booth, 
Chandler  Bullock*,  W.  G.  Butler,  M.  F.  Converse*,  L.  H.  Cross,  Harry  Harrisont,  R  -A.  Heald, 
Stephen  Irelandt,  W.  E.  Siblev,  F.  C.  Smith,  Jr.,  H.  G.  Stoddard,  H.  G.  Taylor,  Rodney  Wash- 
bum,  G.  C.  Whitney,  H.  B.  Woodt,  G.  F.  Wright.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after 
January  15  and  July  16. 


Statement  of  Condition,  October  31,  1949 


AsMta 

Cash  and  cash  items 

Due    from   banks    and    trust   com 

panies  .... 

United   States  Goverimient  securi 

ties  and  fully  guaranteed  obliga 

tions 

Other     public     funds,     bonds     and 

notes  

Railroad  bonds  and  notes  . 
Telephone  company  bonds  . 
Gas,    electric    and    water   company 

bonds  .... 

Bends— CI.    15th.    (c)    . 
Bank    and    trust    company    stocks 
Securities    acquired    for   debts 
Loans  on  real  estate 

(less    $323,477.58    due    thereon) 
Loans  relating  to  real  estate  . 
Loans   on   personal   security  . 
Bank  building  (est.  vol.,  $157,000) 
Taxes,     insurance,    etc.,     paid    on 

mortgaged  properties  . 
Due  from  Mutual  Savings  Central 

Fund  Inc 

Deposit    Insurance    Fund 


Total   Aaseta  . 


$149,223  44 

558,447  55 

39,067,200  00 

187,499  96 

2,459,000  00 

2,110,000  00 

3,858,000  00 

50,000  OO 

405,201  00 

60,008  50 

16,466,484  67 

a5,626  45 

143,025  33 

50,000  00 

1,196  34 

1  OO 

1  00 

.    $«.->. .590.91 5  24 


Liabilities 

Deposits $55,874,574   75 

Christmas   and   other   club   deposits  514,123   75 

Surplus: — 

a.  Guaranty  fund  (7.5,^%  of  de- 

posits)      ....        4,246,520  00 

b.  Profit  and  loss  (7.72%  of  de- 

posits)      ....  4.354,710  63 
Interest,    rents,    etc.,    less    current 

expenses    and    taxes    .         .  4  76,700  8S 

Unearned    discount         .                   .  7,548  98 

Mortgagors'  payments — not  applied  111,734  38 

Other   liabilities      ....  4,992  87 


ToUl   Liabilities 


.    $65,590,915  24 


Income  and  Expenses  for  the  Tear 


Salaries 
Rent 

Advertising 
Contributions,    etc 

(Sec.   57)    . 
Other  expense 

Total 
State   tax 

Total 

Gross    income 


$172,296  82 
15,000  00 
17,832  20 


Cost  per  $1,000 
of  Assets 

$2  63 
22 
27 


2,009  50 

64,671  21 

$371,809  73 

1,809  63 

$273,619  36 

$2,007,737  11 


03 
99 


$4   14 
OS 


$4  i; 


Dividends,  Deposits  and  Withdrawals 


Date 

Dividends  Dec.  1948 

June         1949 
Extra  Div.  June         1949 

No.  of  deposits  114,295  . 

Total  .... 

No.   of   withdrawals    73,766    . 

Net  increase  .... 


%  Amount 

1  $532,929  1.") 

1  538,678   76 

54  134,669  CO 

10.189.814   20 

.   $11.3i>6.091    SO 
.      11,011,749  93 

$384,341   ST 


Acconnts 


October   31,   1948   . 
Added     . 

No. 

74,703 

4,021 

Average  Site 
$742  81 

Clo.sed     . 

78,724 
4,244 

October   31,    1949    . 

74,480 

$750   20 

Loans 


Real   estate 
Personal 


Average  Average 
No.    Rate  %  Sise 

3,674      4   (18     $  4.542   7'.> 
161      3  86     $  888   36 


-All  loans  $3,000  or 

under  .  1,592    Total     $2,722,173  OL' 

R.E.L.  made  during  yr.    482    Total     $2,811,663  7S 
Bonds,  stocks,  etc. — Average  rate,  2.61% 


Board   of  Investment. 
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WORCESTER— WORCESTER  MECHANICS  SAVINGS  BANK 

hicorpoiated   May   15,   1851.       Nuntbrr  of  corporators,  '.)i 


Arthur   Guy,  President 

Dana  V.  Brown,  Treasurer 

Philip  B.   Hcywood,  Clerk  of  the  CorporulioH 


Clayton   W.    A<lams) 

Paul    Alderman         >•  Assutant    Treaturtr* 

Doan    K.    Storey         ) 


Board  of  Trustees:  C.  S.  Anderson*,  R.  P.  Anderson,  IC.  A.  Higelow,  D.  V.  Brown,  J.  VV.  Coughlin, 
R.  U.  Cross,  G.  G.  DeMollie,  F.  II.  Dewey,  Jr.*,  J.  (  .  nonnelly,  R.  E.  Duffy,  H.  H.  Forbes, 
Arthur  Guy*,  L.  F.  Harris,  P.  B.  Heywood,  W.  J.  Jamieson,  II.  B.  Lindsayt,  H.  D.  McCowan, 
II.  T.  Pierpont't,  G.  M.  Pomeroy",  R.  J.  Rutherford,  R.  M.  Spencert,  J.  S.  Tomajan,  M.  E. 
Tuller,  E.  G.  Twohey,  J.   E.  Washburn,  W.   W.   Webster,  W.  J.  Whipple. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and 
July  15. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Due  from  banks  and  trust  com- 
panies .  .  .  .  . 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ...... 

Other  public  funds,  bonds  and 
notes   ...... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,  electric  and  water  company 
bonds  .  .  .  .  . 

Bank    and    trust    company    stocks 

Securities    acquired    for    debts 

I-oans  on  real  estate 

(less     $59,757.03     due     thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security   . 

Furniture  and  fixtures  . 

Due  from  Mutual  Savings  Central 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Tota7   Assets  . 


$84,646   55 
925,664   14 

15,181,034  00 


11,000  00 

3,525,575  22 

8»5,095  50 

419,694  24 

637,424  52 

76,000  00 

9,697,881  99 

980  08 

61,312  S3 

17,503  44 

37,927  21 

1  00 

$40,511,740  22 


Liabilities 

Deposits $35,592,379  96 

Christmas   and  other  club   deposits  233,719   .50 
Surplus: — 

0.   Guaranty  fund  (6.98%  of  de- 
posits)      ....  3,500,000  00 

h.  Profit  and  loss  (5.51%  of  de- 
posits)      ....  1,974,798   18 
Interest,    rents,    etc.,    less    current 

expenses   and   taxes    .                  .  180,703  00 

Series    E    Bond    Accoxmt        .         .  93  75 

Mortgagors'  payments — not  applied  3i2,490  02 

Other   liabilities      ....  7,555  81 


Total  Liabilitiefl 


$40,511,740  22 


Income  and  Expenses  for  the  Year 


Salaries 
Rent 

Advertising    . 
Contributions,     etc. 

(Sec.   57)    . 
Other    expense 

$109,701 

17,799 

7,944 

1,965 
35,688 

Cost  per  $1,000 
of  Assets 

63                    $2   70 
68                           44 
20                           20 

16                           05 
65                           88 

Total 

State   tax 

$173,099 
299 

32 
50 

$4  27 
01 

Total 

$178,398 

82 

$4  28 

Gross    income 

$1,158,405 

68 

Dividends,  Deposits  and  Withdrawals 


Dividends  Jan. 

July 
Xo.   of  deposits  57,074 


Date    % 

1949     1 
1949     1 


Total  .... 

No.   of   withdrawals   34,991    . 

Net  decrease  .... 


Amount 

$349,531  59 

350,624  92 

5,830,856  ^i^ 

$6,031,013  30 

6,321,834  01 

$290,820  71 


Accounts 


October   31,   1948    . 
Added     . 


Closed 

October   31,    1949 


No.       Average  Site 

29,161  $1,230   52 

1,671 


30,832 
2,032 


28,800 


$1,235  85 


Loans 


Average 

Average 

No.    Rate% 

Site 

Real   estate 

1,79«     4  48     $ 

5,445  10 

Personal 

51     3  58     $ 

1,202  20 

All  loans  $3,000  or 

under                               838    Total  $1,537,296  72 

R.E.L.  made  during  yr.    211    Total  $1,104,999  98 

Bonds,  stocks,  etc. — Average  rate,  2.46% 


*  Board  of  Investment. 
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YARMOUTH— BASS  RIVER  SAVINGS  BANK 

Branch  Office:  321  Main  Street,  Hyannis 

IncorpDiatC'l    April    15,   18T1.        Number  of  corporatDrj,    (  t 

Earlc  R.  Gre€\^e, Treasurer 

l-eRoy  \V.  Long       ) 

Elizabeth  F.  Baker  )  ■■isstsfaut  Treasurers 


Nathan  Crowell,  President 

Walter  G.  Robinson,  Vice  President 

Howard  C.  Doane,  Clerk  of  the  Corporation 


Board  of  Trustees:  F.  M.  Angus*t,  Gerard  Chapman,  T.  L.  Cottrell,  Nathan  Crowell*,  H.  C.  Doanet, 
F.  A.  Eldredge,  E.  R.  Greene,  W  .  -N.  Hamblin,  F.  E.  Howes,  S.  R.  Kelley,  W.  C.  Kelley.  R.  W. 
Landers,  S.  L  Lawrence*,  W.  R.  Nickerson.  Nathan  Nye,  R.  H.  Nye*,  E.  S.  Osborne,  Reginald 
Raddin,  \V.  G.   Robinson,  E.   H.    Sears,   H.   L.   Smallt,  J.   L.    Speirs,  P.   M.   Swift*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and 
October  10. 


Statement  of  Condition,  October  31,  1949 


Assets 

Cash  and  cash  items 

Uue  from  banks  and  trust  com- 
panies .  .  .  .  . 

L'nited  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions   ..... 

Railroad    bonds    and    notes    . 

Telephone    company    bonds    . 

Gas,,  electric  and  water  company 
bonds  .... 

Bank    and    trust    company    stocks 

Loans  on  real  estate 

(less    $134,175.09    due    thereon) 

Loans  relating  to  real  estate  . 

Loans   on   personal   security    . 

Bank    building     (st.    vol..    50,0(10} 

Furniture  and  fixtures   . 

Real  estate  by   foreclosure,   etc. 

Due  from  Mutual  Savings  Centra 
Fund  Inc.   .... 

Deposit    Insurance    Fund 

Other  assets   .... 

Total   Assets   . 


Liabilities 

Deposits  ..... 

Christmas   and   other  club   deposits 
Surplus:  — 

(I   Guaranty   fund    (S.S6%   of  de- 
posits)      .... 

/>.    I'rofit  and  loss   (.5.7.'%  of  de- 
posits)      .... 
Interest,    rents,    etc.,    les>    current 

expenses    and    taxes    . 
Unearned     discount 
.Mortgagors'  payments — not  .applied 
Olher    liabilities      .... 

ToUl   Liabilities      . 


Income  and  Expenses  for  the  Tear 


$75,653   oS 
202,102   15 


2,444,725  73 

39,812  50 

166,745  08 

2«,448  89 

218,622  65 

3,837,011  85 

27,484  23 

148,344  63 

19,000  00 

2,020  14 

18  00 

2,793  86 

3,787  44 

2,025  89 

$7,213,596  62 


$0,533,689   54 
41,952   no 


221,225  77 

376,217  39 

14,452  50 

2,119  37 

;,83S  18 

21,101  87 

$7,218,596  62 


Cost  per  $1,000 
of  Assets 


Salaries 
Rent 

Advertising     . 
Contributions, 
(Sec.   57)    . 
Other   expense 

Total 
State   tax 

Total 

Gross    income 


$25,604  71 
4,900  00 
1,338   38 

1,225   51 
12,452   60 


$3  55 
68 
19 

17 


$45,521 
231 

20 
01 

$45,752 

21 

$254,944 

41 

$6   31 
03 


$6  34 


Dividends,  Deposits  and  Withdrawals^ 


Date  % 

Dividends  April         1949  lyi 

Oct.  1949  lYs 

No.  of  deposits   10,722   . 

Total 

No.    of    withdrawals    8,070    . 

Net  increase  ..... 


Amount 

$64,989  80 

67,119   SO 

2,034,461   38 

$2,16€,570  98 
1, 692, 780  93 

$473,790  05 


Accounts 


October   31,    1948 
Added     . 


Closed 

October   31,    1949 


No.       Average  Sise 
4,964  $1,220   77 

828 


.792 
419 


$1,216  02 


Average 
No.    Rate  % 

Average 
Sise 

Real   estate 

829     5  05     $ 

4,790  33 

Personal 

260     4   74     $ 

570  5ti 

.Ml  loans  $3,000  or 

under  646    Total     $    479,781    42 

R.E.L.  made  during  yr.     260    Total     $1,570,895  22 
Bonds,  stocks,  etc. — .Average  rate,  2.45% 


Hoard  of  Investment. 
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MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82   Devonshire  Street,    Boston 

Incorporatfd     March    3.     I»32 

Myron    1'".    Converse,    f'residcnl  f'harles   A.    (Jollins,    Treasurer 

Richard  N.  Symonds,  Executive  Vice  I'resideiil  Rutherford   E.   Smith,  Assistant   Treasurer 

Rutherford   E.    Smith,    Clerk   of   the   Corporation 

Board  of  Directors:  W.  S.  Brown,  L,  R.  Canii>be!l,  \V.  I!.  Carolan,  R.  VV.  Chase,  VV.  D.  Clark,  Jr., 
C.  A.  Collins,  M.  F.  Converse,  L.  S.  Finger,  A.  (i.  <liliiiaii,  F.  R.  Morss,  A.  S.  Roe,  1'.  A.  Smith, 
R.  E.  Smith,  R.  H.  Snow,  G.  L.  VVrenn,  2nd. 

Statement  of  Condition.  October  31,  1949 


Ass«ts 

Due  from  banks  and  trust  com- 
panies   $128,303   75 

United  States  Government  securi- 
ties and  full}'  guaranteed  obliga- 
tions     3,558,800  92 

Total  AsMts  ....      $3,687,003  67 


Liabilities 

Deposits    by    member   banks    . 
Profit    and    loss 


Total   Liabilities 


$3,325,050   .51 
■161,053   1(! 


$3,687,003  67 


DEPOSIT  INSURANCE  FUND  OF  THE 
MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshtre  Street,  Boston 

Established  February  21,  1934 
Chapter  43,  Acts  of  1934 


Statement  of  Condition,  October  31,  1949 


AHcta 


Cash  and  cash  items       .         .         .  $500  00 

Due  from  banks  and  trust  com- 
panies   567,601    04 

United  States  Government  securi- 
ties and  fully  guaranteed  obliga- 
tions     19,503,752   60 


Total  Assets 


£20.071,853  64 


Liabilities 

Assessment     from     member     banks  $18,673,324   32 

Profit    and    loss      ....  1,398,279   42 

Other    liabilities      ....  249  90 


Total  Liabilities 


$20,071,853  64 
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SAVINGS  BANK  LIFE  INSURANCE 
LIST  OF  SAVINGS  BANKS  HAVING  INSURANCE  DEPARTMENTS  AS  OF 


EXHIBIT  A 

OCTOBER  H.  19J!I 


Name  of  Bank 

Arlingrton  Five   Cents   Savings   Bank 

Beverly    Savings   Bank 

Berkshire   County   Savings   Bank 

Boston   Five   Cents   Savings   Bank 

Boston  Penny   Savings  Bank  . 

Brockton  Savings  Bank    . 

Cambridge   Savings   Bank 

Cambridgeport  Savings  Bank  . 

Canton  Institution  for  Savings 

City  Savings  Bank  of  Pittsfield 

Essex    Savings    Bank 

Fall  River  Five  Cents  Savings  Bank 

Greenfield    Savings    Bank 

Grove  Hall   Savings   Bank 

Holyoke    Savings    Bank    . 

Institution   for    Savings   in    Roxbury 

Leominster    Savings    Bank 

Lowell    Institution    for    Savings 

Lynn  Five  Cents  Savings  Bank 

Lynn  Institution  for  Savings  . 

Massachusetts   Savings   Bank  . 

New  Bedford  Institution  for  Savings 

Newton    Savings    Bank    . 

North  Adams  Savings  Bank   . 

People's    Savings    Bank    . 

Plymouth  Five  Cents  Savings  Bank 

Somerville    Savings    Bank 

Springfield  Five  Cents  Savings  Bank 

Suffolk  Savings  Bank  for  Seamen  and  Others 

Oxbridge  Savings  Bank  . 

Waltham  Savings  Bank  . 

Whitman  Savings  Bank  .         . 

VVildey    Savings    Bank 

Worcester  County  Institution  for  Savings 

Note — Copies  of  the  individual  statements  supporting  the  composite  figures  shown  in  exhibits 
B,  C  and  D  may  be  obtained  from  the  Division  of  Savings  Bank  Life  Insurance,  ill  State  House, 
Boston,  Massachusetts. 


Location 

Insurance     De 

partment  began 

business 

Arlington           .          .          .          Xov. 

1,  19S0 

Beverly    . 

jure 

1,   193] 

Pittsfield 

Aug. 

1,  1911 

Boston 

Xov. 

1,   1929 

Boston 

Nov. 

1,  1988 

Brockton 

Nov. 

1,  1938 

Cambridge 

Mar. 

1,   1930 

Cambridge 

Nov. 

1,  1924 

Canton      . 

Nov. 

1,  1934 

Pittsfield 

July 

15,  1912 

Lawrence 

Jan. 

15,   1949 

Fall   River 

Nov. 

1,  1931 

Greenfield 

Nov. 

1,  1989 

Boston 

Nov. 

1,  1929 

Holyoke    . 

Nov. 

1,  1946 

Boston 

Nov. 

1,  1939 

Leominster 

June 

1,  1931 

Lowell 

Nov. 

1,  1929 

Lynn 

Xov. 

1,  1998 

Lynn 

Nov. 

1,  1922 

Boston 

Nov. 

1,  1925 

New  Bedford 

July 

15,  1930 

Newton    . 

Mar. 

1,  1987 

North    Adams 

Feb. 

29,  1924 

Brockton 

Nov. 

2,  1908 

Plymouth 

Nov. 

1,  1934 

Somerville 

Nov. 

1,  1940 

Springfield 

Xov. 

1,  1944 

Boston 

Nov. 

1,  1941 

Uxbridge 

Mar. 

10,  1981 

Waltham 

Nov. 

1,  1925 

Whitman 

June 

22,  1908 

Boston 

Apr. 

14,  1931 

Worcester 

Mar. 

1,  1948 
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SAVINGS  BANK  LIFE  INSURANCE 

EXHIBIT  B 

COMPOSITE    STATEMENT    OF    CONDITION    OF    INSURANCE    DEPARTMENTS 
OF  SAVINGS  BANKS 

Ledger  Assets:  October  31.  1949 

Mortgage   loans    $14,889,685.02 

Collateral   loans    198,002.57 

Clause  10th  A  loans   26,515.12 

Policy    loans     4,635,742.50 

U.  S.  Government  securities   41,745,486.07 

Other  bonds  and  notes   13,533,168.28 

Stocks      406,471.00 

Cash  in  office   166,856.76 

Deposits  in  banks 1,307,581.63 

Foreclosed  real  estate   6,103.33 

Taxes  paid  on  mortgaged  property 2,264.12 

Suspense  credit  balance    117,849.80 

Other  ledger  assets   l-^O 

Total  Ledger  Assets   $76,300,477.60 

Non-ledger  Assets: 

Interest  due   and   accrued    •  $495,169.37 

Net  uncollected  and  deferred  premiums   1,655,217.42 

Unification  of  mortality   75,807.57 

Other  non-ledger  assets    157.10 

Total  Gross  Assets    $78,526,829.06 

Non-admitted    Assets     126.02» 

Total  Admitted  Assets $78,526,703.04 

Liabilities : 

Legal   reserve    $66,441,191.00 

Reserve  on  supplementary  contracts   2,834,058.00 

Reserve  for  unreported  claims   192,101.51 

Dividends  left  to  accumulate    1,137,801.68 

Premiums    paid    in    advance    84,568.80 

Unearned  interest    119,569.33 

Salaries,  rent,  etc.,  unpaid    •  12,344.37 

Estimated  state  tex    154,835.47 

Unification   of   mortality    75,807.57 

Special  expense,  guaranty  fund  and  accrued  interest   10,079.17 

Due  General  Guaranty  Insurance  Fund   7,694,18 

Apportioned  for  1949  dividend    1,579,627.56 

Total  Liabilities   $72,649,678.59 

Surplus   in   banks    5,877,024.45 

Total     $78,526,703.04 

1 —  =3 

*  Deduction. 
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SAVINGS  BANK  LIFE  INSURANCE 

EXHIBIT  C 
COMPOSITE    STATEMENT   OF   INCOME    AND    DISBURSEMENTS    OF   INSURANCE 
DEPARTMENTS   OF   SAVINGS   BANKS   FOR   YEAR  ENDING   OCTOBER   31,    1949 

Ledger  Assets.  October  31,  1948    $69,945,234.62 

Income : 


T  -r  _•  f Level     

Life  premium,  [f^^^^^     

Dividends   to    purchase    paid-up    additions 
Annuity    premiums     


7,681,747.53 
420,975.26 
630,935.07 

1,156,821.06 


Total    premium    income    

Received    for    supplementary    contracts    .  . . 
Dividends  left  to  accumulate  at  interest   . . 

Interest   and   rents    , 

Collection  fees  received   from  other  banks 

Unification    of   mortality    

Miscellaneous    income    

Profit   on   sale   or   maturity   of   securities    . . 

Accrual   of  discount   on  bonds    , 

Increase   in   book   value   ledger   assets    . . . , 


$9, 


Total    income     

Amount  carried   forward 


890,478.92 
624,815.34 
202,853.31 
214,056.83 

62,50«.61 

88,555.49 
5,275.39 

60,098.85 
6,079.09 

20,708.34 


$13,195,430.17 
$83,140,664.79 


Disbursements : 

Death     claims     

Matured    endowments    

Disability  claims    

Annuity     payments      

Surrender    values     

Dividends     

Payments   on   supplementary   contracts 
Dividend    accumulations    surrendered    . 

Collection   fees    

Medical  fees    

Salaries      

Rent      


State    tax    

Social   security   and  unemployment   tax    

Advertising,  printing,  postage,   etc 

Furniture    and    fixtures    

Miscellaneous    expenses    

Unification    of    mortality     

Interest   on   special    expense   guaranty   fund    . . . 

Miscellaneous    interest    payments     

Other     disbursements     

Loss  on  sale  of  securities    

Amortization    of    bonds    

Reduction  in  book  value  ledger  assets  

Paid  to  Savings    Bank    Life    Insurance    Council 

Paid  to  Treasurer   of   the    Commonwealth    

Paid  to  General    Insurance    Guaranty    Fund     . 


Total 
Ledger  Assct>, 


disbursements     . 

October  31,   ]!M9 


.."i45,(i3.';.00 

318,354.00 

7,000.00 

630,717.14 

015,346.30 

,.-)35, 568.1.') 

217,907.05 

70,825.08 

167. 841. rs 

37,472.86 

433,969.13 

47.828.2;; 

145,783.52 

6,243.56 

-15. 246. 2? 

21,377.15 

.')  4. 697.24 

88,555.49 

283.06 

l.-i2.75 

23.4.'.1.9.-) 

13,524.21 

31,556.16 

23,288.35 

236,056.96 

92.670.46 

79,835.34 


$6,840,187.19 
$76,300,4  77.60 
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SAVINGS  BANK  LIFE  INSURANCE 

EXHIBIT  D 
COMPOSITE    STATEMENT    OF    POLICY    ACTIVITY     (INCLUDING  V;R01IP    INSHKANCE) 
OF  INSURANCE  DEPARTMENTS  OF  SAV1N<;S   HANKS  FOR  YEAR   ENDINi; 
OCTOBER  31,   1»49 

LEVEL  GROUP  TOTALS 

No.  Amount         No.  Amount  No.  Amount 

In    force    October    31,    194S..      346,085     $316,634,290.      142        $25,953,400.     ;i46,227     $342,587,696. 

.New    issues    30,089  27,235,900.        25  1,864,750.        30,114  29,100,650, 

KevivaLs     71  65,901.        —  —  71  65,901. 

liKit-ase.s      —  1,474,01  1.        —  4,295,800.  •  5,770,41  I. 

Terminations: 

Deaths      1,499  1,393,060.  —  *     315,100.  1,499  1,608, 160. 

Maturities      373  320,492.  —  —  373  320,492. 

Expiries     1,177  977,585.  10  597,300.  1,187  1,574,885. 

Surrenders    3,998  3,515,835.  —  —  3,998  3,515,835. 

Lapses      1,132  1,067,489.  —  —  1,13'2  1,067,489. 

Decreases      —  487,922.  —  _  —  487,922. 

Withdrawals      —  —  —  4,275,650.  —  4,275,650. 

In    force   October    31,    1949..  368,066     $337,-648, 335.  157  $37,025,900.  368,333     $364,674,225. 

♦Including  disability  of  $9,000. 

There  are  also  in  force  as  of  October  31,  1949,   12,711   annuity  contracts   representing  annual 
payments  of  $1,614,484.18. 


EXHIBIT  E 
GENERAL  INSURANCE  GUARANTY  FUND 
Principal  Office,  111  State  House,  Boston 

Organized  July  30,  1907  Commenced  business  June  22,  1908 

William  B.  Carolan,  President  Crawford  H.  Stocker,  Jr.,  Vice  President 

Walter  R.  Amesbury,  Treasurer  Judd  Dewey,  Clerk-Secretary 

Board  of  Trustees:  W.  R.   Amesbury,  C.  J.   Bateman,  Jr.,  G.   H.   Beever,   W.   B.   Carolan,   G.    C. 
Francis,  J.  J.  Marshall,  C.  H.   Stocker,  Jr. 


STATEMENT  OF  RECEIPTS  AND  DISBURSEMENTS  FOR  YEAR  ENDING  OCTOBER  31,  1949 

Ledger  Assets,  October   31,   1948 $■609,171.41 

RECEIPTS 

Net  interest  on  investments  in  U.   S.   Treasury   Bonds    $13,399.40 

Miscellaneous    income     13.71 

Unification  of  mortality  payments   from   insurance  banks    88,555.49 

Payments   from  insurance  banks  to  General   Insurance  Guaranty 

Fund    79,835.34  181,803.94 

$790,975.35 
DISBURSEMENTS 

Unification  of  mortality  payments   to   insurance   banks    $88,555.49 

Reimbursement  to   State  under   Chapter   162,  Acts  of   1929,   on 

account  of  junior  banks    771.98 

Bond  amortization  adjustments    576.68 

Miscellaneous    expense     213.85  90,118.00 

Ledger  Assets,   October   31,   1949    $700,857.35 

SUMMARY  OF  LEDGER  ASSETS  AS  OF  OCTOBER  31,  19.',9 

U.   S._  Treasury   Securities    $678,047.95 

Deposit   balance   in   National    Bank    22,652.74 

Payments  from  insurance  banks  to  General  Insurance  Guaranty 

Fund   in  transit    156.66 

Total  Ledger  Assets    $700,857.a5 
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SAVINGS  BANK  LIFE  INSURANCE 

EXHIBIT  F 
SAVINGS  BANK  LIFE   INSURANCE  COUNCIL 

STATEMENT  OF  RECEIPTS   AND   DISBURSEMENTS   FOR  THE   YEAR  ENDING 

OCTOBER  31,   191!» 

Ledger  Assets— October   31,    1948    $        86.38 

RECEIPTS 

Payments  from  insurance  banks  to  Savings  Bank  Life  Insurance 

Council       236,300.00 

$236,38fi.3.'3 

DISBURSEMENTS 

Salaries     $72,804.53 

Rent     17,479.44 

Social  security  and  unemployment  tax    1,140.54 

Advertising,    printing,    postage,    etc 102,748.66 

Furniture  and  fixtures    24,567.48 

Miscellaneous    expense    17,562.63  236,303.26 

Ledger  Assets — October  31,   1949    $        83.05 

SUMMARY  OF  LEDGER  ASSETS  AS  OF  OCTOBER  SI,  19^9 

Suspense    credit    balance     $40,819.70* 

Deposits    in  banks    40,902.75 

Total      $        83.05 

*  Deduction. 
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Mutual  Savings  Central  Fund,  Inc.    ...... 

Deposit  Insurance  Fund  of  the  Mutual  Savings  Central  Fund,  Inc. 
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Savings  Banks,   Alphabetically   by   Name 
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Savings   Bank   Life  Insurance,    Exhibits 
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INDEX  TO  THE   ANNUAL   REPORTS 

[AlphabeticaUy  by  Name] 


SAVINGS  BANKS 


NAME 

Abington  Savings  Bank 

Amherst  Savings    Bank 

Andover   Savings    Bank 

Arlington  Five  Cents  Savings  Bank 

Assabet  Institution  for  Savings    . 

Athol  Savings  Bank     . 

Attleborough    Savings    Bank 

Barre  Savings  Bank     . 

Bass  River  Savings  Bank     . 

Bay  State  Savings  Bank 

Belmont  Savings  Bank 

Benjamin  Franklin  Savings  Bank 

Berkshire   County   Savings   Bank 

Beverly   Savings  Bank 

Boston  Five  Cents  Savings  Bank 

Boston  Penny  Savings  Bank 

Braintree  Savings  Bank       .         . 

Bridgewater    Savings    Bank 

Brighton  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank 

Broadway  Savings  Bank 

Brockton  Savings  Bank 

Brookline  Savings  Bank 

Cambridge  Savings  Bank     . 

Cambridgeport  Savings  Bank 

Canton  Institution  for  Savings     . 

Cape  Ann   Savings  Bank 

Cape  Cod  Five  Cents  Savings  Bank 

Central  Savings  Bank 

Charlestown  Savings  Bank  . 

Chelsea    Savings   Bank 

Chicopee   Savings   Bank 

Chicopee  Falls  Savings  Bank 

Citizens'  iSavings  Bank 

City  Savings  Bank  of  Pittsfield  . 

City  Five  Cents  Savings  Bank 

City   Institution   for    Savings 

Clinton    Savings    Bank 

Cohasset   Savings   Bank 

Community  Savings  Bank     . 

Oonvt^ay    Savings    Bank 

County    Savings    Bank 

Crocker  Institution  for  Savings     . 

Danvers   Savings   Bank 

Dedham  Institution  for  Savings    . 

Dorchester   Savings   Bank 

East  Boston   Savings  Bank 

East  Bridgewater  Savings  Bank 

East  Cambridge  Savings  Bank     . 

Eastharapton    Savings  Bank 

East  Weymouth  Savings  Bank 

Eliot  Savings  Bank 

Essex  Savings  Bank     . 

Everett    Savings    Bank 

Fairhaven   Institution   for    Savings 

Fall  River  Savings  Bank 

Fall   River  Five  Cents  Savings  Bnnk 

Farmers   and  Mechanics   Savings    Bank 

Pitolibnrg-    Savings    Bank 

Florence    Sarvings    Bank 

Poxboroiigh  Savings  Bank     . 

Franklin   Savings  Bank  of  the  City  of 

Franklin    Savings    'nstitution,    The 

Gardner   Savings    Bank 

Georgetown   Savings  Bank  , 


liOOATION 

Abington 

Amherst 

Andover 

Arlington     . 

Maynard 

Athol 

North   Attleborough 

Barre 

Yarmouth    . 

Worcester    . 

Belmont 

FVanklin 

Pittsfield      . 

Beverly 

Boston 

Boston 

Braintree     . 

Bridgewater 

Boston 

Taunton 

Lawrence     . 

Brockton 

Brookline     . 

Cambridge  . 

Cambridge  . 

Canton 

Gloucester  . 

Harwich 

Lowell 

Boston 

Chelsea 

Chicopee 

Chicopee 

FbU  River  . 

Pittsfield      . 

Haverhill 

Lowell 

Clinton 

Cohasset 

Lawrence     . 

Conway 

Chelsea 

Turners    Falls 

Danvers 

Dedham 

Boston 

Boston 

Bast   Bridgewater 

Cambridge  . 

Easthampton 

Weymouth  . 

Boston 

Lawrence     . 

Everett 

Fairhaven    . 

Fall  River  . 

Fall   River  . 

Framinghani 

Fitchburg    . 

Northampton 

Foxborough 

Boston 

Greenfield     . 

Gardner 

Georgetown 
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NAHB 

Grafton    Savings    Bank 

Granite    Savings   Bank 

Great  Barrington  Savings  Bank    . 

GreenfieM    Savings   Bank 

Grove  Hall  'Savings  Bank     . 

Hampden    Savings    Bank 

Haverhill    Savings    Bank 

Haydenville  Savings   Bank   . 

Hibernia  iSavings   Bank 

Hingham    Institution    for    Savings 

HoUiston   Savings   Bank 

Holyoke    Savings    Bank 

Home  Savings  Bank     . 

Hoosac    Savings    Bank 

Hopkinton  Savings  Bank 

Hudson    Savings    Bank 

Hyde  Park  Savings  Bank     . 

Institution  for  Savings  in  Newburyport  and 

Institution  for  Savings  in  Roxbury 

Ipswich    Savings    Bank 

Lawrence    Savings    Bank 

Lee   Savings  Bank 

Leicester   Savings   Bank 

Lenox    Savings    Bank 

Leominster    Savings   Bank   . 

Lexington  Savings  Bank 

Tjincoln     Savings    Bank 

Lowell   Five  Cent  Savings  Bank 

Lowell   Institution   for   Savings 

Tjiidlow    Savings    Bank 

Lynn  Five  Cents  Savings  Bank 

Lynn  Institution  fer  iSavings 

Maiden     Savings    Bank 

Maiblehead  Savings  Bank    . 

Marlborough    Savings    Bank 

^farshfield    Savings   Bank 

Massachusetts    Savings   Bank 

Mechanics'  Savings  Bank     . 

Mechanics'   Savings  Bank 

Medford    Savings    Bank 

Medway    Savings    Bank 

Melrose    Savings    Bank 

Merrimac    Savings    Bank 

Merrimack  River  Savings  Bank 

Middleborough    Savings    Bank 

Middlesex  Institution   for   Saving 

Milford    Savings    Bank 

'^'^i"bury    Ravings    Bank 

^filfon    Savings  Bank  . 

Monson    Savings    Bank 

Xaiitucket    Institution    for    Savini 

Natick  Five  Cents  Savings  Bank 

Xow   Bedford   Five   Cents   Savings  Bank 

\p\v  Bedford  Institution  for  Savi 

Xewburyport   Five   Cents    Savings 

Newton     Savings    Bank 

Newton    Centre    Savings   Bank 

Xonotuck   Savings  Bank 

North    Adams    Savings    Bank 

Northampton  Institution  for  Savi 

North    Avenue    Savings    Bank 

North    Brookfield    Savings   Bank 

North    Enston    Savings    Bank 

North   Middlesex  Savings  Bank 

•Grange     Savings     Bank 

Palmer     Savings     Bank 

Pentucket    Savings    Bank 

People's    Siivings    Bank 

People's    Sn  rings    Bank 

People's    S.ivings    Bank 

Plymouth   Savings  Bank 

Plymouth  Five  Cents  Ravings  Bank 

Provident    Inslitiition     for    Savings 

Salisbury   and    Ameabiiry 
Provident     Institution     for     Savings 

Boston.    The      . 
Onincy     Sn  vines     Bank 
Randolph   Savings  Bank 
Pockland    Rnvines   Bank 
Sniem    Rnvin^s   Bank 
"^alem  Five  Cents  SnviTig'-  Bank 
Seamen's   Siivings   Bunk 
Shelburne    P\i1Im    Siiviiigs    Bank 
Somerset    Savin^^     Mank 
Somerville    Sii  sinus    Hunk 
Soutli    Adurns   MiiviiiHs   Bank 
South    flosldii    Savings    Bank 
Soiithbridgf   Savings   I'.iink   . 
South    Scittiale   Savings    Man)< 


ngs 
Ban 


ngs 


its  V 


Tow 
Tow 


ns    of 
n     of 


LOCATION 

Grafton 

Rockport 

Great  Barrington 

Greenfield 

Boston 

Springfield 

Haverhill 

Haydenville 

Boston 

Hingham 

Holliston 

Holyoke 

Boston 

North    Adam 

Hopkinton 

Hudson 

Boston 

Newburyport 

Boston 

Ipswich 

Lawrence 

Lee 

Leicester 

Lenox 

Leominster 

Lexington 

Boston 

Lowell 

Lowell 

Ludlow 

Lynn  . 

Lynn  . 

Maiden 

Marblehead 

Marlborough 

Marshfield    . 

Boston 

Holyoke 

Reading 

Medford 

Medway 

Melrose 

Merrimac 

Lowell 

Middleborough 

Concord 

Milford 

Millbury 

Milton 

Monson 

Nantucket    . 

Natick 

New  Bedford 

New  Bedford 

Newburyport 

Newton 

Newton 

Northampton 

North    Adams 

Northampton 

Cambridge   . 

North     Brooktield 

Easton 

Ayer 

Orange 

Palmer 

Haverhill 

Brockton 

Holyoke 

Worcester    . 

I'lyniouth 

Plymouth 

Amesbuv.v     . 

Boston 

',>uin('y 

Iiandolpli 

liockland 

Salem 

Salem 

f'rovincetov  i\ 

Shelburne    Fh 

Somerville    . 

Somerville    . 

Adams 

Boston 

Southbridgc 

Nor  well 
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Soulli  Weyinoiilh  Suviugs  liauk    . 

.Spencer    Savings    Bank 

Si)ringfiel(l   Five  Cents  Savings  Bank 

!Si)finglield   Institution   for  Savings 

Stoiieham   Five  Cents   Savings  Bank 

Suffolk  (Savings  Bank  for  Seamen  and  Others 

Taunton    Savings    Bank 

Union     Savings    Bank 

Union    Savings    Bank    of    Boston 

Uxbridge    Savings    Bank 

Wakefield    Savings    Bank 

Waltham    Savings    Bank 

Ware  Savings  Bank 

Warehani   Savings  Bank,   The 

Warren    Savings    Bank 

Warren  Five  Cents  'Savings  Bank 

Warren   Institution   for   Savings 

Washington  Savings  Bank  . 

Watertown     Savings     Bank 

Webster   Five   Cents   Savings   Bank 

Wellfleet   Savings    Bank 

Westborough    Savings    Bank 

Westfield   Savings  Bank 

West   Newton    Savings    Bank 

Weymouth  Savings  Bank     . 

W^hitinsville  Savings  Bank    . 

Whitman   Savings   Bank 

AVildey     Savings     Bank 

Williamstown    Savings    Bank 

Winchendon  Savings  Bank  . 

Winchester  Savings  Bank     . 

Winthrop  Savings  Bank 

Woburn  Five   Cents   Savings   Bank 

Worcester  County  Institution   for   Savings 

Worcester      Five    Cents    Savings    Bank 

Worcester  Mechanics'   Savings  Bank,  The 

Worcester  North   Savings   Institution   . 

Woronoco    Savings   Bank 

Mutual    Savings    Central   Fund,    Inc.    . 
Deposit  Insurance  Fund  of  the  Mutual  Savings  Central 
Fund,  Inc. 


LOCATION 

Weymouth 

Spencer 

Springfield 

Springfield 

Stonenam 

Boston 

Taunton 

Fall  River 

Boston 

Uxbridge 

Wakefield 

Waltham 

Ware 

Warehani 

Warren 

Peabody 

Boston 

Lowell 

Watertown 

Webster 

Wellfleet 

Westborough 

Westfield 

Newton 

Weymouth 

Whitinsville 

Whitman 

Boston 

Williamstow 

Winchendon 

Winchester 

Winthrop 

Woburn 

Worcester 

Worcester 

Worcester 

Fitchburg 

Westfield 

Boston 

Boston 
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61 
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